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MONTREAL,  CANADA,  SATURDAY  MAY  9,  1914. 


Five  Cents 


M&Co. 


BANKERS-  • 

GREATER 

MONTREAL 

MUNICIPAL  DEBENTURES 

Yielding  from 

to  6% 

Wr.'te  for  our  booklet. 

MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  85  CO. 

TORONTO  LONDON 


HOWTO  INVEST 

$5,000  to  Xfi  You  O\or  $570.00 

\Vitli  .Safety. 

INTERNATIONAL  MILLING  CO. 

77; 

Cumulative  Preferred  Stock 

(n.  $95  per  share 

(  I 'iv  iiJoul.s  1(11.1  i  torly.) 

The  ^(>lln(llu•^•«  of  tlii.s  <’oin|iaiiy  lies 
in  its  flieersHied  jiljinl.s.  h.n  inp:  uece.ss 
to  lioili  < 'ii luul i.ni  iiiid  Amerjoun  iiidf- 
kots.  luuiiIihI  Willi  51anut;(.:- 

iiierit. 

EASTERN  SECURITIES  CO., 

I.IMITKO. 

I.NA  I  .ST.Mli.NT  BANKERS 
i~»7  S<..lntnes  Street, 

.MOM  BEAL,  P.g. 

ST.  JOHN,  .S.i;.  IIAI.IK.\.\.  N.S. 


MONTREAL  POWER 
EARNED  IS  RC  IN 
YEAR  JUST  ENDED 


COWWINS  LTD.  MAYjCANADIAN  STOCK 
HAYE  NEW  BOARD  HARKETSCONTINIIE 
AFTER  MEETING  TO  “MARK  TIME” 


Selected  Issues 


Owinc  to  the  a<lver!«e  trade  eondifioiis  and  the  ai'etiirndation  of  funds, 
there  Is  a  marked  demand  for  Investments  of  nndonhted  seenrtty. 

The  foUonins'  are  a  few  seleeted  issues  from  onr  list  of  Canadian  >fu- 
nlclpal  Deltentnre  offertnsts  wlileh  may  be  ohtaint'd  to  jield  from 


to  6h% 


Definitely  Known  Figures  for  Ten  I  Differences  Between  D.  L.  Me-  j  Developments  of  the  Week  Fail 


Months  Show  Increase  of  $230,- 
636  in  Earnings  —  Increased 
Capital  Absorbs  More  for  Divi¬ 
dends-  Breaking  all  Previous 
Records. 


Gibbon  and  J.  W.  McConnelC 
May  Culminate  in  Former  Being  > 
Succeeded  by  W.  H.  Goodwin  i 
— Mr.  McConnelPs  Faction  has  J 
Easy  Control  of  Stock.  ! 


to  Offer  Encouragement  for 
Buying  of  Stocks  —  “Bargain 
Prices”  not  Attracting  the  In¬ 
vesting  Public,  as  Yet  Selling  | 
Movement  as  Light  as  Buying. 


SECrRlTV 

city  of  Hamilton  . . . . 

City  of  London  . 

Town  of  Owen  Sonnd 

City  of  Brandon  . 

City  of  Port  William 
City  of  Saskatoon  .  . 
Bist.  of  S.  Vancouver 
City  of  Medicine  Hat 
Mnn.  of  Point  Grey  .  . . 
City  of  Swift  Current  . 


uirrA'jrv  ixt.  returxs 

1  April,  1934  .  4»8 

30  June,  1927  .  4  70T, 

2  Sept.,  1921  .  4. 90^1, 

1  Oct.,  1932  .  5  lOT, 

1  Peb..  1944  .  Sis  '’o 

1  July,  1943  .  5.30<~„ 

1  Peb.,  1929  5.30% 

1  Jan.,  1934  .  S^s  % 

1  Fob..  1953  .  5>^  % 

1  Deo.,  1943  .  5»«  % 


Montreal  Lighf.  Flea, (  a,nfl  Power  Com-  The  annual  meet ing  of  Goodwins  Limited  j  Canadian  stork  markets  relapsed  some- 
pany  entered  upon  a  new  tiseal  year  on  May  will  Fie  held  in  the  course  of  the  next  week  !  what  from  the  better  levels  of  a  week  ago. 
1.  The  li'  c.al  year  whiidi  elosed  on  .\pril  .'10  and  it  is  rumoured  that  changes  in  the  Board  i  and  continued  for  the  mosl  (lart  to  mark 
will  show  the  .largest  net  income  in  the  of  Directors  and  Executive  will  be  effected,  j,  time  throughout  the  passing  week.  That 
company’s  history.  and  that  Mr.  VV.  H.  Goodwin,  who  is  now  i  vast  army,  as  it  were,  of  traders  who  have 

Till-  F'iwm  i.m,  Timi  s  understands  that  Vice-President  and  Managing  Director  willj  beeti  “long"  of  stoi  ks  since  the  tlrst-of-the- 
thc  cominmy  earned  chise  to  hs  per  cent.  Fie  elected  President,  snccet'ding  Mr.  D.  L-p  _  ,  num 


Town  of  Dauphin .  ZH  Sept.,  1914  to  1943  . . . 

Town  of  Souris  . .  1  Dec.,  1914  to  1940  . . . 6 

Town  of  Melville  .  1  May,  1914  to  1943  . eVi 

Town  of  Battleford .  1  Deo.,  1917  to  1961  .  6** 

Out*  list,  oonlalning  complete  particulars,  forwarded  nixni  request. 

Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto. 


I  its  oiilstanding  common  stock. 

E.ariiiii^s  ill  I'cii  Mniillis. 

I)iliiiiicl_\  known  figures  show  that  th 


Lome  MeGibbon. 

Ft  is  understood  that  for  some  lime  past 


‘Vear  advance  found  Utile  encouragement  in 
the  events  of  the  week  as  atfecting  the 


has  been  considerable  friction  be-  j  stock  market  sittiation. 


!  tween  t  wo  factions  on  I  lie  Board  of  Directors 
I  and  that  Mr.  McConnell  and  associates  will 


ROBERT  SIMPSON  CO. 


EXCHANGE  RATES 


were  which  represent.-,  an  im  rease  I  haie  cobtrol  at  the  annual  meeting, 

of  over  I  he  IHIIf  figures.  .Aggregate  '  \Ve  hate  reason  fo  believe  that  the  trot 


The  Robert  Simpson  Company,  of  Toron-  sterling  f:!trh.ing0  and  Xew  York  Funds  wers 


i/ciinuci,  Kiiouu  ngures  >now  inai  me  i  t  ween  t  wo  tactions  on  t  lie  Board  ot  Uirecfors  Developments  In  the  Alcvlcsn  nmiiicm  nn  —  -  - - - 

of  over  I  he  llUlt  tigures.  .Aggregate  '  \Ve  haNc  reason  to  believe  that  the  trouble  h«rid  continue  to  dominate  the  ♦o-  <be  year  ending  -lanuary  ol,  |  quoted  as  follows  m  Montreal  'binng  the  week 

net  earning-  from  May  I.  lOld.  to  t  he  md  of  ;  h.as  been  caused  by  Mr.  McGibbon's  anxiety  financial  situation  abroad,  finding  their  ultl-  s  earnings  of  ?8.iO,bOn.  Bond  j  * '”  ’  Stanger 

S-’.020.T.ss  .an  in-  in  regard  to  the  conduct  of  th^e  hiisiness.  he  j  mate  reflection  in  New  York  and  Canadian  S11 1.4(10.  and  the  Prefer-  |  Fmid. 

,  >■*  .  ’*'*'^*^  markets  enee  dividend  SUi.'),0U0,  and,  as  llio  Presi- ;  sat .  f*  3-1  ft  o  13-Ift  3-fi4  pr 

Iliglicr  Bale  of  l•;arn^llg^.  !  inSmi  an  Experienced  dL  Proof  of  Intrrmil  I'cacc.  dentpoints  out  the  net  eiimingseoveredHie  Ah-n .  n  .i-ir.  o  I3-I«  .9-64  pr. 


Iliglicr  Bale  «f  Earnings.  i  agemen.  ana  no  donm  n  ne  remained  as 

*  I  president  an  experienced  departmental  store 

ye.-ir's  income  repre>enied  earnings  i  manager  would  be  brought  from  the  United  | 


of  1(1  per  eent.  on  the.  1 7. 000. (>(•(•  eonimon  j  Slates, 
stock  on  which  qna.rteriy  di\  ideiids  of  ‘J  ’  u  |  'I'liis 
per  cent,  are  being  paid.  .\1  (  he  last  annual  i  1  he  ma, 
m‘'e(ing  ;i,  new  stock  is>ue  wa.s  annoiineed  that  as 


apparently  not  the  view  of 


.\1  ( he  last  annual  |llie  inajorit;.  of  the  Board,  and  it  is  said  I  Kcther  with  the  elimination  of  international 


mate  reflection  in  New  York  and  Canadian  '(Pfrost  absorbs  S11 1.400.  and  the  FVefer- |  ' 
markets.  cnee  dividend  SUi-'), 000.  .and,  .as  the  Presi- ;  sat. . . 

Proof  of  Internal  l»carr.  dentpoints  out  the  net  eiimingseoveredthe  Mon.. 

amount  of  the  bond  and  Preference  interest  i  Tups.. 
Fturope.  it  appears,  must  have  convincing  combined  more  than  three  limes.  .\  sum  jiVcd.. 
evidence  of  internal  peace  in  Mexico,  fo-  of  00  has  been  aiqilicd  to  writing  off  j  Thurs. 

iretliee  witli  itie  the  whole  of  the  Preference  share  issue  Fri.... 


Kxcliango  Jtrokrr: 

Oil's  Demand  Tallies  t^Y.  Fundi 


9  i.a-ia  3-64  pr 

U"*  O  I3-I«  .9-64  pr. 

9  jrt-rj  9  27-.92  ;i-64  pr 

9  2.-, -32  9  'jr-.-fi  1-32  pr 

9  •.’,'>-32  9  27-32  1-32  pr 

ir*  9  1.9- I U  1-64  pr. 


iiigs  for  ten  month«.  lio\vc\er,  liii\e  been  at  |the  situation  beyond  sa\ing  that  Goodwins  distinct  case,  and  tills  situation  will  un- 
thc  rate  of  iic.-irlx  Ki  per  cent,  on  this  .S18.-  Limited  is  a  very  lino  jiropcrfy  if  jiropcrly  doiihtcdly  he  of  material  henefit  to  monetary 
SOO.OOO  common  stock.  Assuming  tliat  oiicratod.  '  conditions  in  London.  The  call  loan  mar- 

iiicrcascs  for  the  tinal  two  months  of  the - j  ket  in  New  York  is  without  change,  and 

year  were  in  proportion  of  the  preeeediiig  . ^  ^  ^  ■  .  i,  .  „  .a,  nioncy  conditions  in  Motitroal  remain  as  j 

mouths,  it  would  iipiicar  that  the  company  v -.>r  v  j^pp^^  ^.p^.p^.j,  ^vccks.  all 

would  >ho\v  clo.se  jo  P's  per  cent,  earned  for  Tlio  lifp.work  ..I  Mr.  John  Tav|„r— Srn  Z  Canadian  banks  being  highly  liquid  but 

1  !k*  full  \ (’jLi*  on  t Im’  total  aiiuniut  of  .-tork  i  pnfto  II.  i  bankers  yot  unHilline:  to  onr*oiirap:e  siioru- 

now  ontslanding.  j  .s  ^ ^  ,1,  ^  |  lation  by  lowering  the  rate  for  call  money. 


the  current  year  has  opened  alispieiously,  | 
with  good  prospects  of  iiiereased  lurnoMT  | 
and  earnings.  j 

EQUIPMENT  ORDERS  i 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 
Aaditorn  and  LiquIdaCori 


Sfi  Notre  Dame  St.  W. 


MONTREAL 


I  now  ontslanding. 

Slijiriiig  IVilli  ('ijslojiicrs. 

.Montreal  L.ighl.  ileal  and  F’ower  usually 
1  ha.',  .••fter  prosix'ioiis  .\ear,  annoiineed  a 
l•ell^letion  in  rail',  thus  to  some  extiut 
.^liaring  its  proviieril  \  with  its  eii'toniers 
I  and  it  may  do  t  his  after  the  annmil  meeting. 

‘  I'siiall'  lids  ridiietion  in  rales  Im.s  followed 


FRIDAY’S  MARKET 


WEEKLY  CLEARINGS 


Moiilfcal  and  'Poronfo  bank  clearings  worn  morn 


T’ndcr  tlie  inflncnco  of  lower  London  1  I 
■.ibles,  ilie  loeal  market  in  tlie  Mock  Ex- I  tl 
•haiige  opened  weak  on  F’riday  morning,  a 


i  annoniK  emenl 
‘  Tl'i-  \  t  a.r  t  iie 


i  tioii  in  rales  Im.s  lollowed  >  Tin'  leaders  were  freely  sold.  FtorliiTs  sell- 
1, '  an  increase  in  dividend.  :  jnj.  ('.IMP  in  London  weakened  the  price 
inpany  is  sjicnding  about  to  a  low  for  tin'  day  of  100  ' or  a  full  point 


MACINTOSH  &  HYDE 

Iflabliohed  1835 

CHARTEKED  ACCOUNTA.NTS 

1£7  ST.  JAMES  ST.,  MONTREAL. 

Alto  ■!  Tcronlo,  e'r-.Igary,  Winnlpe?. 

Financial  Rop^rts  for  Rankers.  Municipal 
and  l  ori'oratlon  .Audits. 


.s  l.(iiiii,tM  ()  tu  extensions  :i,nd  improvemeiils,  j  down  Irom  the  ojieriing.  f'.l'.R.  o))enod  market  appears  alisoliiielv  Hat  for  indns- 

amioiig  t  liese  being  a  large  a'Idiiion  to  Us  I  re  at  100 ' -j.  representing  nearly  a  2-poinl  frials  of  almost  all  grades.  Onlvthclcad- 

ohn  e  limiding.  !  droi>  from  Thursday.  In  the  tinsl  hotir,  840  ers,  the  favorites,  show  anv  movement 

I  lie  Westmonnt  iminieipal  plai'1  '  'Imres  were  sold,  and  the  low  level  for  that  worth  noticing,  and  during  the  week  price 

elling  (-iirrcnl  at  edow.'i- rat- than  Moillrea  ipp  Brazilian  broke  ",  from  !  fluctuations  have  hocn  so  narrow  that  for 

.ighl.  Ibat  jMio  lower  and  it  is  e,\pc,te«l  'i'i,iii=dny  to  70,  on  Iraiisaciions  invobiug  i  f,.  most  part  thev  have  b-cn  confined  to 
h-.U  the  rexj  reduction  111  rales  will  bi  tug  shines.  Dominion  Steel  was  a  dis-  mere  fractions, 

he  price  Ol  current,  below  I  hat  ol  ( he  ( j„,,(  |  v  s,,ft  feat  tire,  liolding.s  being  prompt  I  v  ......  ...  . 

,\  e.'i  nioiint  plant.  It  i'  also  (.ossible  I  h.-U  |  ij,^i,j,]ated  ,I,p  .^.p^^.  opening.  The  j  <  hange  Scnf.iiiioiiL 


droi>  from  Thursda\'.  In  tlie  tinsl  hour,  840  ers,  the  favorites,  show  any  movement 
shares  were  sold,  and  t  ln>  low  level  for  that  worth  noticing,  and  during  the  week  iirice 


Srn  Z  Canadian  banks  being  highly  liquid  but ;  I•.•lr6e  Niimhcr  of  Equipment  WorIter.«i  j 

*  bankers  yet  unwilling  to  encourage  siiecu-  Idle  or  M'orkina  on  Short  Time.  WEP.IfLY  n.F.ARTNGS 

lation  by  lowering  the  rate  for  call  money.  r  nriLilVLiI  A^L.IbAIilL9IVFi3 

.  Tile  reduction  in  gross  traffic  earnings  ot  . — . —  - 

Business  Kepressed.  (.’anadian  railway  comiianies  has  iiiereased  Montreal  and 'Poronfo  bank  clearings  worn  morn 

More  and  more  figures  tend  to  show  Ibat  ''""ibcr  of  idlo  cars  and  locomotives  tlian  steady  and  Winnipeg  showed  a  fair  incrcas 

isinc.ss  is  repressed  rather  than  depressed  (hrouglilout  the  country,  and  as  a.  consc-  this  week,  the  merit  of  which  on  all  cases  must  Iia\e 

certain  lines  the  trade  reviews  tell  us  flt'ct'ce  I  lie  eipiipinent  coiniiaiiies  are  very  hern  as  much  duo  to  general  trade  as  to  mcr 

cre  Is  even  an  iiuproVcinent  ibit  from  The  ( 'anadian  (’ar  and  I’otindry  stock,  cxchango  activity.  As  a  result,  tlioiigh  tho 

general  staiuliioint  Imsiiiess  "is  quiet  Company  is  working  with  reilueed  forci',  'Wosicm  cities  and  a  good  many  lOasiern  onc.s  are 

and  the  Angus  Shop.s’  employees  are  on  j  still  sliowing  nilnuscs,  ihololal  falliiig-ofT  for  Canada 
Triiiiiiig  \cri  Dull.  less  than  half-time.  The  Tilontrenl  I.oeo-  !  is  only  .iust  ‘2  per  rent.,  the  host  showing  on  any 

Trariinn-  in  slock.,  iu  cvi  u.iii  muo  uiotivo  Conipaiiv  is  Working  oil  a  small  :  regular  week  for  some  time  past.  Following  are  1  hi 

arket  appears  ahsidutelv  Tt'  for  Indus-  frovernment,  order,  and  .a  large  nut. . her  of  |  n.ures  for  weeks  enUius  May  7.  1914.  and  May  s 

ials  of  almost  all  grades.  Only  the  lead-  oquipmcn  _workcrs  are  e,  her  idle  or  tyor^ 

4K«  ..I. . a... _ _ _  lutr  from  to  r»0  pf'r  rent,  or  n'ciilar  tinn*.  lOM  ini3  C'hantcos 


husine.ss  is  repressed  rather  than  depressed.  ( l'P*'9Cl'bMit  the  countrv,  and  as  a.  conse-  iiuswcck. 
In  certain  lines  the  trade  reviews  tell  us  n'"’"'.'"  (he  eiiuipuient.  eompanies  are  very  hern  as 
there  Is  even  an  iniproieinent.  But  from  I  he  (  anadian  (  ar  and  Foundry  ^ock  cxcl 

a  general  standpoint  Imsiiiess  is  quiet.  <  ompany  is  working  with  reilueed  forem  Wosicm  . 


Triiiiiiig  Yen  Dull. 


Trading  in  stock'  is  extremely  dull.  The 
narkot  appears  ahsoluiely  Hat  for  indus- 
Fials  of  almost  all  grades.  Only  fhclcad- 


Ith'-'-f  the  rext  reduction  in  ralvs  will  biiug 
the  price  of  currc'nt  below  that  of  I  he 
W'e.'l  iiioiiiit  Ilia  111.  It  i'  also  (los'ible  that 
a  |•l•(lul•t  ion  may  be  made  iti  the  price  of  gas. 
tfwiiig  to  the  attitude  of  the  eompaiiy, 
rehilious  lietwei  II  it  ;,iid  the  iHiblic  it  serves 
arc  now  ino  1  cordia.I. 


lo'w  anv  movement  I  *'*1^  1’*"' 

ini-  the  went-  orice  ‘  M  OSl  of  t  h O  COin  ptiui CS  lOOk  f OC  orilcrS  I10 w  j  Mont  rc.ll . . . 
so  narrow  ti^it  for  i  * h”  (’anadian  Vorthern  .subsidy  iiegoli-  |  Tomnio.... 

,-c  heen  .-onfinn.i  icihtioiis  ure  complcted.  Hiid  this  company  j  Avjniiipi  g. . , 

I  ma.v  shorlly  Fie  in  (he  market  when  the  big  I  Vancinivcr. . 


?.",S.7r,7.'.l.‘.S  $.1. 9. 431, '203  -fS  331 


ir...M3. 4  49  4.'',,.'',tn.794 
:!ii..s;!9..ni3  .91 ,6 1  H.7T,r, 


JFard  lo  riiangc  Seiifiiiiont. 


price  broke  through  to  -j:!.  creating  a  new  j  Stubbornness 


keeps  optimi.sm  alive  : 


ei.  sales  I.eiiig  .iiMt  shares  in  I  he  first  these  da.vs  it  seems- the  stuhhnru  o))timism  The  School  Commissinners  for  tho  (own  I  A-iriorla 
Laiircntide  lost  _  >  selling  that  is  cluiractcri.stic  of  a  new  country,  of  Maisoiiiiciivo  have  sold  to  the  Credit- '  ,,„pi>,,r  ‘  ‘ 

l  i.i  on  transactions  of  1-)  share.s.  ,  i.'„„r|anipntals  are  sound,  but  unfavorable  Can.ida.  I.iinitee.  t  heir  new  issue  of  i  ucctna” 

bundred  shares  of  (  ro-wn  Reserve  ,  pentinient  fliat  has  been  gathering  strength  (lOD.OD  '  c  per  cent.  4()-vear  ilehentures.  Halifax" 

1  haiKls_  a_j  I.  in  and  _(H)  shares  ol  I  over  an  abnormally  aggravated  period  is  The  ns.ses.sablo  value  of  tho  Munieipalitv  I  sa,u,o„„u 


(M  EBEC  S<  IIGOl.  BOMFS. 

The  Royal  Sicuritic^  ( 'orpora  ( ion  has 
been  aw.^rded  the  >1I).(I(HI  bond.'  of  the 
eity  of  (juebee  I'lolictaut  .Sehool  ('ommis- 
sioners.  bcariiig  iiilcre-l  .at  .'i  per  cent,  and 
due  in  .luiic  Itlll.  'I'lievo  liond.>  h;i\e  beep 
put  on  the  niavkil  011  a,  l.tltl  per  icnt.  in¬ 
come  basis  to  the  iinestor. 


G.DURNFORD&  COMPANY 

LIMITED. 

Auditors 

Accountants  ('ollVrioi.  ’  • 

O.  DUBNFOKD,  C.A.  E.  BOSS-BOSS 
I ’resident.  .Manager. 

08  CANAII.V  I.IFK  Itl.lMi.  .Main  l.'>ft. 


<•  .1  “•'I'"’  >9  I  diflicult  to  change.  Most  persons  were  as  |  js  I.ODD  and  tho  total  bonded  debt,  I  i,o,„|„„ 

^  .  ’r  !  1>'-  ”.1  /  '’"(‘''I*  "*9^  2- I  slow  to  recognize  thu  cliaiige  at  the  liciglit  oiilv  81  ..'lOd.OOD.  The' population  is  over!  si.  .lolii 


1-  I  tw'  i!  it'  -"I'l  I  till  i,n'tili'-'ii”*'rvcs  !  ^'‘''jl.  Sales  being  .lOO  shares  in  the  first  '  tlicse  day.s  it  sccins-thc  stuhlioru  o))timism 

''w  ,  ’  ,  ;  .  Laurenttde  lost  2  ’  a  points,  selling  ;  that  is  characterkstic  of  a  new  l  onnfry. 

•  ‘  "  "  lo  I  ...  I  ,,,  I  ,,,,  transactions  of  12.)  sliare.s.  ,  Fundamentals  are  sound,  but  unfavorable 

I > I? IK'' 17 C  ROlVrrmj  l  •  ("'"'^'’■^9  shares  of  (  rown  Resene  ,,entinient  that  has  been  gathering  strength 

UUVfU  1  ruiv  1  changed  liauds  aj  1.40  and  200  shares  of  |  over  an  ahnormally  aggravated  period  is 

,  ,  r  ,  Floliiiiger  at  1.1. <(k  roronto  Rails  lost.  .9  i  diflieult  to  ehaiige.  Most  persons  were  as 

l.t.'i.iynix.  .\.  II.  ,\lg.  r.  head  -if  I  he  lull  point  at  l.!.{.  (  enienf  w ii.s  soft  at  28 '  slow  to  reeognize  thu  ehaiige  at  the  height 

school  d.  bent  nrc  branch  Ol  t  he  depart  ment  ol  ;  Rights  to  the  new  Toronto  Railway  is.sues  „f  the  boom  neriod 
eilnca.tioii  of  .\llicrta,,  reports  ilnit  good  '  were  freely  traded  in  ,9l  2 '  FTorninion 

liriccs  .-Me  b.'iiic  obtained  for  bonds.  Issues  Steel  preferred  broke  points,  selling  at  80,  Tired  Iluiders. 

sold  during  the  last  few  days  inclndc  li.inmi.  j  a  new  low  level  Other  priees  in  tho  first  Mih.i,  of  ,,tocK  that  eoincs  out  upon 
,x2.-,.(MMt.  -’('yvears.  I.  i.er  cent  price  !»s.2;  hour  'vere:  Pucketts  preferred  04.  (?ue^  tPe  market  thc.so  days  looks  very  like  the 
SI.  Marlm  Roman  (atholic  Si  parate  ,  Hallway  IJ'^.  R-  <k  O.  102.  Textile  ( 4  >  ■,.  -.f  discourigcd  tired  holders  of 

School.  Vcgrcvillc.  S'2II.(M)(I  -jn-ycars.  0  j  Ta iiadian  ( 'ot tons  bonds  81  TlOf)  .at  .S I .  Bell  many  nioiitbs’  rccoVd.  ’  Ucally  pronounced 
pir  .  .,„i.  ilcbcntni-cs.  re.-,  izcl  .(In..;  Drum-;  Pelepliotio  '•»;>■  '’"Kp  ot  tbe  Woods  1'2S>,,  |  |if,„j(P,,ion  seems  to  have  died  out.  Tbe 
1.1  h  r  Nchool  Oistn-t.  l()-ycars  t.  per  eent.  I’oj-to  Rico  ..0",  ^lonjreal  (  ottons  00 ' ^  ,,„,P  ^.f  the  traders  who  arc  "long”  arc, 
o.s.o.  block  id  rural  school  debentures  j  A  speeial  ""•••  rom  New  'Y  ork  on  Friday  :  i,oi,|i„p  on  (enaeionsly.  Hut  there  appear.s 

‘"'"""’"/'r  "..oV-  Vi  TV  :  9'orniug.  to  R  .\I  Baiter,  said:  Ftuying  of  utter  lack  of  new  buying, 

wen-  N<>I»I  .‘At  Q'.U  I  < .  I  111*  lowYi  of  I  <»!u‘ld  stFM'ks  v  ])y  sijbst?in I lal  uii^'n-sts, 

has  jnsi  solfl  an  issue  <d'  .810.000,  bearing  i  foreshadow  s  material  imiiroi  ement  in  the  ranaditiii  I’ticilic. 

mtcrcsl  at  (i  percent.  Thcjiricc  was  SN  '  pmg  rnn.’  -r,,,.  i„  ,•>.  ,,  i,,  i,,is 


loan  is  placed  in  I.,ondon. 

MAI.SONNEITVE  SmOOI.  BONDS. 

The  School  Commissioners  for  tho  (own 


C'.dgar.v - 

Kilmiinton. . 

fit  taw  a . 

(faniiltim. . . 
Yirforla. . . . 


of  the  boom  iieriod. 

Tired  Iluiders. 

Much  of  tbe  &tocK  that  conn 


he  hciglit  only  81  .otki.OOO.  Tho  population  is  ovor  si.  .loliii  ... 

•  {(i,()00.  I  Mijti.sn  ,Ia.w* , 

Tho  Croflit-Canada,  Liiiiitoo.  will  .shortly  iq.w  iiii.am.. 
I  offer  tho  bonds  for  publio  subscription  jit  j  itrantford.. . 
out  upon  I  102,  to  yiold  .T.I58  porcoiit.  i  Rrandon  ... 


in  Ih  r  Schiiol  District.  lO-ycars.  ti  per  eent. 

block  of  nir;d  school  debentures 
anninniing  to  87. '•'(tH.  at  seien  jier  eent. 
were  siild  a,i  Ott.  17.  TT:c  lowti  of  Tolicld 
has  .jnsi  solfl  an  issue  <d'  SIO.DOD,  bearing 
interest  til  (i  per  cent.  T  he  |nicc  was  S.S. 
Medicine  Hat  biniils.  a  nionnl  ing  I o  is-lOO.OOO 


many  mouths’  record.  Ucally  pronounced  | 
liquidalion  seems  to  have  died  out.  The 
hulk  of  the  traders  who  arc  “long”  arc, 
holding  on  (cnacioin  l.v.  Hut  there  appears 
to  he  an  utter  lack  of  new  buying. 

(aiiadiiiii  i’aeitic. 


•hnical  anil  high  school  HoHinf 


...  .  ,,  ,1  The  trading  in  f.l’.H.  in  Montreal  has 

:. -Selling  of  (  rown  Reservo  and  extremely  light  all  week,  with  tho 

w  was  the.  feature  of  trtiding  in  1he,j,pj^,p  movement  extremely  narrow.  Sir 


$385,000 


;d'‘iM'.'i']’.'rt''hi''ne!rl!H^  '  "i ’>  "is  «'■  |  Thoma"' ShTughni's^^^  tliat 

' Vl  i'l'i  \  lit  iiri's  be-innir  "i  Her  !  T  m' *i  9  dfifi' '  i" "  '  V?'"'"  til'  dirertors  would  Seriously  consider  tlie 

a,..  Ihirly-yca.,  .Icli.ntni.s  br.uing  .,  r  ,  act,.., is  totalled  .1,(100  sha^  formation  of  a  pool  lo  protect  tho  stock’s 

cent.  m  llollingcr  went  to  I .  ,00  shares  (  rown  market  position.  Ae.  or.ling  to  the  Wall 

- 1 - — - .  -  Beserve  eased  .1  points  to  M.,  and  Hollinger  Afreet  Journal  this  week  one  source  of  the 

- w_as  off  20  points  at  lo  .oO.  though  still  2o  rqee„^  p,  „f  p  p. 

labioe  hyowpom  for  now  been  eliminated.  H  is  claimed 

i  •  .•>  irt  ie  n  Ins  ’'T' that  the  John  S.  Kennedy  estate  wa.s  a.  big 

at  2.!.  Brazilian  lost  point,  from  ( he  ,,r  , .  p  ,, 

/\rkr\  opening  at  70.  C.P.R.  held  at  100.  the  "'f  ' 


opening  at  <  (,.  (  .F’.R.  held  at  100,  the 

transaetioms  up  to  noon  being  OO.",  shares.  . . .  i  ,  ,,  i  •  •,  i- ../.n  .  i. ........  ....  . .  .  — - 

W'.  S.  Busk  wired  Shearson,  Fla  mmill  and  xt  .  in  ,  t-  ■  in.  i  "P,' P*'''  Ross,  chairuni.u,  with  his  wife,  will  sail  on 

Co.,  from  New  York,  that  liquidation  from  Montreal  ‘'9"*''”*''^  4-  t  ii’nifiin,.  I ,  be  in  fiperat  ton  lielore  ( lie  end  of  L  Lanrenlic  on  Saturday,  and  Chief 

Europe  while  not  heavv  was  still  in  evidence  ^'4-  ^  A  vep-  eon.siderablo  proportion  o  |  yy-.  (  'own,  on  tho  Calgarian. 

’  _ *  •  fractionally  bettor  tliari  Tradois  aic  rmipul,  <»t  llio  mill  IniH  been  sold  alioari  Lv,rUv  Mr  M  Fonnoll  /js«;ktant 


.MoiitrortI  IVMvrr. 


DOM.  STKFL  IvAllMNGS. 

[  An  iisiiaHy  well-infortned  lin»krr<'s1  iniatos 
llint  th*'  l)*»niini*ni  Steel  ( \n*p*irai i*tn  will 
show  1‘Hrnint'H  at-  I  ho  rate  of  eh»s<Y  to  p»>r 
rent.  CJU  the  eointtioii  sto<*k  for  th*»  \**;ir 
*  n(lefl  March  /»!.  1014.  A  year  airo  the 
(  orporation  earner!  l.d  pi‘r  ei  iit.  on  e*»inniou 
slock  and  paid  dividfOids  r)f  4  per  <**111.  l''or 
the  tisca!  y*\M.r  just  ended  tli*'  <‘oin]iany. 
Iiow*'v*'r,  paid  <iuly  d  p<'r  <‘ent.  on  th*'  cfuii- 
stock.  Mr.  4.  II.  Plutniner,  pr**sifjent, 
w*‘nt,  to  Sy*Iney  this  we*'k  to  w*>rk  on  Iho 
annual  stal*'nient  in  tlm  hope  that  tin* 
nnnual  meet  inti:  niay  be  bebi  before  the 
*’n*i  of  May, 

AVOKK  AT  THK  AlUTIIll. 

Wrtrk  is  protrressinc  \>*ry  favorable-  at  tin* 
idnnf  of  th*i  Al>itibi  Pulp  and  Paper  Mills 
Ijtd.  and  the  latest  reports  imlii  at*'  that,  tli*' 


n.7s;Li»si 

:i.*inLM.si 

‘J.S17.;UJ8 

.f.dsn.  I  n» 
i.n;is.in.> 
*J.‘J7S.S77 
Mje.arc. 
L*.  Mift.ft.’)  I 
i.7”;t.iti 
I.eO.'i.'Mi/ 
n7t.7!7 
V4S.I8n 
.M 

•ts.s.ftia 


ii?.ftja..virj  — 

<».nft:;.s44  — 
4,.V-M».  iin  -f- 
4.*j;;:[.;{:j(»  — 

— 

L'.rtin.sin  — 

2.ft7o.rM;t  — 
2.isi.7h;i  — 
i.n:;5.os7  f 
i.siri.r»ni  — 

i,‘jHs,r7.*»  — • 

l.orj,r,i7  — 

fj8r>,n;m  4- 

ftftX.O.t.'i  — 

1 1  — - 


tHrj.ft.** 

2.saj>..'i6  I 
ft7!>..M 
130, 7(5(1 
(5 S 

('40. ;{.*■»: 

‘jso.  isfi 
40r».(i4.' 
;59i.77( 


Hrnnfloii. . . . 
I,**tlthriflKc. . 
New  WriiL- 
nhu(s*'r. . . 
Mrdlriuo  Hat 


Total .  .  .  .SlK8.902.fl;ia  102.770.9:>S - 3,86S.02.:j 

A  wati-:k  merglr. 

Tho  “street”  ho.ai-s  th'dt  an  amalgamation 
of  Radnor  Wjitor  and  C.alodoni.a  Springs 
Company  F-td.  is  likely  to  go  through  very 
shorlly. 

LA  SALI.E  BOND.S. 

.1.  X.  .McKay-  and  Co.  were  this  ■week 
awarded  8.'i(J,(M)(>  I, a  Salle,  Quo.,  .T  per-cent, 
debentures. 

The  nienihers  of  the  Montre.qf  Harbor 
Board  are  returning  this  week.  ^Ir.  W,  G. 


City  of  Westmount 

QUEBEC 

MUNICIPAL  4^’s 

$1,000  denomination. 

DATED  MAY  I,  1914,  DUK  AS  SHOWN  BELOW 

Interest  payable  semi-annually,  1st  May 
and  1st  November,  principal  and  interest 
payable  in  New  York  City  and  Montreal,  and 
at  the  fixed  rate  of  $4.86  2-3  to  the  Pound, 
Sterling,  in  London,  England. 

Coupon  Bonds, 

$275,000,  DUE  1st  MAY,  1928, 

PRICE  97.46  TO  YIELD  4.75% 

$110,000,  DUE  1st  MAY,  1958, 

PRICE  96.30  TO  YIELD  4.70% 


W.  HARRIS  &  CO. 


-  ‘  ,  „  looking  forward  ennlidcnfly  lo  a  record 

ATr.  C.  Met /Hatg  sails  for  I'.ngland  this  statement  from  the  comiiany  for  its  year 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 
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looking  forwHi'o  ennlidcnfly  to  a  focorn  ,,)■  t  imc. 

Ktatoment  from  the  company  for  its  ycarj  < 'ontracts  have  boon  let  for  the  machinery 
ended  April  HO.  As  will  be  seen  elsewhere  |  d,,,  company’s  (laper  mill  which  it,  is 

in  this  issue  the  estimates  tire  that  Power  expected  to  Itave  in  operation  next  spring. 

■will  show  earnings  equivalent  to  IS'';,  or  —  — - 

“c,  greater  lhaii  a  year  ago.  despite,  (he  f'.N'.B.  .AND  IM»M.  STKI'II,. 

inerease  in  capital  stock  iiiinii  which  divi-  ,  " 

dends  are  being  paid  at  this  time.  While  The  effect  of  the  (tovernment-r  ,N.  R. 
to  a  considerable  extent  the  iircscnt  price  arrangemcnl  should  work  to  t  he  stmiiihi,tion 


F’nday.  Mr.  M.  F’.  Fennell,  assistant 
secretary,  sailed  en  the  Fmperator,  Sunday. 

Hon.  A.  L.  Siftou,  Premier  of  the  Province 
of  Alberta,  with  his  wife  and  son,  sailed  from 
Loudon  en  (he  roronia,  last  Saturday, 
fxher  departuros  on  tho  same  boa.t  were  Sir 
.lames  Otitram,  of  Alberta;  and  Alajor  John 


The  effect  of  the  (TOvernment-r.N'.  R.  T.  McBride,  of  iSrontreal. 


ly  that  a  spurt  will  come  about  the  time 
of  the  issuing  of  the  Power  statement  to 
the  sliareliolders. 

t'rniin  Reserve. 

Crown  Reserve,  which  on  Tuesday  re- 


to  a  considerable  extent  the  present  price  |  arrangemcnl  should  work  to  f  he  stinuilaf  ion  ]\]r.  D.  FL  Crutchlow  of  C.  iNFeredith  & 
discounts  the  good  news  cxticctcd.  other- 1  of  activity  in  IhesteiJ  industry.  Oftieial.s  |  Co.,  is  leaving  next  Monday  on  a  two 
wise  Flower  could  scarcely  he  cx-pcctcd  to'oftho  Dominion  .Steel  (’orporation  are  look- |  months’  trip  .abroad. 

occupy  its  prevent  level  in  the  face  of  ing  for  early  placement  ol-  new  slei-l  rail  j  .fnrnes  F'argo,  president  of  tho  .‘\meri- 

general  market  conditions -it  is  not  unlike-  orders  from  this  souice. _  |  oan  Fixpress  f'o.. celebrated  theS.nth  anniver- 

ly  that  a  spurt  will  come  about  the  time  '  . “j  ^  j  sary  of  his  Viirthday  t his  week  and  the  70th 

of  the  issuing  of  Ihc  Power  statement  to  ILLINOIS  'fBAC'TION  PBOFITS.  j  ye.q'r  of  continuous  service  with  the  American 

the  sliareliolders.  Illinois  Traction  ( 'o.  reports  net.  earnings  |  Repress  (  n. 

rrniin  Reserve.  of  .82.j:{4.7(il  for  and  increase  of  tJoJ'’-,  j  F4on.  Thomas  Long,  of  Toronto,  director 

.  .4.',n  over  101 '2.  Tlic  surplus  amounted  to  of  tho  ^NFerebants  Bank  of  Canada,  who  ■was 

Crown  Reserve,  which  on  Tuesday  re-  „ as  equivalent  to  8. .5(5  per  in  AFontreal  this  week,  says  that  Ontario  is 

lap.sed  to  1.20,  lurnished  sonic  small  ex-  „mmiin  stock,  compared  |  in  splendid  shapo  and  that  tho  outlook  is 

citement  on  Wednesday  tiy  sharidy  advanc-  ,.p„,  previous  year.  i  all  right  for  tho  present  year, 

ing  to  1.42,  as  the  best  for  the  day.  riic  •  -  ■  | 

more  cheerful  feeling  was  hrouglif  aliniil  liy  -  .  .  - - - - -  - - - -  -  — 

the  cabled  annoiiiiicrni'iit  /iiat  the  Crown 
Reserve  Mining  Company  had  won  its  case 

before,  tlie  Privy  Council.  Tlicrc.  is  not  TT  T 

SN':  i’,:2t’,vr;r.'' Notre  Dame  de  Grace  West 

general  that  Crown  Reserve  has  lound  its  ^ 

level.  Expert  mining  engineers  gener-  (City  of  Montreal)  I 

ally  admit,  and  Mr.  Cohen,  general  manager 
of  the  company,  substantiates  the  opinion, 

that  Crown  Reserve  iias  passed  the  bonanza  /O 

stage  and  has  settled  down  on  a  quiet  uu- 

p,.. School  Debentuies 

Thft  downward  rourso  of  HoIlinRf'r  has  duC  ISIurch  Ist^  1944 

altractod  niiirli  attention.  Tlie  stork  sold  — ^  «  i  p-oy/rr 

(Jowu  to  in. 25,  file  niovonieiit,  on  Tuesday  Price  to  yield  5;4%  ! 

and  Wednesday  in  Montr'-iil  and  Toronto 

extending  in  volume  to  i.5;!u  T'’:,''®  Particulars  on  request 

appeared  to  be  no  particiilai  gosM)>  on  the 

stock,  and  mueli  of  the  selling  was  no  - 

doubt  a  reflection  of  the  gcneridiy  uiitavor-  t  O  •  i  •  i  •  T  *  *  <  1 

Royal  Securities  Corporation,  Limited 

Laurmtide. 

I>aurcn-ide  which  advanced  to  hetter  than  HEAD  OFFICE. 

ISO  in  a  cheerful  movement  at  tho  end  of  164  ST.  JAMES  STREET.  MONTREAL 

last  ■week,  eased  off  to  178,  witli  only  a  small  Otta-uua  Ouebee 

amount  of  stock  coming  out;  but  the  market  ’  ti  i-r  c.  t  i,  '  t  a  f 

appeared  listless  for  the  slock.  Shawini-  Halifax,  St.John,  London,  Eng. 

gan,  too,  was  lifeless  at  fractionally  better 

than  131.  _ _ _  i— — i— 


Notre  Dame  de  Grace  West 

(City  of  Montreal) 

6% 

School  Debentmes 

due  March  1st,  1944 

Price  to  yield  5H% 

Particulars  on  request 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Ottawa,  Quebec. 

Halifax,  St.  John,  London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building  -  -  Montreal 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


THORNTON  DAVIDSON  &  CO. 

Members  RIontrcal  Stock  Exchange 

STOCK  AND  BOND  BROKERS.  BONDS  FOR  INVESTMENT. 

OrdPrs  executed  on  all  market,.  Weekly  letter  mailed  on  appileatl'n 

Rooms  420>422  Transportation  Building,  .  .  -  MONTREAL 


McDOUGALL  &  COWANS 

Members  of  (be  Montreal  Stock  Exchange. 


OTTAWA 

QIEBEC 

HALIFAX 


WINNIPKti 
VANC  Ol  \  ER 
ST.  JOHN.  N.B. 


Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBougaU  Pro£S. 

Stock  and  Bond  Brokero  Members  Montreal  Stock  Ezohanite 

0  ST.  SACRAMENT  ST..  MONTREAL. 


KENNETH  .MOLSO.N 


C.  U.  KOBI.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mrmberu  Montreal  Stork  Kxchan^o 

Telephone  M.  1111  111."..  82  ST.  FRANCOIS  XAVIER  STREET 


BONDS  FOR  INVESTMENT 


WE  HA^  E  JUST  ISSUED  A  LIST  OF  MUNICIPAL 
AND  CORPORATION  BONDS  AND  WILL  BE 
PLEASED  TO  FORWARD  A  COPY  ON  REQUEST. 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


The  Canadian  Bank 
of  Commerce 


F.  W.  COWIE’S  APPEAL. 


DIVIDEND  No.  109. 

Notice  Is  hereby  piveii  that  a  qiiaricri.v  dividend  of 
m  percent,  upon  the  rapital  .stork  of Jhi,  Bank  has 
been  declared  for  the  thro<‘  months  ondinB  3lsl  ^fay  I 
next,  topether  with  a  bonus  of  one  per  eont.  and  i 
that  same  will  he  payable  at  the  Hank  and  its  | 
Branches  on  and  after  Monday.  1st  June.  liU  t.  | 
The  transfer  hooks  of  the  Bank  will  bo  closed  from 
the  18th  to  the  31st  of  May  next,  both  dajs  in-  i 
elusive.  I 

By  order  of  the  Board, 

ale.xander  laird, 

(Jeiieral  Manager. 

Toronto.  22nd  .April,  1014. 


I  -1 


Canadian  Car  and  Foundry 
Company  Limited 

May  4th.  1914. 

The  Board  of  Directors  of  the  above  Com¬ 
pany  have  this  day  declared  a  dividend  <d’ 
two  (2'>)  per  rent,  on  Iht^  Ordinary  Shares 
of  the  Company  for  the  six  months  ending 
March  31st,  1914,  payable  on  Tuesday, 

June  2nd,  to  Shareholders  of  record  Mon¬ 
day,  May  11th,  1914,  Transfer  books  do 
not  close. 

K.  .\.  SKEI.TO.V, 

Secretary. 


MARKET  OPINIONS 


B,  M.  Bauer  &  Co.— The  buying  of  Now  York 
Central  Is  of  e.xcellent  <iuality  and  the  short  interest 
In  Steel  eontimies  large.  The  bn.\  iiig  of  Kries  will 
undoubtedly  become  more  attractive  as  the  day 
draws  nearer  for  the  decision  on  the  Kastern  rate 
advance  to  be  handed  down. 

McCuaiA  Broa.  &  t.'o. — The  tremendous  slump 
In  Canadian  Paeifle,  has  of  course,  been  the  out¬ 
standing  feature  in  all  markets,  and  although  sir 
Thomas  Sliauplincssy  gives  iis.suraiicc  that  the 
present  dividend  Is  absolutely  assured,  an  unfator- 
able  sentiment  has  develoiH'd,  which  seems  to  pre¬ 
vent  any  pronounced  rally.  As  long  as  the  most 
Important  of  our  exchange  securities  continues  so 
weak,  there  is  little  prospect  of  any  general  improve¬ 
ment. 

One  fact  that  has  been  demonstrated  is  tho  strong 
technical  position  of  tho  market  as  shown  b.v  the 
comparatively  small  liquidiltion  that  has  taken  plaee, 
but  the  falling  olf  In  business  also  shows  that  the 
public  are  not  yet  preftared  to  make  purchases  on 
any  large  scab'. 

Ifayden.  Slone  Sc  C'o. — Tlic  market  is  now  in  a 
state  of  equilibrium;  the  oversold  comlition  of  last 
week  has  been  I'orree.led  b.v  rally  of  this;  certainly 
no  one  could  claim  that  slocks  have  been  over¬ 
bought.  Picsumably.  tlien.  prieevs  will  drift  along 
in  the  same  way.  alfected  for  llic  time  being,  within 
rather  narrow  limits.  I>.v  tlie  tips  and  downs  of  tlie 
Mexican  situation.  Iiiil  i-eali.v  waiting  some  new 
major  impulse!  to  bi-giu  a  largo  new  motemeiit. 
If  It  were  not  for  tlic  politii'al  sifii.»tlon  we  sliould 
feel  quite  confident  that  this  movement  would  Ite 
upward;  even  as  it  is,  a  favorable  rate  decision 
would,  in  our  opinion,  be  followed  by  quite  a  decided 
advance. 

HESITArioNrANlTMAXIXE,  j 

“Hfsitatiou  is  tho  feature  of  the  market,” 
reads  a  heading  in  t  lie  Halifax  Herald.  Most  \ 
traders  no  doubt  would  rather  see  it  dy  tho  I 
Maxuio  or  One  btep.  I 


(I.itiiiloii  Stniiilnril) 

.\ii  apiieal  to  British  port  authorities  to  consider 
serioiisl.v  the  installation  of  up-to-flati‘  methods  for 
tile  handling  and  storage  of  grain  was  made  liy  Mr. 
I'.  W.  I’owie  at  the  last  meeting  of  the  Institute  of 
Cft  il  ICngIneers.  .Mr.  Cowie,  who  has  liren  respoii- 
silde  for  the  operation  of  tlie  great  grain  elevator  at 
Montreal,  maintains  that  unless  improved  faelllties 
for  grain  liaiidliiig  are  olfered  in  (ireat  jlritain 
Canadians  may  lie  templed  to  turn  llieir  allenllon 
still  more  closely  to  trade  willi  the  I'nited  Stale. s 

Tlie  Montreal  grain  etpiipment.  it  was  sliown. 
ran  store  ;{.i)tMI.I)Uil  hnsliels  of  grain,  ran  receive 
jiboiil.  sou.tiPl)  l.usliel.,  cjq.OOO  tons)  per  day,  and 
ran  lieliver  an  e(|ual  (pianllty  to  any  of  I.',  ocean 
sleanislil|)s  at  their  regular  lierths,  and  to  nine  ve.ssels 
at  one  limi'.  Willi  it.  and  with  a  fleet  of  sLx  floating 
elevators  for  dirrsM  transfer,  tlie  Harl.or  Commis¬ 
sioners  received,  stored,  and  ilellvereil  in  l<tl3  nearly 
4  l.ilOtl.lHiq  litisliels.  'I’he  capital  expenditure  Iiad 
i  now  rcaclicd  I ..'iUO.poo  dols.,  lint  during  this  .season. 
|llie  first  covering  tlic  operation  of  tlic  c-omj)letc 
liistailalion,  tlie  system  paid  interest,  uiaintenunee, 
operation,  and  doptertalioii. 

Tlic  Brsiilf  of  Ciiiiiprf ition. 

I  "Tliis  very  complete  and  costly  installation.' 

I  said  .\rr  Cowie,  "is  the  result  of  compclitloii 
I  Its  purpose  is  to  ke<-p  tlie  trade  in  Canadian 
elianmis  and  reduce  the  eost  of  transportation. 
Willie  tlic  Canadian  tiovernmeut  and  the  Har- 
Iior  Commissioners  of  .Montreal  are  encouraging 
and  cheapening  iran.sporlalion.  there  are  those 
wlio.  rigidly  or  wrongly,  are  of  opinion  lliat  im- 
I  provemi'iits  for  tlie  storage  ami  handling  of  grain 
I  in  tlie  ports  of  the  I'nited  Ivingdom  are  not  ad- 
I  vanclng  in  equal  measure,  so  .is  to  result  in  lower 
cost  to  tile  consumer  and  better  encoiirageinciil 
to  the  producer.  The  Imporlalioii  of  grain  is 
.  one  of  tlie  largest  items  of  the  sliipping  at  .several 
of  the  iiorls  of  tho  I'nited  Kingdom.  I'lie  facilities 
I  for  tlie  economical  liandling  of  grain  and  the  elieaii 
I  forwarding  of  It  to  llte  mannfuctnring  mills  are. 

however,  far  lieliind  tlic  modern  suceessfiil  .American 
i  and  Canadian  practice,  and  even  of  the  growing 
compellllve  North  Sea  ports. 

"There  l.s  also  a  decided  lack  of  such  storage 
f.ii-llilies  a.s  would  guarantee  food  supply,  and  at  tho 
same  lime  regulate  sliiiimeiits  and.  consequent  I  v, 
prices.  In  several  of  the  magiiifiocnt  new  dock 
schemes,  where  sucli  methods  could  be  installed 
to  apparent  advantage.  Iliese  features,  which  have 
been  so  successful  in  reducing  i-osts  In  Canada,  arc 
apparently  overlooked,  although  it  is  felt  that,  for 
so  extensive  a  trade,  they  should  receive  exceptional 
allenllon.  Otherwise  further  encouragement  will 
be  given  to  tho  I'nited  Stales  millers  to  maiiufac-' 
lure  Canadian  wheal  and  sliipthe  Hour  In  convenient 
packages  direct  to  the  bakers,  resulting  in  loss  not 
only  to  Canadian  transportation  sjstems  hut  also  to 
British  maniifaeturers.  and  further  curtailment  of 
tile  lionie  food  supply,  fo  which  public  altcution 
lias  been  drawn. 

Cost  of  Modern  Maeliiiies. 

“The  floating  i>neiimatic  elevator,  discliarging  on 
to  roiiveyer-bclfs  in  enlverts  leading  to  a  central 
storage  elevator."  added  .Mr.  Cowrie,  "should  lie 
practicalile  at  most  of  the  new  British  docks.  Con¬ 
struction  work,  labor,  machinery,  and  power  being 
eheaiier  Ih.an  in  Canada,  the  tariff  eharge.s,  allowing 
for  profit,  should  not  lie  liigher  than  in  Montreal  for 
a  similar  operation.  The  cost  of  instiraiioe  on  grain 
in  mddern  elevators  Is  exceedingly  low;  tlie  rate  on 
grain  in  the  Montreal  harbors  elevators  is  21)  rents 
per  annum  per  100  dols..  as  compared  witli  ;t,20 
dols,  per  100  ilols.  in  wooden  elevators.  Wlili  such 
storage  facilitic.s  owners  could  store  in  large  quan¬ 
tities  and  hold  for  faxoralilc  markets,  and  ilu'  eco¬ 
nomic  results  on  even  a  portion  of  the  total  imiiorls 
into  the  I'nited  Kingdom,  aniounting  to  alumi 
.'iOO.OOO.CHIO  buslicls  tier  annum,  would  pav  in  a  .vistr 
j  for  proabably  otic  sui’li  installation.  'I'tic  cosi  of 
modern  clevjilors  has  ranged  from  .Ml  cents  to  1  dol. 
i  per  bushel  of  cai)a<'ii y.  so  that  a  inillion-biishcl  house 
!  eosis  from  itlD.llOO  dols.  to  I  .(MID.IIOI)  dols.  'I'he 
harlior  eommissioners'  sysleiii,  with  a  sfoarage 
capacity  of  .'>.l)l)(),l)l)ll  Imsliels.  and  witli  its  extensive 
conveyor  .system  providing  galleries  to  If)  )>erllis, 
will  cost  abotit  .'5.01)0. 000  dols.,  or  1  dol,  i)or  bushel. 
Elevators  of  similar  tyi)c  and  working  capacity  can 
be  Imllt  witlioul  the  conveyor  facilities  for  about  tiO 
to  71)  cents  per  Imshel. 

COU)NIAirAIJENC:Y  CO. 

Colonial  .VRcney  Co.  iJd.  has  Rone  into 
voluntary  liquiUaliou,  and  wiudiug-iip  order 
grautc'd. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Detailg  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pages  It  and  15.) 
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.  . .  .| 

1 

. 1 

1 

1 

. i 

1 

.  1 

.  ( 

i32  1 

131 

1313-2! 

1 

1 

131  )ij 

131 

131 

131  *i| 

. i 

LiO  1 

. : 

1 

. i 

I 

1 

10'  i 

10  1 

1 

■  i 

....  1 

*  10)4 

10 

.  ■  •  1 

. , 

. i 

i 

•21  ^ 

. 1 

i 

: : ; ; :  1 

15*8 

15*8 

14 '8 

14^8 

1 

.40 

*  '  1 

136 '2! 

136).* 

136 

13(5 

135); 

135 

134 

Kil  1 

1:53 '  si 

133 

467  ,. 

2*8 

2*8 

2'*i 

2  ’  0! 

J 

1 

1S.49  ,, 

80 

80 

. t 

.  1 

1 

io 

.. 

30)^21 

30)2 

30’; 

:50’; 

30'; 

30 ' 2' 

. 1 

:io 

31  , 

94  1 

104  j 

94 

10  „ 

’  j 

104); 

105  J  8 

105)8 

1 

11-2 

1 

94  ! 

93 

. 1 

( 

104 

. 1 

1 

. 1 

i  * 

. 1 

100  1 

84 

due 

1949 


The.sp  Rniids  nro  nn  iinrtt'rlyinji 
iitortiiiaur  of  tho  Moittronl 
T'rinnwnys  A:  Power  Co. 


I  J.i.  Robinson  £  Sons 

Mciiilier«  Montreal  Stock  Exchange* 

St.  John,  N.R.  .Mi>ntroal,  P.Q. 
Ltiiidoii,  Eni>. 


STATEMENT  BY  A 
DIRECTOR  OF  THE 
CENTRAL  RAILWAY 

.’onipany  Has  a  Considerable 
Amount  of  Track,  Has  Earned 
Some  Subsidies,  and  Is  Only 
Waiting  For  End  of  Litigation 
With  Its  Original  Contractor. 

One  of  tile  dircetors  of  (lie  Central  Kail 


■iitly  cppi'jired  in  lliis  paper 


illv 


ferenee  lot  lie  issue 
(lie  gi'imr:il  .-.Hair! 
:  ■■  Til!'  slHl (  tiieiit s 


tDle,  Cl 

■ri'  meiii  ■- 
le  |irosp. 


iml 


*  Ex-dividends.  **  Ex-right  and  dividends. 


Record  of 
Friday  noon: 


Ilonds 

Boll.  Tel . 

C'algary  Power . 

Can.  Cement . 

Can.  Car . 

(’an.  Felt . 

(’an.  Cottons . 

(’an.  Conv . 

Can.  Rut) . 

Can.  Loeo . 

(.’anners . 

Dom.  Coal . 

Dom.  Cotton . 

Dom.  1.  <k  S . 

Halifax  Tram . 

Hillerest . 

Lanr.  l|aper. . . 

Kaniinistiqiiia . 

Keowatin . 

Lake  of  Woods . 

Lyall  (’onslruction. . . 

Alex.  Elee . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  .St . 

Montreal  Tiamways. 

Ogilvio  Milling . 

Do.  B . 

Penmans . 

Porto  Rico . 

I’rico  Bros . 

Dnebec  Ry . 

Rio . 

Riordan  Paper! . 

Sao  Paulo.  .  . . 

Sher\vin-4Villiams. .  .  • 

Spanish  River . 

Steel  of  Can . 

Textile  Ser  A . 

Do.  B . 

Do.  (' . 

Do.  D . 

West  Can.  Power..  .  . 
West  Kootena.v..  .... 
Winnipeg  Electric.  .  . 

Winnipeg  Ry . 

Windsor  Hotel . 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Bonds  listed  on  tlio  Alontreal  Stock  Exchange  for  week  ending 


P.C. 

,  .4 

6 
6 
ti 
(5 
.4 
(5 
6 
H 
(5 
5 
<5 


41,.; 

4h 


4'.' 


— Range 

— 1914— 

for  w-eek. — 

— Friday — 

Sales. 

Due 

High 

Low 

High. 

Low, 

Asked. 

Bid. 

1924 

99*8 

99 

99  )4 

99 

99); 

98*; 

3000 

1940 

92 

89’4. 

96 

2000 

19‘29 

98 

95); 

96); 

96  h 

97 

19:59 

104 

104 

104 

104 

‘98  . 

104 

,  500 

1<)40 

98 

97’;. 

19000  1 

1910 

81 

80 

80 

80 

82)4 

80 

1926 

88 

88  . 

88  . 

90  . 

1946 

9:5 

89  . 

91 

. 1 

1941 

98 

95’-;. 

98 

’  .3666 

1940 

99  ’4 

95*4 

100)4 

99)4 

100 

1940 

100 ’i 

97  . 

101 

100 

1500 

19'22 

100)4 

99  *i. 

99)4. 

84 

2000 

I9‘29 

91 

85 

85 

85 

87)ti 

100 

94 

92  ! 

1920 

104 

102  . 

19:56 

100 

99  . 

100  . 

1916 

100 

100  . 

1000 

1923 

104 

102 

102 

102  . 

101 

19:52 

88 

88  . 

87)4. 

79)g 

88 

79 

193:5 

85 

85  . 

1932 

98 

96)4. 

'ioo'! 

1932 

100); 

99  . 

1000 

1941 

99)8 

97 

99 

09 

99)4. 

1932 

106); 

106  . 

108 

104  . 

1000 

19:52 

103 

100 

103 

103 

103 

100 

1926 

92’; 

84  . 

90 

88  ?4. 

19:56 

1940 

85); 

83 

81)'8. 

79*4 

79 

79*4 

82  . 

81 J4. 

3500 

1939 

55 

48 

51)4 

51)4 

51)4 

51)4 

4100 

1934 

102*4' 

99);. 

1942 

98 

98  . 

1929 

100 

100  . 

1941 

101); 

97 );. 

100  . 

74  . 

1931 

66 

66 

80 

1940 

93 

90  . 

1924 

100 

99  . 

99  . 

1925 

100 

99  . 

100 

99  . 

1925 

99 

97  . 

19'24 

100 

100  . 

. 

1949 

84 

76); 

77 

77 

79 

77  H 

500 

100)4. 

19:54 

i62 

98  . 

102 

99)4. 

1927 

100 

98  . 

102 

88)4. 

1931 

100 

100  .  , 

100  . 

A  YOUNG  BANKEENS  .Sl’CCESS 

(.From  Diir  Brftiija  C'orrrxpniidrnt) 

C  O.  Hodgkins,  .1  nntPd  anlhority  on  li.mkiitg 
eonditions  in  Western  Canada,  who  for  eight  years 
past  has  been  engaged  as  manager  of  x.a'rions 
branch  bank.s  in  Regina,  has  I.een  apiiointed  man¬ 
ager  of  the  Winnipeg  branili  of  tlie  .sterling  Hank. 
The  high  regard  tn  Western  Canada  for  Mr  llodg-' 
kin's  knowledge  of  banking  affairs  is  readily  seen, 
when  it  i.s  staled  that  the  Saskalehewan  Retailers' 
Association  has.  fortwo  eon.seeutive  years,  requested 
him  to  addres.s  its  meml)ors  In  convention,  on  tin' 
subject  of  banking  and  hank  credit. 

Coming  to  Regina  elglit  years  ago,  Mr.  Hodg¬ 
kins  opened  the  Regina  hrancli  of  the  Tradeis  Bank 
and  remained  manager  of  tliis  liraneli  until  tlti' 
Traders  and  Royal  Banks  amalgamated,  when  lu! 
was  employed  by  tho  Sterling  Bank  to  open  a 
braneh  of  that,  hank  in  Regina.  Sinn'  that  lime  lit' 
has  eondueted  tlie  business  of  that  tiank  in  Regina. 
Prior  to  eomiiig  to  Regina,  .Mr.  Hodgkins  was 
employed  as  manager  of  branch  banks  at  Kast 
Toronto,  Heatou,  Tattenham  and  .Springfield. 
Ontario. 

His  ability  as  a  business  man  was  recognized  l)v 
the  Regina  Yloard  of  Trade,  .loining  tho'Board  <ir 
Trade  seven  years  ago.  he  was  appointed  a  memlx'r 
of  the  Hoard's  eouneil,  and  acted  as  chairman  of 
finaneo  np  to  two  and  a  half  years  ago.  when  he  was 
appointed  vice-president.  Since  that  time  he  lias 
served  as  first  vice-president  and  at  tlie  present 
lime  l.s  president  of  the  Regina  Board  of  Trade, 
which  has  a  membership  of  over  800  l>ussincss  men. 


of  botuls  in  Lonrlnn 
of  the  compitny 
if  filet  it)  the  com 
tns  '.vci'c  i'bsolnlely  !it)(l  liter 
I  I  lie  .  I.'‘emi'l)ts  wiliel)  the 
•oiii ’•,"!li'-'e<l  (li(|  not  iippoir 
U-.  lull  ill  some  iiiiiiiil  horiz.cd 
IMS  iiriiited  in  sdme  l^ondon 
sp;.' iK'i'-.  So  fiT  i's  cash  subsidies  from 
Dominion  (ioM'nim'iit  ure  eoneerned 
eoinfiPiiy  lii's  lieeii  \oIed  ot  ()•  .'JSO.tHM) 
i.'-li  sniisidii's  on  I  lie  St.  .\giil  lie  liraneli 
i'  payment  on  iiec-ount  of  moi-e  than 
()()l)  Wits  miide  to  till'  eompany  by  tin 
iiinion  ( lo\ I'rnmi'n!  in  Sepleinber  la 
a  balanee  of  ovt'f  S.-|().()()()  on  tlie  ,St 
tlie  branel)  will  li<‘  p;iid  lo  t  lie  eon)))iiny 
n  the  work  there  is  eoiniileied. 

Tilt' statement  in  last  week's  |•'l\.\^^l,\f 
Ks  of  the  physiejil  assets  of  the  eompany 


(I  eiiipiired  at  the  hen.tl  ottiei'  of  t  lit'  eom 
n\'  in  Montr«“al.  its  represent iii ive  would 
\ e  iiseerlained  that  (he  Ci'ulral  Railway 
impiiny  is  the  owner  of  the  Central 
iiinlies  Kaii'Viiy  in  (•n(;i,rio.  whieh  has 
irty-eighl  inih's  of  I'ailway  eotnpleit'  and 
operation  moh  r  h  a-«'  to  the  (l.T.R.;  it 
Its  tile  (Htaw.'i  Ivitir  Ktiilwjiy  ii«'tween 
,  -Andrews  and  Laeliiite,  a  disCtliee  of 
.eii  mill  s.  w  liieli  lijis  liceii  eompleled  an»i 
'ipiipped.  a'lil  mil  il  a,  fi'w  y  ea.r.s  ago  was  in 
•Inal  operation;  il  owii-  the  ('arillon  (.k 
reiixille  Kiiilway  ('onipany.  with 
larli  r  rights;  the  SI.  .Vgjithe  Braneh  Rti.il- 
ay,  where  tilxnit  lifl''eii  miles  of  the  rotul 
almost  eompleielv  gi'adeil  (it  is  upon  litis 
•aneli  ilial  tin'  ejisl,  siilisidy  of  o\er  S;i(l, 
Ml  wjis  pi-iil  in  ,Si  pi.'iiiiier  la-l  i;  it  also 
.MIS  tile  ()lla,va  \alley  l{ailway  whieli 
\es  tile  lirani'li  exieiisjons  from  t  lit'  main 
lie  to  Toronto  jiixl  I’ori  Stanley  in  On- 
rio;  it  .-ilso  own-  tlie  Dllawa  Ki\er  Na\i- 
ilioti  Comi'iiny  witli  its  ilnee  siejiinen 
1*1  of  w  liieli  is  tile  Kmpress,  well  known  in 
.  Montrejtl  as  tin'  l«o.'it  wliieli  runs  tlie 
laie.liine  Ra|>ids.  togeilier  w  itii  .-i  nmnlier  of 
,  wltarf  properties  lieloiigiiig  to  I  Ids eompanys 
In  ailditioii  io  lliis.  t  Im  t'eiiiral  Railwt. 
Comiiany  in  1912  (laid  ont  <iver  a  (piarler 
million  d<ill!irs  in  e;i.-|i  for  eonsi  ruction  work 
from  .Mi'.Mi'ine  io  I'oMrnii  r  in  the  Brovine* 
of  ( Intario,  w  lieri'  liel  ween  hfl  eeii  a  ml  I  went  y 
mih's  <if  the  niidn  lin*-  were  graded  and  lies 
and  rails  siitliiiem  for  this  piee<‘  of  roail 
were  <leli\ered  iuid  are  now  al  Me.Mpin* 
retid.v  Io  It*'  hiid. 

"'i’he  eoniraet  wiih  th  '  origin;',l  eonlraet- 
ors  wjis  eaneell*>d  by  the  <'omp;i,ny  over 


*  yi'ar  .ago  and  tlx'  eonsi rnet  ion  of  the  railwa.v 
from  rilontri'al  to  .Midland  ;ind  1  h<‘  brane.lies 
w;is  h't  io  a.not  In  r  e<ini  rai-lor.  Th*>  original 
contraeiors  iii  Mi.reh.  I9I:!.  bronghi  an 
ai'tion  .a.gainst  llie  t'liiii'ji!  Kjiilway  for  an 
injiiiietion  ainl  djimage.s.  and  for  a  small 
’  lialane*'  for  work  done  by  ihein.  In  Ihe 
I  Superior  Conrl  llie.v  obijiined  ti  jndgmenl 
for  .alionl  .'*'2.:500  for  work  wliieli  the  eom- 
'  pany  was  pri'iiared  lo  pay,  .ind  also  *)li- 
taiind  iin  in.jniietion  resi  raining  the  <!om- 
piiny  from  allowing  the  new  eontraelor  to 
))roee<'d  will)  the  work.  Thi'  Court  of 
-Appeal  her*!  dismisseil  the  injunetion  and 
dismissed  the  eontnietors’  eljiim  for  dam¬ 
ages.  iiiid  from  the  hitler  jndgimnt  an 
appeal  is  iniw  (lending  in  tln'  1 ’riv  y  ( ’onueil, 
whei'e  tlie  original  I'oni r.ietoi's  arc  endeavor¬ 
ing  lo  lia\  e  I  h<‘  injniii'iion  I'eston'tl.  Tlie 
Railwa.v  ('oinptiny  w;t.s  retidy  to  (n-oceed 
with  111*'  hearing  of  the  I’rity  Conneil  etise 
during  th*'  iirisenl  sittings  in  London,  but. 
the  liearing  w:is  ad.jonrn<'d  l*i  .Inly  .at  the 
ontnietors.  It  is  eonfidentlv 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 


—1914— 

for  week. —  — 

Friday— 

Sales 

Banks — 

High 

Low 

High. 

Low.  Ask. 

Bid.  for  week 

ll.N.A . 

.  149 

145  . 

Commerce . 

.  217 

200)4 

209 

208*4  209* 

4  208*4 

89 

Hochelaga . 

149)4 

153 

153  154 

1.33 

1 

1  mperial . 

.  213 

•213  . 

Merchants . 

.  193 

181 

189 

189  . 

39 

M*)lsons . 

.  '20.3. 

195 

198 

198  . . 

:5 

Montreal . 

.  249 

230 

•240 

240  241 

237  )s 

4 

Xationale . 

.  134 

123’;. 

Nova  Scotia . 

256 

263 

•262*4 . 

.  -262)4 

30 

.  210 

•207 

.  1‘22 

118 

121 

i‘21  121 

223 

•>•>;! 

12 

Standar*! . 

.  '208*.; 

•208  ’  . 

.  214 

203'  . 

Union . 

142)4 

142)4 

142)4  145 

443 

io 

SL’.MMEB  PLAYGOBl'NO.S  FOR  TIRED  CITY 
FOLKS. 

The  Lake  of  Bays  is  situated  in  the  heart  of  one  of 
ranada’s  most  Iieautiful  l<nirist  regions,  the 
"Highlands  of  Ontario,"  .and  eaeh  snceeeding  sum¬ 
mer  sees  a  greater  numlier  of  holida.v  makers  set  out 
to  explore  its  beauties  and  enjoy  its  refreshing  breez¬ 
es  and  its  splendid  fishing.  . . 

For  the  guidance  of  tourists  the  Oraiid  Trunk  !  n.nnest  of  t  h.  ....... ...  ....  .  ..  , 

Railwa.v  has  just  issut'd  two  hroehtires  descriptive  .  '  1  1  1  .  1  1  1,  2.  r  ,1,  .  . 

of  this  lake  land  and  its  heautiful  si-enerv,  The.sr  1  expected  l>.a  h'gtil  udMser.s  iil  ihe  company 
aro  entitled  "The  J-ake  of  Bays"  and  "  TIii<  IVawa  "  Mbat  the  judgment  *if  the  Court  of  A|)|)eal 

the  latter  being  particularly  <-oneerm'd  will)  one  <if  i  „„.,.jhilig  1 1)**  iniunetion  will  b*.  eontirmed 

tho  most  charming  parts  of  (he  Lake  of  Bays  l)i,s-  ,  n..-  , .  /  .  . I  ;  .  . .  1.  ,  1.  ; '  ■ 

trk't,  Norway  Point.  Wawa  in  Hie  Indian  language  i  L  onnell,  .llld  will)  Ibe  injnnc» 

means  “Wild  Goose"  and  it  has  also  liet-n  taken  as  tion  onl  f>f  ill*,  wav,  the  new  contractor  for 
name  for  the  magnifl<-ent  summer  hotel  that  1  the  railway  is  |)r*.))ai<'d  to  proee*.*!  vigorous¬ 
ly  with  the  work  of  const  rnet  ion. 

"The  I'esnlt  of  the  I'i.cent  bond  issue  in 
BANK  OF  ENGLAND.  I  London  is  quite  satisl'aciory  lo  tlie  direelors. 

i  Owing  to  til*,  attack  in  the  newspapers  the 
^  promoters  of  the  i.ssiie  offered  any  snb- 
seriher  the  (irivilege  of  withdrawing  hi.s 


nightly  sends  Its  powerful  searelilight  over  tlie  Lake 
turning  it  into  a  veritable  fairyland. 


The  weekly  statement  of  the  Bank 
England  shows  the  following  changes: 

Total  reserve,  decrease . 

(Mrculation,  decrease . 

Bullion,  decreased . 

Other  securirities,  decreased.. 

Other  deposits,  decreased. .  ,  . 

Public  deposits,  decreased .  .  . 

Notes  re.serve,  decreased . 

Government  securities,  unchanged. 
The  proportion  of  the  bank’s  reserve 


744,000  .subscription  to  llie  bonds  and  ti  few  sub- 
(59.000  scribers  availed  t  hems*.l\ *.s  of  that  privilege. 
82:5,820  '  .-Vs  the  inajorit.v  of  t  h*‘  tionds  are  in  the 
3,628,000  '  hands  of  strong  tinancial  Loudon  houses 
3,7'24,()0:5  '  tlicr*'  is  nothing  to  |)r«.\*'ii(  ili«*  construction 
63:5. OOP  of  the  railway  from  Montreal  to  Midland 
830,000  '  once  th*'  Privy  Council  d*>cidps  the  app*'al 
,  r<‘g!U'ding  the  injunction.  If  il  were  not  for 
til*'  injiinclioii  tin*  new  contractor  would 


liability  this  week  is  44.2(5  per  cent.;  last  :  n*)w  b*"  .at  work  and  <'onld  easily  complete 
week  it  was  42.37  per  cent.  Kate  of  dis-  !  tlic  line  betw**eii  Montreal  and  Ottawa  by 
count.  3  per  cent.  the  end  of  1914.’’ 


Cable*  “BHBPORT.*' 


BURNEn,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8S83..A388. 


A 


irfE  FINANCIAL  STIIVIES,  KTONTREAL,  SATURDAY,  MAT  9,  1914. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


IVIantroal  Ilont  &  Power  C'om-  Maple  I.eaf  Millinii.  which  has  sold  as 

lany  balancp  due  on  new  stock,  $25  per  liigh  as  48  tliis  year  and  did  not  go  below 

thare,  pavablo  Mav  15.  1014;  $25  per  share  41  in  lOld.  broke  to  a  new  low  at  Go?®  in 
)ayable  August  1,'  1014.  Toronto  this  week. 


HNE  WEATHER  IS 
LIKELY  TO  HELP 
C.N.R.  MEASURE 

Legislators  Are  Not  Anxious  to 
Stay  at  Ottawa  to  Fight  Over  a 
Question  Which  Does  Not  In¬ 
volve  any  Great  Party  Advan¬ 
tage — Bill  is  Safe  to  Pass  the 
Senate— Contractors  Waiting. 

(From  our  own  correspondent.) 

Ottawa,  May  8. — I.iegislatIon  respecting 
the  Canadian  Northern  Railway  was  slow 
in  coming  down,  and  it  is  almost  equally 
slow  in  reaching  the  stage  of  examination 
in  the  House.  It  was  expected  to  be  taken 
ui>  this  week,  but  other  matters  have  held ,  the  secretary-treasurer  of  the  company 

'  was  asked  for  the  company  s  tinancial  re- 


DOMINIONCANNERS’ 
FINANCIAL  REPORT 
UCK1N6  IN  DETAIL 

Directors  Continue  Policy  of 
Secrecy  With  Regard  to  Bal¬ 
ance  Sheet,  Minority  Share¬ 
holders  Being  Given  No 
Idea  of  Real  Financial  Status 
of  Concern. 


fn  the  hope  of  securing  information  that 
•  would  tend  to  assure  the  shareholders,  at 
I  the  present  moment  of  severely  depressed 
I  market  for  their  stocks.  The  Financial 
!  Ti.mes  during  the  week  communicated 
with  the  head  office  of  the  Dominion  Can- 
ners  Limited.  Mr.  R.  L.  Innes,  a  director 


Canada  Cement. —  II  is  stated  that 
Ihere  are  not  more  than  four  of  the  Canada 
Cement  Company's  plants  (dosed,  despite 
ihe  rather  dull  business  conditions  at  present 

Illinois  Traction  trainmen  baye  accept¬ 
ed  the  offer  of  the  company  ot  an  increase  of 
ipproximately  10  per  cent,  in  wages,  and 
^he  new  scale  will  be  in  effect  for  either  two 
ind  a  half  or  three  years,  this  to  be  deter— 
puined  at  a  conferenceof  thn  company  and 
the  men. 

Dominion  Canners — An  obvious  error 
was  made  in  last  week's  issue  when  it  was 
stated  that  ’“an  apprai.sal  of  (be  company's 
issets  indicated  a  value  of  over  Sb.OOO.OOO 
Irepresenting  about  10  cents  ou  the  dollar 
It'or  all  classes  of  securities  outslanding.’’ 
|The  statement  .'honld  ha^•e  read  "represont- 
jing  about  100  cents  on  t  he  dolbir.'’ 

The  Bank  of  Commerce  is  making  ar¬ 
rangements  to  exchange  its  present  stock 
certificates  of  a  par  value  of  $.50  for  new  ones 
of  a  par  value  of  $100.  For  thi.s  purpose 
the  transfer  books  of  the  institutions  will  be 
closed  on  August  1.5  next,  and  the  new  cer¬ 
tificates  will  be  issued  to  shareholders  of 
record  that  date  on  September  1.  As  no 
fractional  shares  will  he  issued,  the  share¬ 
holders  will  he  asked  to  even  up  their 
holding.s.  1 

Maple  Leaf  Vlilllni^  Company's  report 
for  the  year  at  th*>  close  of  March  will  he 
available  in  about  a  week's  time,  according 
to  Mr.  Hedley  Shaw.  ](resident.  .^sked  j 
about  the  effect  of  the  opening  of  naviga¬ 
tion  Mr.  .Shaw  stated  that  there  was  about 
the  same  amount  of  wheat  at  the  head  of 
the  lakes  for  shipment,  but  (hat  supplies 
at  interior  ports  were  much  below  those  of 
last  spring,  more  grain  than  usual  having 
been  shipped  out  last  fall.  He  added  that 
the  opening  of  navigation  would  not  have 
any  material  affect  on  the  milling  companies 
provided  it  did  not  influence  the  groin  mar¬ 
ket.  _ 

Mississippi  River  Power  Company's 

I  approximate  operating  result  sfor  the  month 
of  Februarv,  191 4,  are  announced,  as  follows: 

Gro.ss. . $123,971.92 

Operating  Expenses  ....  24,844.13 

Net .  $99,127.79 

mating  aggregate  gross  and  net  earnings  of 
[  $861,896  and  $738,790  respectively  for  the 
first  eight  months  of  operation.  On  the 
basis  of  the  net  earning  for  the  past  three 
months,  when  conditions  of  op(>ration  were 
more  normal  than  in  the  early  months,  the 
company  is  earning  at  the  rate  of  approxi¬ 
mately  S! .2.")0,0n()  net  per  annum. 

Canndii  Stenmship  Lines  and  R.  &  O. 

shareholders  were  advised  by  circular  this 
week,  that  the  taking  over  of  the  Richelieu 
(S:  Ontario  Xavigation  Co.  by  the  Canada 
Steamship  Lines  will  be  eft(«ctive  June  1, 
next,  by  the  exchange  of  fi\e  shares  of 
capital  stock  of  Richelieu  <&  Ontario  for 
six  shares  of  preferred  and  two  shares  of 
common  stock  of  C.anada  Steamship.  Share¬ 
holders  are  requested,  in  the  letter,  to  so  ar¬ 
range  their  holdings,  either  by  purchase  or 
sale,  that  (he  number  of  shares  of  Richelieu 
&  Ontario  held  by  them  shall  be  rlivisible  by 
fix'e,  as  the  company  will  be  unable  to  deal 
with  fractional  shari's  when  (he  exchange  is 
made.  The  circular  goes  on  to  say  that  in 
order  shareholders  may  full.'v  understand 
their  position  with  regard  to  dividends, 
Riehelieu  Sa  Ontario  has  declared  the  regular 
quarterly  dividend  of  2  per  cent,  on  the 
capital  stock,  payable  .Tune  1  to  stockhold¬ 
ers  of  record  May  20. 

Erie  Railroad  did  a  gross  business  of 
$4.98l,0fK>  in  .March  against  $4,894,000  in 
NIarch.  1913,  but  surplus  after  all  deduc¬ 
tions  for  fixed  charges  and  miscellaneous 
items  amounted  to  onlx  $7.5.000,  against 
$1,436,000  in  March.  1913.  The  decrease 
in  surplus  was  $1,361,000,  or  just  enough 
short  of  100  per  ((ent.  to  save  the  months’ 
operations  from  ‘‘showing  red.”  Operating 
expenses  in  March  increased  $247,000  and 
net  revenues  amounted  to  only  $937,000, 
against  $1,097,000  in  the  previous  year, 
while  for  the  nine  months  to  March  31. 
gross  revenues  decreased  $1, ‘209,000  and 
net  revenues  after  deduction  of  expenses 
and  taxes  decreased  $3,536,000.  or  ‘29.25 
per  cent.  There  are  indications  that  Erie's 
“other  income"  credits  for  this  fiscal  year 
will  be  reduced  by  about  the  same  amount  as 
the  decline  shown  in  net  earnings,  so  that 
a-vailable  gross  income  will  be  between 
.$6,000,000  and  $7,000,000  under  that  re¬ 
ported  for  the  fiscal  jear  1913,  which  was 
$22,634,000. 


[  Dominion  Coal  bonds  changed  hands  in 
Toronto,  this  week,  for  the  first  time  the 
.year  at  99  This  was  the  prevailing 
price  in  1913,  when  only  one  transaction 
occurred. 


Spanish  River  declined  to  10  in  Toronto, 
this  week,  the  lowest  price  for  1914,  though 
in  1913  the  common  stock  dropped  to  9. 
Transactions  have  been  put  through  this 
year  as  high  as  16. 


port  ■■  for  the  past  year. 

The  reply  was  as  follows: 

:  “Dkar  Sirs: 

“As  requested  in  your  favor  of  29th  inst. 
'  we  enclose  herewith  copy  of  Annual  Report 
'  for  the  year  ending  December  31st,  1913,  as 
!  publish('d. 

“Yours  verv  trulv, 

“DOMIXION  CAXNERS  LTD." 

Financial  Report. 

'  The  enclosure  read  as  follows: 

“Dear  Sirs: 

“The  annual  meeting  of  the  Dominion 
Tanners  Limited  was  held  at  Head  Office  of 
i  the  Compan5-  this  forenoon. 

“The  financial  report  shows  a  profit  of 
i  $466,415.05  from  which  was  paid  the  Bond 


Ontario  National  Brick  Company  is 

reported  to  have  unfilled  orders  on  its  books 
for  22,000.000  bricks,  bringing  the  sales  so 
far  this  year  to  over  25.000.000.  The  pres¬ 
ent  daily  output  of  125,000  will  shortly  be 
increased. 

Canada  Bread  firmed  in  Toronto  to  29. 
this  week.  The  company'.s  figures  for 
Alarch  were,  it  is  said,  very  satisfactory,  all 
three  plants  at  Muntreal,  Toronto,  and 
Winnipeg  acliieviug  new  high  records  in  the 
matter  of  monthly  outputs. 

_  The  Northern  Ohio  Traction  &  Lljght 

Co.  and  its  trainmen  have  agreed  upon  a 
new  wage  scale  by  which  an  increase  of  ‘2 
cents  an  hour  for  all  grades  of  employes  will 
be  made.  The  agreement  is  for  a  year  and 
provides  for  arbitration  if  officials  and  men 
cannot,  get  together  on  any  controversy 
arising  during  the  life  of  the  agreement. 


Steel  of  Canada  stocks  have  been  a 
little  firmer  this  week,  with  a  rally  of  nearly 
2  points  in  the  ease  of  the  common  stock. 
This  is  no  doubt  a  reflection  of  the  better 
feeling  since  the  announcement  that  the 
company  would  re-open  its  blooming  and 
billet  mills,  putting 200  men  back  at  work, 
an  indication  of  now  business,  it  would  seem. 

Carriafiie  Factoricn  preferred  stock  came 
out  among  the  “unlisteds”  for  the  first  time 
since  it  has  been  placed  in  the  junior  depart¬ 
ment  of  the  local  exchange,  this  week.  The 
transaction  was  at  81  for  25  shares.  The 
common  stock  has  been  at  27  and  28,  with 
a  few  odd  lot  transactions,  43  shares  being 
the  total,  for  instance,  for  the  month  of 
April. 


I  the  right  of  way.  the  Government  pursuing 
j  the  proper  policy  of  disposing  of  the  less 
1  contentious  matters  before  tackling  what 
:  promises  to  be  the  piece  do  resistance  of 
the  session.  The  politicians  have  ceased 
to  speculate  as  to  what  the  bill  is  to  bo. 

What  they  are  now  concerned  about  is  how 
long  it  will  take  to  get  through.  This,  in 
turn,  depends  upon  the  Opposition,  and  whe¬ 
ther  It  will  light  or  just  criticize  and  per¬ 
functorily  oppose.  Had  it  occurred  earlier 
in  the  session  the  chances  would  be  strong 
for  a  real  fight,  but  it  has  started  to  get 
fine  and  warm  at  Ottawa,  and  at  this  stage 
of  the  year  it  takes  a  very  big  issue,  fraught 
with  the  possibilities  of  great  partisan  gain, 
to  hold  members  and  Senators  at  the  capi¬ 
tal.  Tn  consequence,  it  is  anticipated  that 

!  interest,  a  Dividend  of  7  per  cent,  on  the 

hLf  ri  tln  (Inhw  Preferred  Stock  and  a  Dividend  of  6  per 

™  lufira  *  '  "2”  mE  ‘  ‘he  Common  Stock,  and  $98,9.32.47 

»  qualified  to  speak  The  Profit  and  Loss  Account, 

average  n  an  when  attempting  o  ..  following  Directors  were  elected  for 

talk  about  conso  idated  debenture  stock,  ^^e  ensuing  .vearf— F.  R.  Lalor,  M.P..  H.  W. 
guarantees  and  the  more  technical  phrases :  Hichardson.  .T.  .J.  Nairn,  X.P.  Innes.  D. 

of  a  very  long  and  somewhat  intricate  agree- 1  ^Ijjrshall,  M.P.,  Sam  Nesbitt.  M.P.P..  T. 

,,  u  »»  1  I  Dunn,  H.  H.  M.'ickenzic  and  R.  L. 

Mionld  Have  .Hajorify.  i  innes. 

The  Opposition’s  attack  will  likely  be'  “.\t  a  subsequent  meeting.  F.  R.  Lalor, 
based  on  the  contention  that,  considering  ^PP”  wjis  elected  President,  H.  W_.  Richard- 
the  aid  granted  in  the  past  to  the  company,  xon-  1*^'  Vice-TVesideut.  J.  .1.  Nairn,  2nd 
control  of  a  majority  of  the  common  stock,'  3  ice-President  and  Gen('ral  Manager.  R.  li. 
instead  of  40  per  cent,  of  it.  should  be  a,  Innes.  Secretary-Treasurer  and  W.  R. 
condition  to  further  aid.  It  may  go  so  far!  Dryiian,  Assistant  Secretary-Treasurer.’’ 
as  to  declare  for  state  ownership  of  the  line 
and  the  linking  up  of  it  with  the  Intercol¬ 
onial. 

In  any  event  the  bill,  beyond  i  doubt,  will 
pass.  The  Government  will  sec  that  It  gets 
through  the  House,  and  the  Mackenzie  and 
Mann  lobby  have  many  strong  friends  over 
on  the  Senate  side,  where  liberals  predom¬ 
inate.  On<^  of  the  strongest  influences 
entering  into  the  case  is  tliat  eontractors, 
corporations  and  supply,  houses  are  all 
pulling  towards  the  grant  being  made  in 
order  that  certain  indebtedness  to  them  by 
Mackenzie  and  Mann  may  be  liquidated  or 
else  that  new  orders  may  be  sucred. 

The  Government  is  very  strong  in  it.s 
feeling  that  a  more 

could  not  have  been  made,  and  that,  as  the 
road  must  be  finished,  and  as  state  owner¬ 
ship  is  not  desired,  the  arrangement  now 
concluded  serves  the  public  interest  and 
safeguards  the  further  loan  of  the  country’s 
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Mexican  Northern  Power’s  newdst 
plan  of  financing  which  will  come  up  for 
ratification  at  a  meeting  in  Toronto  on 
May  12  has  been  modified  to  the  advan¬ 
tage  of  the  holders  of  the  $10,000,000  first 
mortgage  bonds.  In  the  proposed  creation 
of  $3,000,000  6  per  cent,  prior  lien  bonds 
♦  he  intention  was  to  ask  the  holders  of 
the  first  mortgage  security  to  caneel  the 
company’s  liability  forinterest  for  2  '-n  years. 
The  directors  now  propose  to  ask  the  bond¬ 
holders  to  agree  to  merely  the  deferring  of 
this  interest  such  time  as  the  coinpan.v  may 
be  in  a  position  to  redeem  the  coupons.  Tn 
other  words  the  idea  of  cancelling  the  lia¬ 
bility  is  dropped.  Annual  interest  on  the 
original  bond  issue  foots  up  $.500,000  a 
year;  the  company  wll  therefore  have  some 
$1,2.50,000  in  deferred  interest  to  make 
up,  but  provided  it  emerges  successfully 
from  its  present  difficulties,  the  bondholders 
will  suft’er  no  actual  loss.  .\pparently 
serious  objection  was  raised  to  the  drastic 
plan  of  asking  bondholders  to  relieve  the 
company  entirely  of  this  $1,2,50,000  obliga¬ 
tion. 


I  TOLEDO  RAII.WAV  *  MGIIT. 

I  ToT.rno. — The  francliist*  commiIt(‘c  of  the  city 

councfl  and  Henry  I,.  Doherty,  for  the  Toledo  Kail- 
j  ways  A  Ughl  Co  .  canic  to  another  disagreement 
'  Saturday  on  the  rate  of  fare  and  degree  of  muttlel  pat 
'  control  of  service  wliich  witl  he  hicorporated  in 
the  street  railway  fratieliise  Iteing  prepared  for  the 
Toledo  Hailway.'i  A  l.lglit  Co.  Tlie  eoinmitteo  held 
I  for  a  Iliree-eent  fare  for  the  ■J.’i-year  period.  Mr. 

I  Doherty  deelined  to  accept  tills. 

I  It  is  understood  the  latter  will  suhmit  to  a  refer- 
I  rndum  vole  a  franeliise  emliraeing  the  provisions  I 
i  aareed  upon  and  his  proposal  of  a  year  's  trial  of  the  I 
I  Iliree-cent  fare,  periodic  revision  h\  eit>-  eonneil  at 
'  five  year  intervals  and  "reasonat'lo  eoutrol  of  llie  | 
service  tiy  Hie  city.  I 


credit  about  as  t'ffertively  as  any  arrange- 
water-tiglit  agreement  i  niont  possible  under  the  conditions.  ■ 

.Xnotlier  gua-rantee  to  the  Grand  Trunk ! 
Pacifir  of  abotit  fitteen  millions  may  bt' i 
looked  for  soon.  Other  aid  to  railways  is  | 
likely  to  bt>  small.  Save  for  some  rc- 
vote.s  no  new  subsidies  are  iiroltablc. 
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the  'flistriet  served  by  the  company,  it 
would  not  be  strange  if  the  company  sliould 
increase  its  surplus  for  the  common  stock 
more  than  15  per  cent,  over  1913. 

IIollint^cr'N  break  this  week  was  attrib- 


fhe  initial  day’s  transaction.-, 
the  lowest  .$‘2 ' 2- 


anil 


Dniniiiioii  Steel  ( 'oriiitriil  ion.  Nova 
Scotia  Steel  and  Goal  t'ompan.v  jind  Steel 
Gompany  of  Canada,  ligiiretl  in  a,  revited 
uted  to  fear  lest  the  dealth  of  Mr.  Duncan  !  $5tM».(l()(Mt()(»  steel  merger  story  about  which 
McMartin  might  bring  .some  liquidation  fin  j  New  York  gos.sijfed  this  wfck. 
the  market.  The  crowd  which  have  been 


bearing  all  Montreal  securities  recently  m; 
be re.sponsible  for  the  theory.  In  the  ease  of 
Mr.  McMartin's  holdings  it  is  probable  that 
the  usual  precautions  to  protect  the  market 
from  any  disturbance  have  been  ■well  looked 
after. 


Northern  Ohio  Traction  &  Lil^ht 
Company  for  1014  should  show  a  good  gain 
in  the  amount  available  for  dividends  on 
its  common  stock  as  compared  with  1913. 
based  on  the  increase  in  earnings  for  the 
first  quarter  of  the  year. 

For  the  three  months  ended  March  31, 
1914,  gross  earnings  increased  $105,984, 
with  a  gain  in  net  earnings  of  $38,790. 
Interest  charges  were  $14,743  larger  than 
for  the  first  quarter  of  1913  and  preferred 
dividends  increased  $10,087.  leaving  a  sur¬ 
plus  for  the  common  stock  of  $103,891.  an 
increase  of  $13,960.  On  the  basis  of  the 
actual  earnings  for  the  first  quarter  of  1914 
Northern  Ohio  Traction  &  Light  show’eti 
earnings  for  the  common  stock  at  the  rate 
of  4.61  per  cent,  a  year,  but  the  first  quarter 
is  by  far  the  worst,  from  the  earning  view¬ 
point. 

.Amount  available  for  common  dividends 
for  the  first  quarter  of  1914  was  1.5.52  per 
cent,  larger  than  that  available  in  the  first 
quarter  of  1913.  Tf  this  ratio  of  gain  is  con¬ 
tinued  through  1914  there  would  he  avail¬ 
able  for  common  dividends  approximately 
$635,735  or  at  the  rate  of  7.06  per  cent,  on 
the  common  stock,  on  which  quarterly 
dividends  of  1  ]4  per  cent,  are  being  paid. 
As  operating  expenses  for  the  first  quarter 
were  large,  owing  to  heavy  snow  storms  in 


Laiircnlidp  Company  has  just  closed 
♦  ■wo  big  paper  eoiitraets.  one  being  for  ex¬ 
port  of  newsprint  to  Australia  and  the  other 
to  Texas.  The  new  eontracts,  it  is  under¬ 
stood,  are  for  delivery  late  in  (he  year,  as 
some  time  agi>  it  was  annouiieed  that  the 
Laurentide  output  for  1914  had  been  pr.ae- 
tieally  sold  in  advance.  Coincident  with 
the  recent  higher  rate  of  consumption  of 
newsprint  has  been  a  firmer  tendency  in 
prices, 

Crown  Reserve's  richest  car  of  ori'  (his 
year  left  the  Cobalt  camp  the  other  day. 
It  contained  over  20  tons  and  -when  the 
metalics  are  taken  from  it  in  sampling  the 
pulp  Tvill  average  4,000  ounces  to  the  ton. 
The  ear  will  ho  shipped  to  Saxony  on  the 
C’rown  Reserve  contract,  and  will  probtibly 
mark  the  richest  car  shipment  of  the  yetir 
from  the  camp.  Roughly  estimated,  it 
will  be  worth  over  $.50,000.  Crown  Resen  e 
is  shipping  12.5  to  1.50  tons  of  low  graile 
daily  to  the  Dominion  Reduction  Company, 
all  of  this  ore  coming  from  underground 
workings.  In  addition.  20  to  25  tons  of 
high  grado  is  made  monthly  in  the  mine. 


T he  Merchants  Bank 

Eslablished  1864  Qf  C^I13.d3.  Head  Office,  Monlreal 

I’rPAidt-nt  . SIR  H.  MON T.ktiU  ,\LI.  VN.  C.V.O. 

Vire-PrrAiftriit  . K.  W.  IlI.ArKWKM, 

((rnrral  Manndrr .  K.  F.  IIEUDKN 

Paid  up  Capital . . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

218  Branrlir.s  niid  .Vgencles  in  Cnnmin,  extcitding  from 
(lie  Adiiiidr  (o  (he  P.irifir, 

A  General  Banking  Business  Transacted. 

Sprrial  Attention  given  tn  Collertiona.  Savings  Bank  Depart ni-.-nt  at  all  hranrlie.,. 

D.  G.  MACARGYV.  -  -  Manager  Slontrcal  Branrli. 


Cuioniiil  Invest  iiieiit  iiiid  l.niiii  stock 
soltl  at  it  new  low  Ic.i  I  for  1911  in  Toronto 
this  we(>k  at  7>',  Last  yeji.r.  li(i\M'\«'r,  tin* 
stocks  dropi’cd  to  77 ' 2.  Loan  ainl  Trust 
i  Compan\'  securities  have  been  very  i(nict 
j  lately  iu  Toronto. 

.Snw  yer  Mnssey  common  created  a  new  , 
low  price  in  I'oronto  at  25 '4.  The  sale  wiis 
no  doubt  a  forced  out'  and  Ibal  il  should  I 
ImAt'  occurred  at  a  new  “bargain  "  lexcl  is  i 
not  stir|)rising  at  tin-  present  time  w  hen  i 
industrials  tiinl  so  little  favor  with  traders. 

Price  Bros,  bonils  slipped  off  to  a  new- 
low.  selling  at  a  mere  fraction  under  St). 
While  Ihere  has  been  no  tinfavorabb'  news 
with  regard  to  the  coinpan.v's  operations  or 
position—  rather  otherwise — this  transac¬ 
tion  was  qnitc.  apjiarcntly  mad(.>  in  a  fiat 
market . 


/T 


C'nnndinn  Cur  seenrities  movt'd  irreg- | 
iilarl.v  on  Wedne.sda.v.  The  eommon  stock 
has  been  as  low  as  .54  laicl.v,  Init  has  hecn 
qiiietl.v  tinning  until  a  \'cry  small  amonni 
of  buying  for  London  account  sent  t  he  priee 
to  60.  At  the  same  timt'  the  preferred  issue 
declined  to  99  b^.  the  lowest  priee  siuc<!  the 
autumn  of  1910. 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOKATHD  186!) 

Capital  Authorized .  $2.5,000,000 

(Capital  Paid-up .  .$11,500,000 

Reserve  and  Undivided  Profits .  $15, .500, 000 

Total  Assets .  $180,000,000 

IIKAI)  DFFICF,  MONTKFAL, 

33.>  liriiiielies  In  Guiindu  and  Newroiiiidluiid. 

Twenty-eight  liranehes  in  Guha,  I'lirto  RIen  and  Doiiilnioan  Repiildle 
IIRITIS’I  M’KST  INDIl  .S 

It.\II.\M.\S — Nn.Asan;  RARBADOKS — nrldgotowii:  GRIC.NADA — St.  Geinge’s; 
J.A.M.XIG.X — Kiiigstnn;  TRINID.XD — l*(»rl  <*f  Spain  and  San 
Fernanilo.  BRITISH  IIOXDl'R.X.S — llell/,o 
BRITISH  til’I.W.X — (ienirgeumii  and  New  Amsterdam. 


C.P.R.'s  ditidt'ud  was  ilt-elared  to  be  in 
danger,  according  to  New  Y’ork  gossip  on 
Wednesday,  but  the  riimor.s,  aettording  to 
T>aidlaw  and  Go.,  “did  not  finil  many  be¬ 
lievers,  as  the  i!ours('  of  ih<'  stock  docs  not 
refleot  any  such  action."  Sir  'J'homas 
Shaiighness.v  has  declared  1  hat  t  ho  present 
rale  of  dividend  on  G.P.R.  is  as.sured. 


BCSINKSS  .VeroUNTS  CARRKMD  UPON  rAVORARLK  TIOIOIS 
SAVINGS  DKPARTMKNT  AT  ALL  BRAN<  HIOS. 


Canadinii  Cottons  referred  to  in  the 
w-eekly  eireular  of  Thornton.  Davidson  and 
Go.  as  follows:  “Canadian  Cottons  is  in¬ 
teresting  from  the  faet  that  the  price  of  the  i  ^  ^  7  . 

preferrt'd  has  been  quite  unaceoiintablv  low  !  C  anndian  <  onverters  ended  its  fiseal 
of  late.  The  fiscal  year  ended  on  March  |  .vear  on  April  30.  Sales  are  report's!'  on 
31st,  and  from  all  that  ran  be  learned  the  !  good  authorit.v  to  have  been  tibont  9  per 

company  will  show  ver.v  satisfactory  results.  I  eent.  less  than  last  year.  There  was, 

when  conditions  are  considered.  Sales  fell  i  however,  a  reduction  in  operating  expenses. 


off  about  7  i)er  cent.,  it  is  said,  but  it  is 
understood  op('rating  e-M^enses  were  also 
lower  so  that  the  falling  off  in  net  should  not 
be  a  .scriotis  matter.  In  any  case,  it  is  not 
generally  thought  that  there  should  beany 
trouble  whatever  iu  earning  in  excess  of  the 
preferred  dividend,  inasmuch  as  a  liberal  j 
surplus  was  earjied  a  year  ago.  i 


The  net  results  of  the  year’s  operations  will 
not  be  known  for  a  few  weeks,  but  it  is 
thought  (hat  profits  will  lie  not  very  far 
from  those  of  last  year. 


Municipal  Bonds 

To  Yield 

6% 

Full  particulars  of  a  well-secured 
issue  will  be  sent  on  request. 


C.  Meredith  &  Company, 

Limited 

Montreal,  Can.  London,  Eng. 


Canada  Brt'ad  bonds  ha\-e  ahown  con¬ 
siderable  strength  in  the  past  few  days, 
advancing  to  95.  The  firmness  is  attrib¬ 
uted  to  favorable  reports  of  the  company's 

IX  II*  »  ,1; _ «,i  •  -  _ i.A  earnings.  There  has  been  a  radical  change 

Hollinlker  s  diamond  drill  is  r.  ported  to  •  ,.„rniiig  power  in  the  past  year.  Fornier- 

(gi.)  i‘  took  about  five  months’  net  earnings 

(lep  h  of  2,(»C()  feet,  which  is  tl  e  greatest  ^  ^  hm  since 

depth  from  which  gold  has  ever  been  found  ]  .i./Ai,,,,. _ 1 _ , 

in  Canada.  Dr.  Malcolm  Maelareii  and 


other  eminent  geologists  see  no  reason  to 
doubt  the  existence  of  a  payable  ore  at. 
Porcupine  to  a  depth  of  6,00U  feet  or  more. 
It  depends  on  the  unbroken  continuity  of 
the  igneous  keewatiii  complex.  The  dia¬ 
mond  drill  will  prove  this,  though  it  may 
not  be  reliable  as  to  the  quantity  of  gold. 
It  will,  however,  shotv  conclusively  whether 
there  is  any  change  in  the  eliaraeter  of  the 
country  rock.  If  the  keewatin,  iu  which  the 
gold  occurs  at  the  surface,  continues  in 
depth  there  can  be  practically  no  doubt  as  to 
the  permanence  of  the  auriferous  veins  of 
Porcupine,  particaularly  in  that  section 
between  the  Hollinger  and  the  Dome,  where 
the  keewatin  is  the  only  formation. 

The  Hollinger  intent  to  eontiniic  drilling 


the  Montreal  and  Winnipeg  idant.s  got  into 
good  working  order  (he  period  is  consider¬ 
ably  shortened,  and  it  now*  takes  only  about 
three  months’  earnings  to  pay  the  annual 
bond  interest. 


Mappht  &  M’ebb,  the  English  jewelry 
house  ■which  recently  took  out  a  Dominion 
charter  for  a  subsidiary  company  and  ac¬ 
quired  through  it  the  business  of  Johnston 
Bros.,  at  Montreal,  reports  profits  of  £103,- 
368  for  1913,  including  £18,491  carried 
forward.  A  dividend  of  10  per  cent,  w.'is 
paid  on  the  ordinary  shares,  the  same  as  in 
191‘2.  Referring  to  the  company’s  acquire¬ 
ment  of  a  business  at  Montreal  the  London 
Times  says;  “This  policy  of  expansion  by 
means  of  subsidiary 


companies  appt'ars  to 

_ ,  noil  V.  .  ,1  •>  niid  f  I  be  justified  by  the  results  achieved,  the  com- 

f<^r  another  1.000  feet,  but  (he  2,000  bmed  turnover  for  last  year  being  the  largest 

fi^re  for  tlm  ^dd  nri.’’:!":"  undertaking.  The 

Above  .550  feet  the 
yield  over  .$‘20,000,000.  Equal 
boo  feet,  which  may  now  be  regarded  as 
reasonably  certain,  mean  a  very  large  pro¬ 
duction  for  this  mine  alone,  and  there  are 
probably  a  number  of  other  properties 
which  on  development  may  pro\e  equally 
remunerative. 

Toronto  Railway  rights  to  the  new  $1,- 
000,000  stock  issue  were  dealt  in  for  the 
first  time  on  Wednesday,  the  best  price  for 


Ur>ii  'r,”*^**  ^  dividend  appropriations  absorb  rather  more 

(inn  ( *^0*^  I  before,  and  instead  of  £14.000  being 

,000.  Equal  values  to  »,- I  pyj  to  general  reserve,  £10,000  is  so  allo- 
(•ated  and  £5,000  put  to  a  special  reserve 
for  foreign  risks  and  guarantees.  further 
sum  of  £5,000  is  written  off  goodwill.’’ 


IK  The  life-work  of  Mr.  John  Taylor — See  * 

41  pake  11.  « 

*  W 

iHtimult  *  JIHD- *  )|!  *****  * 


The  Bank  of  Ottawa 

Dividend  No.  91 

Notice  Is  hereby  given  that  a  dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid-u.  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that  the 
said  dividend  will  be  payable  at  the  Bank  and  Its  branches  on  and  after 
Monday,  the  First  Day  of  June,  1914,  to  shareholders  of  record  at  the  close 
of  business  on  the  18th  of  May  next. 


By  order  of  the  Board, 


Ottawa,  Ont.,  April  14th,  1914. 


GEORGE  BURN, 

General  Manager. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  GOMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHARE  CERTIFICATES. 
DRAFTS.  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOB  DOMINION  NOTES, 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa*  208-228  Wellington  SL 


TORONTO 

19  Melinda  St. 


Branches* 

MONTREAL 

Royal  Trust  Bldft. 


WINNIPEG 

504  Main  St. 


THECANADIANBANKOFCOMMERCE 

PAID-UP  CAPITAL.  $15,000,000  BEST,  -  -  $13,500,000 


BOARD  OF  DIRECTORSt 


Fir  Bdninnd  Vaihrr.  C.V.O.,  LL.D.>  D.C.L.. 
President 


7.  A.  Lssh.  Fsn..  K.r.. 

V{e«*Prc)Bld«nt 


THE  FINAPTCIAL  TEMES.  MONTREAL,  SATURDAY,  MAY  9,  19U. 


CANADA  HAS  RETURNED  10  NEW  YORK  ; 
ALL  THE  GOLD  IMPORTED  DURING 
NOVEMRER-HAS  OUT-FLOW  ENDED? 


MONTREAL 


John  Heakin,  Esq.,  K.C.,  LI»D. 
J.  V.  Plarelle.  Esq..  LI,.D. 

As  Kinsman*  Esq. 

SJ**  IrTtnan  Melvin  Jonas 
Don#  W.  C*  Edwards 
Fa  R.  Wood,  Rfiq. 

Sir  John  M.  G{bson« 

ALEXANDER  LAIRD, 

Manager 


KaCaMaGa*  KaCa»  LLaDa  Gardner  Rterans*  Rsq 


Robert  Stuart#  Baa. 
Oa  Fa  Galt#  Esqa 
lls  Ja  Ftillar*  Esq 
Alasandar  I^trd*  Batfa 


GeorAe  Ga  Foster# 

Chaa#  Colby#  Esq#*  MaA##  PhaRa 
Aa  Ca  Fliimerfelt,  Ibq* 

Ga  Wa  Allsn#  Bsqa 


William  Farwell#Esq.#  RaCaL#  Fa  P#  Joiiaa#  Eaq# 


JOHN  AIRD, 

Assistant  Ganaral  Manager 


The  Canodian  Bank  of  Commerce  ha#inMl  Branches  in  all 
the  important  towns  and  cities  throughout  Canada,  as 
well  ^  as  in  Newfoundland,  the  United  States,  En^tland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
e\-ery  description  of  banhin(E  husincss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

EHfahllshed  in  1^3A.  Inrorporatsd  by  Royal  Charter  In  1840# 

Paid-up  Capital  •  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Offle# — 5  OXACECKVBOH  STBBBT,  BOHDOH. 

HEAD  OFFICE  IN  O  AH  AD  A— St.  Jam##  8tr##t,  SfONTBEAB. 

H.  B.  MACXBirziE,  General  Xanaf«r. 

This  Bank  has  Branches  in  all  the  principal  Cities"  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Ai^ents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Moatr##!  Mansjer. 


II  A  S!!V‘‘.;K1864 

nOMEDANK<^CANADA 


British  and  Foreign  Correspondents  in  all  the  principal 
cities  of  the  world. 

Letters  of  Credit  issued  enabling  Canadians  travelling 
abroad  to  have  ready  access  to  funds  in  any  foreign  city. 


THE  DOMINION  BANK 

SIR  B.  OSLER  M.P.,  PRESIDENT.  W.  D.  MATTaBWA,  VICB-PBESIDBN T. 

C.  A.  BOGERT,  General  Manai^rr. 

Banking  Business  in  Foreign  Lands 

Business  Houses,  Corporations,  Grain,  Stock  and  Provision  Dealers 
tvill  find  the  facilities  of  the  Dominion  Bank  adequate  for  all  foreign 
financial  dealings. 

With  a  branch  in  London,  England,  and  correspondents  in  all  parts 
of  the  world,  transactions  are  speedily  effected  on  most  favorable 
terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 
port,  Collections  promptly  made  and  remitted  for. 


UNION  BANK  OF  CANADA 

Dividend  No.  109 

Xotiro  is  hereby  Rivfii  that  a  dividend  at  the  rate  of  8  per  cent,  per 
anntini  on  the  paid-up  Capital  Stock  of  this  Institution  has  been  declared 
for  the  current  quarter,  and  that  the  same  will  be  payable  at  its  Banking 
House  .;n  this  City,  and  also  at  its  branches,  on  and  after  Monday,  the  first 
(lay  of  June  next. 

The  transfer  books  will  be  closed  from  the  18th  to  th«  Hist  of  May, 
both  d.ays  Inclusive. 


Drop  in  New  York  Exchange  May  be  Due  to  Requirements  of  Banks 
Which  Have  Been  Carrying  Large  Deposits  by  Provincial  Gov¬ 
ernments,  Which  Sums  Are  Now  Being  Expended  -Central  Gold 
Reserve  is  Cutting  into  the  Circulation  of  Dominion  Fives 
—  Trade  Inactivity  Affecting  Note  Issues. 


(By  Our  Own  Bniikiiii^  Expert.) 

With  tho  pul)lioation  (ho  odior  day  of  (lio 
Fiaiiace  Depart  ment's  eirrulation  and  specie 
return  for  March  dlsl,  if  is  seen  that  tho 
amount  of  Dominion  not  os  in  circulation 
underwent  a  further  decrease  of  roundly 
$4.S0(I.CKMI  in  .March.  'Phis  represent.s  the 
fourth  eouseeu1i^■o  monthly  decrease  since 
November  dist.  HH.'l.  At  that  date  Ihe 
eireulatinn  of  Dominion  notes  was  a1  tho 
high  point  of  .?i:?2.8S.">.  100 — the  increase 
for  the  moutli  of  Xovenihcr  having  been 
?14.4(X).0(). 

During  December  the  total  fell  to  iSldl.- 
187. .'{42:  hy  the  end  of  .lannary  it  was  down 
to  ?124.7.")0.dl4:  by  2Sth  reliniary  if  had 
fallen  to  ?122,t>i2.i7o;  and  tho  decrease  of 
$4,800,000  ill  March  brought  it  down  to 
•81 17,70.'>.718.  Thus  in  tho  four  months 
the  contraction  amountt'd  to  about  .81.'),- 
100,000,  or  an  average  of  aliout  .'?.3,S0O,0(K) 
per  month. 

In  Ihe  same  period  the  amount  of  specie 
held  in  the  Dominion  Treasurv  deeiim>d 
from  .?nG.403,008  to  $101,lG1.3t)«— the 
decrease  being  $i5,300.0<)U.  or  practically 
the  same  as  the  decrease  in  the  note  circul¬ 
ation.  Tho  specie  was  shippeil  to  New 
York,  and  it  represents  all  that  was  hrought 
into  Canada  during  the,  famous  November 
movement  and  a  little  more.  Naturally 
there  is  some  interest  in  the  question  as  to 
whether  the  Dominion  note  circulation  will 
continue  to  contract  and  the  gold  holdings 
of  tho  national  treasury  continue  to  fall. 

Doniinioa  Fives  Superseded. 

In  this  connection  it  is  worth  while  to 
take  note  of  the  kinds  or  denominations  of 
Dominion  notes  showing  the  [irincipal  los.-;.  j 
Taking  the  $1  and  82  notes  together,  Ihe  I 
total  outstanding  on  November  3(11  h  was 
$22, K.', 0.000;  and  on  March  31  si  it  was 
$20.000,000— the  decrease  being  .82,2.")0.()()0.  ' 
That  there  should  be  a  fall  in  these  notes  ! 
was  to  be  expected;  they  arc  always  at  the  | 
maximum  in  the  fall  of  the  year  when  the! 
demand  for  small  change,  in  the  harvest! 
fields  is  so  strong.  However,  (In'  "ones’  ' 
and  ‘fwos’  out  at  tho  end  of  March  were 
roundly  $‘200,000  less  than  at  (In'  end  of 
March,  1013;  they  were  about  80,0(K)  less 
than  on  March  3is(,  ItlTi.  but  nearly  .$3,- 
0(H),000  greater  than  on  March  31st,  1911. 
The  falling  off  in  comi)arison  with  1013  and 
1012  may  be  a  reflection  of  (he  trade  de¬ 
pression. 

Next.  it.  is  to  be  noted  that  (he  .8.")  notes 
outstanding  at  the  end  of  March  amounted  j 
to  $"2, 705,880,  as  against  .85.832,430  on  | 
November  30(h.  1013;  and  8f>,154,047  on  ! 
March  31st.  1913.  The  decrease  as  com-  I 
pared  with  November  is  doTibtless  due  to  I 
the  passing  of  the  crop  season.  In  March  ! 
(hero  were  two  banks — the  Royal  and  the; 
Nat  ionale — having  an  aggregate  of  S7S5,501 
of  their  own  note  issues  covered  by  gold  in 
(he  Ontral  Reserves.  But  for  the  new 
system  of  issuing  in  excess  of  paid  up  capital 
on  t(D'  basis  of  deposits  in  ("entral  Reserves, 
thesp particular  issues  would  probably  have 
been  in  Dominion  ‘fives’  instead  of  bank 
notes.  Then  again  the  trade  depression 
has  operated  to  decrease  the  demand  for  I  lie 
Dominion  ‘fives’ — this  year  all  but  two  of 
the  banks  are  able  to  supply  the  demands 
of  their  customers  for  currency  through 
issuing  their  own  notes  within  the  limits 
of  capital. 

Eari^p  Uoinuiiwii  Notr.s. 

The  principal  deen'ase  has  occurred  in  t  he 
large  Dominion  notes- — $500,  $1,000,  ,8.5,000. 
'These  were  .810.7(H).000  less  on  March  3 1  si 
than  on  November  30th,  1013.  They  were 
turned  in  to  the  Receiver  (leneral  in  ex¬ 
change  for  gold  for  export.  It  has  been 
understood  that  the  movement  of  gold  to 


By  order  of  the  Board. 


Winnipeg,  April  18th,  1914. 


G.  H.  BALFOUR, 

General  Manager. 


THE  BLACK  FOX  GAME.  IRRIGATION  FARMING. 


New  York  Paper  I'oniplinieniN  Finaiirial  Times  | 

uii  ils  .\l1ifii(le  Towards  Stork  Jobkera.  j 
(New  Y'ork  Fiiiaiirial  tVorld) 

We  openly  ptaeed  ourselves  on  record  some  | 
months  ago  in  prediotinE  a  collupse  eventually  In  | 
llie  stork  sellinE  Iiranch  of  Ihe  black  fox-raising  In-  | 
dnsiry  in  wliidi  ronsiderable  of  a  sperulativo  boom  | 
has  been  worked  up  In  t  'anarta.  The  flnaneing  of  I 
these  projects  for  tlicir  exceedingly  largo  profits  are  j 
not  promised  on  Ihe  sale  of  black  fox  furs,  but  on  tho 
breeding  of  fo.xes  .so  that,  others  might  also  go  into 
the  brci'ding  Itusiness  and  make  money  in  a  similar 
nay.  In  snch  ventures  it.  Is  the  first  people  in  tt. 
who  make  tho  big  money,  while  those  who  jump  on 
when  the  boom  is  riding  rapidly  towards  Its  fall  aro 
the  ones  who  lose  the  most. 

This  is  what  happened  to  the  Dutch  when  they 
were  obsessed  with  a.  craze  for  raising  tulips.  Ever.v  | 
phlegmatic  burgher  gave  up  all  agricultural  pursuits 
to  raise  these  bulbs  until  they  became  so  common  I 
and  plentiful  they  could  not  even  be  given  awaj . 
With  us  in  .America  we  have  had  a  similar  experience 
with  a  craze  for  raising  a  more  common  and  prolific  : 
animal.  Ihe  Belgian  hare,  tlio  brother  to  the  common  ; 
jack  rabbit,  of  which  it  was  said  no  gourmand  would 
bo  happy  unless  he  had  one  in  a  steaming  casserole 
before  him  at  his  repast.  There  was  no  trouble  1 
In  raising  the  little  animal,  the  difficulty,  when  the 
busine.ss  became  popular,  was  in  stopping  their  ro- 
produetion.as  they  were  coming  into  the  world  so 
fast  there  was  grave  dangerof  their  becoming  a  pest. 
The  craze  died  down  when  it  was  discovered  that  no 
national  taste  for  Belgian  hares  could  bo  developed, 
but  not  until  considerable  money  bad  been  lost  tn  the 
business.  Black  foxes  will  become  equally  as  com¬ 
mon  if  the  craze  continues. 

It  is  agreeable  to  note  that  The  Financial  Times  of 
^Montreal  is  foresighted  enough  to  join  with  us  In 
warning  investors  of  the  inevitable  otiteome  to  this 
inflated  black  fox  boom  instead  of  waiting  until  the 
collapse  has  occurred  and  then  filling  its  columns 
with  technical  discussions  on  why  tho  business  failed. 
The  Financi.vi.  Times  is  to  be  commended  likewise 
for  proper  censuring  Canadian  bankers  for  per¬ 
mitting  the  use  of  their  names  in  the  exploitation 
of  stock  in  tliesc  enterprises  when  they  must  realize 
tliat  it  is  by  the  eonneclion  of  their  names  with  these 
schemes  tliat  many  inexperienced  investors  are 
victimized. 

PARIS  FAILURES. 

Paiiis. — Habits,  Nabaz  &  Co..  leading  pcari  and 
diamond  merchants,  have  suspended  payments. 
Liabilities  are  estimated  at  4.000.000  ft-anes.  ’The 
suspension  is  due  to  a  congested  market  in  precious 
stones.  Additional  failures  expected. 

The  banking  iiouse  of  De  Neufvllle  &  Co.  has 
suspended  payment.s.  The  failure  is  attributed  to 
crisis  in  the  diamond  and  pearl  trade.  Liabilities 
unknown. 

DUNCAN  M’MAIITIN’8  DEATH. 

Mr.  Dunran  McMartin.  whose  death  occurred  on 
Saturday  night,  was  on»  of  the  five  shareholtler#  of 
the  Canadian  Mining  k.  Finance  Cmupany,  whtch' 
eontruU  a  majority  of  the  stock  of  the  Uollinger, 
and  owns  the  MHler,  Midtllet^  And' tMjwn  tYiraM 
adjoining.  It  Is  announced  that  Mr.  McMmrtlna 
death  will  make  no  diSerence  in  the  administration 
«f  Mj  of  tin  companies  with  wbicta  be  was  identifled. 


Medicine  Hat.  Alta. — Contracts  have  just  been 
awarded  by  Ihe  Southern  .Mberfa  Land  Company, 
of  Medicine  Hat.  for  the  removal  of  some  560,000 
rubie  yards  of  earth,  for  Ihe  purpose  of  carrying 
to  completion  the  first  stages  of  the  work  and  the 
placing  of  about  .90,000  acres  of  land  under  w  ater  by 
next  spring. 

R.  G.  Kennedy,  of  Victoria,  and  Louis  G.  Hill, 
of  Los  Angeles,  irrigation  engineers  of  well  known 
standing,  who  are  engaged  In  a  consulting  rapacity 
with  David  W.  Hayes,  the  local  engineer  and 
manager  of  the  company,  have  spent  some  davs  here 
In  connection  with  an  inspection  of  the  work  being 
so  satisfactorily  carried  on.  Before  they  left  the 
contraets  were  awarded  as  follows:  Noehren  A 
Manuix.  of  Kdmonton,  .'tSO.OOO  cubic  yards  at  19 
cents  for  class  I  and  90  cents  for  class  9;  Crandell 
Bros.,  of  Carmangay.  180,000  cubic  yards,  at  II  'j 
and  9.5  cents,  respectivt'ly,  and  Howard  Redmond, 
^107,000  cubic  yards  at  1 1  H  and  90  cents,  rcspecllvc- 

On  April  1st  occurred  the  completion  of  the  new 
dam  at  the  Intake  on  the  Little  Bow  river,  a  piece  of 
work  that  represents  a  cost  of  about  870,000.  By 
July  1st  or  sooner  water  will  be  turned  into  tho 
mam  <'anal,  the  reservoir  holding  about  90,000  acre 
feet  of  water. 

The  plans  call  for  the  irrigation  of  over  900,000 
acres  of  land.  Tho  settlement  of  this  large  section 
within  comparatively  close  proximity  of  Medicine 
Hat  with  mixed  farmers  means  not  a  little  to  this 
city.  Already  the  company  has  under  con.sideral ion 
a  campaign  for  securing  the  best  class  of  American 
and  European  irrigation  farmers,  to  whom  the  land 
will  bo  sold  on  favorable  terms. 

SILV^Tl'TAraiL. 

Since  the  beginning  of  tho  year  silver  bars  in  the 
international  market  have  advanced  about  a  penny 
an  ounce  at  London,  corresponding  to  2  cents  an 
ounce  in  New  York.  For  tho  month  of  April  the 
closing  prices  were  97  >£ pence  and  59  'i  cents  at  the 
respective  markets.  The  opening  or  the  month 
quoted  bars  at  26  19-16  and  58  '  j  respectively.  The 
London  average  for  29  business  days  was  26  15-16 
pence. 

Below'  arc  the  monthly  average  prices  for  the 
periods  indicated: 

Month  1914  1919  1912  191 1 

January..  2«  9-16  28  15-16  25  15-16  245. 

February.  29  9-16  2S*iS  97  9-16  94»i 

March...  26  19-16  27  11-16  26;8  95'  .5-16 

Anril .  26  15-16  27  7-16  27  5-16  24  9-16 

Ylay .  27  Jx  28  94  9-10 

June .  27  .5-16  2.S  9-16  24jj 

July .  .  27  1-16  27  1.5-16  24  .5-16 

August .  ‘27  5-10  2S?8  24  t-16 

Sopt .  28  29  24  3-16 

October .  28  1-16  29J.i  21  9-16 

Nov.... .  27  13-16  20  25  11-16 

Dec .  26  11-16  29  .5-16  25  JS 

Until  Mexican  ronditions  settle  down  no  reaction 
Is  oxi>ected  In  prices,  ttlthough  large  banks  In  China 
in  international  trade  are  still  hea  ry  holders  of 
silver.  This  fact  must  not  be  lost  tight  of  as  a 
source,  in  case  the  demand  for  India  or  for  contin¬ 
ental  coining  should  strengthen  prices.  i 

This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


I  N<''v  5 Ork  was  due  to  severa.l  caiisc.s — 
1  rt'Icast'  of  deposits  in  (’entral  Gold  Reserves, 

!  demand  for  sterling  exchiiTiRe  to  meet 
I  Canada’s  increasinir  inten'St  and  dividend 
j  ol'IiRaliors  in  Ktirope,  jind  latterly  the 
!  action  of  the  hanks  in  (niftinit  into  New 
i  5'ork  eall  loans  a.  considerable  part  of  the 
,fnnd:s  released  by  their  niereautile  borrow¬ 
ers  since  trade  activity  waned. 

I  It  is  regarded  as  sipnifieant  tlud  at  the 
lend  of  the  third  week  in  .\pril  New  'Y'ork 
funds  eeast'd  to  eominand  a  premium  in 
I  .Montreal.  DlT  and  on  evt'f  since  .lannary 
!th('  quotation  has  been  around  .5-04  prem- 
|inm.  (In'  gold  <'X|)ort  iwint.  From  April 
I ‘J'Jnd  to  .\pril  2!)th.  the  (|uotalions  ranged 
I  from  11)4  to  3-04  diseonnt.  Whether  tliia 
!  signities  th<'  end  of  (he  gold  export  inoye- 
nient,  which  has  been  instrumental  in  pulling 
down  the  Dominion  note  eireiilation,  re¬ 
mains  to  be  seen.  At  any  rate  the  change 
in  Ihe  quotations  indicated  that  some  bunks 
had  found  it  necessary  to  bring  back  con¬ 
siderable  amounts  of  funds  from  New  York 
;  and  that  eireumstances  in  the  exchange 
market  liad  altered  to  such  an  extent  as  to 
I  make  it  impossible  to  do  so  at  ti  profit, 
j  .\lt  hough  one  cannot  be  certain  on  t  he  point , 
thii  might  possibly  have  occurred  in  eon- 
Inection  with  disbursement  of  special  de- 
!  posits  carried  for  provincial  governments. 
1  The  .March  bank  statement  showed  intor- 
!esting  developments  as  regards  the  pro- 
!  vincial  accounts  of  two  or  three  of  the  hanks. 
I  The  Union  Bank's  provincial  deposits  have 
shown  remarkabh'  gains  in  the  last  14 
months.  On  January  3lsl,  1*.)13,  it  held 
8.5.317.883  of  provinciiil  funds.  This 
iimoiinl  gradually  increased  till  July  31st, 
I  when  it  reached  .8 l3.‘208,‘J4fl;  on  November 
'  3ltth  it  vvas  down  to  $1(J,()()0,000;  and  since 
'  than  it  has  been  mounting  month  by  month 
I  until  j),t  lh('  end  of  Mtirch,  1(114,  tho  total 
j  wiis  81b.023.3.‘50.  3’h<'  Union  has  tho 

I  principal  share  of  I  he  pro\  ineial  govt'rninent 
I  bu.siness  in  .Manitoba  and  Saskatchewan, 
so  presumably  (host'  two  provinces  are 
•  responsibh'  for  the  increase.  To  iirotect 
j  these  special  deiiosils  the  bank  has  been 
!  im-n'a.'ing  its  eall  loans  in  New  Y'ork.  On 
;  March  3Ist  Ihest'  amounted  to  8>'.!)75,528. 
j  .So.  if  disbtirsements  on  ;i,  large  scale  were 
being  jirovided  for,  ( hf'  logical  proceeding 
would  bo  to  call  loans  in  New  York  and  sell 
New  York  funds  in  Montreal. 

Iiiiprrlul  Biitik's  lIold!ii|V.s. 

The  Imperial  Bank  also  had  8<i,0()(),lM)0  of 
provincial  deposits  on  Mari'h  .'{1st — an 
except iouiilly  hirge  amount.  Th»'  Imperial 
is  principal  bankt*r  for  the  provincial 
I  govt'rnment  in  .Mberta;  and  it  iilso  partici- 
I  pates  in  carrying  provincial  accounts  in 
!  Manitoba  and  Ontario. 

I  While  the  bank  had  at  lh<'«*nd  of  March 
I  only  81.500,000  eall  loans  in  New  York,  its 
!  balances  in  New  Y'ork  iind  London  banks 
!  wert'  very  large — aggregating  about  88,500.- 
000.  So  in  this  ease  also  if  it  were  deemed 
advisiible  to  prepare  for  tlisbnr.sement  of 
provincial  btilaiices  New  Y  ork  funds  would 
doubtle.ss  be  sold  in  Montreal. 

Sinet'  111*'  Royal  Bank  won  the  famous 
Alberta  and  (Ireat  Waterways  suit  ami  an 
agreement  was  reached  between  tho  bank 
and  the  Alberta  (lovernineiit,  the  six  mil¬ 
lions  odd  of  provincial  deposits  held  by 
the  Royal  since  February,  1910,  have  been 
in  process  of  disbursement. 

So  it  is  ((iiite  possible  that  mov'cments 
of  one  or  more  of  th<'  banks  mentioned 
may  havt'  accounted  f(jr  the  new  develop¬ 
ment  in  the  exchange  market.  As.suming 
that  t))  be  the  case,  Ihe  next  question  is: 
YYill  Now  Y'ork  funds  definitely  go  back 
above  pttr  v\  hen  these  special  movements 
ar<'  eompleO'd'.’  In  three  or  four  months 
ill  (In'  outside  tho  banks  will  probably  be 
bringing  in  gold  for  deposit  in  Central 
Reserves,  as  security  for  e.xcess  issues  in 
crop  moving  season. 
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TURONTO  RAHWAY 
ISSUES  $1,000,000 
NEWSTOCKAIPAR. 

_  I 

Company’s  Action  Brings  Amount 
of  Stock  Outstanding  Up  to 
Authorized  Amount  of  $12,000,- ; 
000  “Street”  is  Talking  Pos- ' 
sibilities  of  Increased  Dividend  | 
Rate  as  Likely  to  FoIIoyv.  I 


VANCOUYER WOULD 
NOT  ABANDON  THE 
“SINGLE  TAX”  PUN 

t  ■  — - 

Had  to  Raise  the  Rate  From  20 
to  22  Mills,  but  Refused  to 
Assess  Improvements  or  to  Es- 
J  tablish  a  Sewer  Rental — Even 
!  at  that  the  Revenue  This  Year 
i  Will  be  Short. 


Toronto  Railway  at  (he  close  of  last  week 
nnnounecd  an  issue  of  $1,000,000  of  new 
stock,  at  par,  to  shareholders  of  record  May 
11.  This  issue  vvill  bring  Ihe  amount  of  (he 
company's  stock  outstanding  to  a  total  of 
812,000.000.  3'he  stock  is  issued  to  share¬ 
holders  in  tho  proportion  of  one  in  eleven, 
making  the  rights  worth  about  $3,  with  Ihe 
present  price  of  the  stock  at  $130. 

The  new  stock  is  issued  to  cover  "general 
purposes."  General  ^Manager  Fleming  says 
that  no  extensions  are  conlemiilated  by  the 
company. 

Municipal  llcul  Off. 

'I’he  "street"  places  the  interpretation  on 
this  new  is.sne  as  meaning  t  hat  t  he  municipal 
ownership  deal  is  dead.  8ir  YY’illiam  Mac¬ 
kenzie  in  an  interview  as  much  as  acknowl¬ 
edged  the  truth  of  this,  when  he  remarkeil, 
"1  never  did  think  much  of  it  anyhow.” 

Tilt'  tinaucial  editor  of  the  Toronto  Star, 
discussing  the  new  stock  issues  says,  "The 
general  theory  on  the  ‘street’  is  that  the 
comjiany  have  not  much  expectation  of  the 
dt'al  going  through,  that  in  any  event  they 
are  tired  of  the  delay  which  has  been  extend- 
eti  l)y  the  passagt'  of  tho  Gootierliam  bill, 
and  ihat  the  new  issue  is  now  made  partly 
because  the  company  can  use  some  ready 
cash  and  partly  to  solace  insiders  and  friends 
of  insiders  who  bought  the  stot'k  heavily  at 
(he  time  the  deal  vvas  first  mooted,  and  have 
held  a  good  deal  of  it  ever  since." 

Iiirrrusirfl  Dividend. 

The  "street"  is  also  gossiping  over  the 
prospects  of  an  increase  in  tho  dividend  ratt' 
as  tho  next  move,  it,  will  b<'  remembered 
lhat  Ihe  dividend  was  increased  from  7  to 
8  per  cent,  after  the  last  melon. 

Previou.s  Issiuo8. 

Previous  issues  of  Toronto  Railway  stock 


Originallv  allotted  .  .  . 

Allotted  '1902 . 

Allotted  July,  1903.  .  . 
Allotted  April,  190(1. .  . 
Allotted  August,  1911 
Allotted  August,  1911 


.Yinount.  I'rice. 

,  $0,000,000  _ 

000.000  Par 

400,000  Par 

.  1.000.000  Par 

.  2.000,000  I’ar 

1,000,000  Bonus 

811.000.000 


(From  Our  Own  Correspoiidont) 

I  Y’'.5NroT:\  En,  B.U. — After  spending  scYer- 
j  al  weeks  in  trying  to  cut  down  1  he  estimates 
I  in  order  to  avoid  increasing  1  he  tax  rate,  t  ho 
1  Y’iincouver  council  gave  it  tip  us  a  bad  job. 
j  'rite  general  tax  ratt'  for  the  year  will  be  22 
mills  instead  of  20  as  heretofore,  ten  aider- 
men  voting  for  the  inert'ase  and  (i  against, 
j  After  iho  vole,  .Vld.  Hepburn,  chairman  of 
iht'  financ*'  eommit tee,  said:  "Y'ou  have 
given  the  city  a  good  big  black  eye. 

A  resolution  in  favor  of  returniuglo  the 
taxon  improvements  was  defeated  by  11  to5. 
'rhe.  t'otincil  was  fata)  to  fact'  with  threo 
alternativc.s,  cither  increase  the  tax  rate, 
restore  the  tax  on  iniprtivements,  tir  inaugu¬ 
rate  a  rental  on  sewers  system.  After  every 
elTorl  h;id  bet*u  exiiaustetl  to  reduce  the 
t'stimates  still  further,  there  was  a  shortgae 
of  8.573. ‘2.S3,  bast'll  on  hast  yi'ar’.s  ta.x  rate. 
The  increase  of  two  mills  will  provide  about 
.8300.000.  I'lie  balance  will  be  ilerived  from 
1  he  amount  carried  forwtifil  each  year  on  tho 
hooks  of  tilt'  city  as  uncollee.teil  revenue — a 
source  of  revenue  which  is  only  made  use 
of  in  lean  yi'ars.  Aid.  Hepburn  wanted  a 
sewer  tax  tif  10  cents  per  lineal  foot  froutago 
which  he  said  woiilil  nii.-'C  8170,000.  Ho 
opj)osed  a,n  increase  in  the  tax  rate  or  a  lax 
I  oil  iinprovenients. 

Biisiiies.s  Dull  Till  Canal. 

I  General  biisiiiess  eomiitions  on  the  coast. 

!  continut'  tlnll  anil  little  i niprov emeni  is 
■  lookcil  for  before  fall.  3’lii.s  is  especiall.v 
I  true  of  the  lumbering  industry.  T.ast  year 
I  wjis  ;i  bad  yetir  for  this  iniliistrv-  anti  until 
'the  jirairii)  market  is  imiiroved  :ui<l  the 
i  Panama,  Canal  o|)eneil  theri'  will  lie  little 
,  ehtingi'  in  the  situation.  Moni'y  continues 
I  tight  and  high  prices  art'  itaid  for  short 
I  loans.  V'ive  per  cent,  a  month  is  common 
I  and  even  at  this  prohihitivt'  viile  of  interest 
I  exiii'llent.  si'cnrity  is  insisted  upon.  .  (’ollee- 
j  lions  aro  slow.  The  t  riix  of  I  In'  situation 
I  v'-ill  be  reached  in  another  mouth  whi'li  the 
I  annual  Spring  payments  on  real  esttilo  eomi> 
j  due.  'I’hal  many  holders  will  In'  unable  to 
I  meet  I  heir  obligations  is  a  I'ertaiiily.  Hither- 
1  to  the  priei'sof  real  I'state  hti.vi'  held  strongly, 

I  but  tilt' probability  is  t  hat  tliiritig  t  he  present 
I  year  there  will  hi'  a  considerable  slump. 


I  LETTERS  TO  THE  EDITOR. 


WISDOM  FROM  THE  WEST. 

Editor,  FiNA.Nci.vi,  Ti.me»: 

Dear  Sir, — Having  lived  in  Western  Canaila  for 
over  thirty  years  I  have  had  an  opportunity  of 
watching  the  management  and  general  conditions 
in  otir  young  and  progressive  provinces.  For  many 
years  we  have  seen  great  enterprise  and  we  have  ex¬ 
perienced  'sonderfnl  prosperity — probably  the  great¬ 
est  ever  known  In  f'anada,.  During  such  periods  of 
prosperity  we  aro  liable  to  judge  the  future  by  the 
past  without  looking  back  far  enough  to  see  that 
years  of  exeeptional  prosperity  are  often  followed 
by  years  of  depression  such  as  wo  arc  e.\periencing 
now. 

in  such  times  it  may  be  advisable  to  try  and  stttdv 
what  might  bo  future  conditions.  The  investor 
who  supplies  tho  money  for  development  is  the  Im¬ 
portant  man  at  all  times.  Wo  should  aim  to  retain 
his  confidence  hy  safe  guarding  his  interests.  The 
municipal  laws  in  our  province  do  not  seem  to  pro¬ 
vide  proper  protection  for  the  investor.  In  mv  opin¬ 
ion  there  should  be  a  praetiral  limit  to  the  borrowing 
powers  of  our  cities  and  towns.  .51  present  it 
appears  that  the  only  limit  is  a  eertain  rate  on 
assessed  valuation,  wliich  experieneo  proves  is  not 
sufflclgnt.  The  assessment  valuation  of  property  in 
our  v^sterti  provinces  lias  been  very  mueli  over- 
ostimated.  and  there  is  nothing  to  prevent  city  or 
town  asse.ssnionts  from  being  two  or  three  tinu's 
actual  value,  which  means  that  there  is  no  limit  to 
borrowing  powers.  There  should  he  a  per  capita 
limit  of  $225  to  $9.50  or  such  an  amount  as  may  he 
considered  reasonable  and  safe.  We  must  also 
notice  a  tendency  to  extravagant  management  in 
our  western  cities.  The  per  capita  cost  Is  in  some 
ca.ses  nearly  $40  per  annum  for  tnanageiiicnl.  in¬ 
cluding  cost  of  carrying  borrowed  money  and  still 
there  is  no  limit  to  probable  increase  in  the  future. 

Safel.v  might  reasonably  demand  that  asse.ssments 
(if  they  are  to  bo  a  basis  for  horrowli'g  powers) 
should  bo  ntade  over  a  declaration  of  an  assessor 
as  to  actual  value  within  one  year  prcceeding  the 
borrowing  of  money. 

Wo  have  In  Saskatchewan  a  Local  Government 
Board  to  examine  all  municipal  by-laws  for  borrow¬ 
ing  money,  but  so  far  tlieir  work  appears  to  be  only 
to  pass  everything  at  sight  and  impose  heavy  fees 
to  swell  tile  provinoial  treasurv. 

Too  much  unlimited  optirnksm  might  lead  some 
of  our  municipalities  into  financial  difficulty. 

Y’our.s  truly. 

RICHARD  BOGUE. 

YIoosc  Jaw,  Sask. 

C.N.R.  STATUTORY  STOCK. 

The  Editor  Financiai,  Times: 

Montreal.  P.Q. 

Dear  Sir.— I  notice  in  your  issue  of  .April  95.  tho 
reference  to  tho  peddling  of  tho  Canadian  Xortheni 
(Juebec  statutory  stock,  and  to  tho  quotation  from 
the  Financial  World  of  New  Y’ork.  a(  tho  end  of 
which  the  following  words  occur:  "Tho  I'anadian 
Northern  need.s  a  great  deal  of  money  to  finish  its 
main  line  and  is  finding  much  difficulty  in  getting 
It.”  These  words  are,  of  course,  the  words  of  Ihe 
Financial  W’orld  and  they  might.  I  think.  I)e  reason¬ 
ably  considered  as  an  Insinuation  or  intimation  that 
lhat  paper  has  an  idea  that  the  Canadian  Northern 
people  are  trying  to  raise  money  by  means  of  Hie 
above  statutor.v  stock.  The  Financial  Times  is 
probably  no  doubt  under  no  such  delusion  and.  on 
tho  other  hand,  is  probably  no  doubt  suffleienUy 
acquainted  with  the  history  of  tho  Groat  Northern 
Railway  of  Canada  and  the  conditions  under  which 
part  of  its  capital  stock  now  has  the  name  Canadian 
Northern  Quebec  Statutory  .stock,  and  Is  also  prob¬ 
ably  aware  of  the  faetthat  thestockin  question  was 
all  issued  before  the  Interests  which  now  control 
the  Canadian  Northern  Quebec  Railway  Company 
had  anything  todo  with  the  Great  Northern  Railway 
of  Canada  or  with  the  issuance  of  any  of  the  capital 
stock,  and  that  as  a  result  of  this  fact  the  Canadian 
Northern  Quebec  Railway  Company  cannot  benefit 
by  sale#  of  it#  aiiares  made  by  its  shareholders.  1 

For  your  Informatiou  I  may  say  that  not  a  single  j 
share  In  the  capital  stock  of  the  Great  Northern 
Raflway  of  Canada  acquired  by  our  people  in  con- 
neettos  with  tekiog  over  uid  rc-orgutizing  that 


Company  has  ever  been  sold,  or  offered  for  sale, — 
Yours  iruly. 

R.  r.  ormsby’, 

•Assistant  Secretary.  Canadian  Northern  Ry.  Co. 
April  95,  1914. 

P.S, —  Since  dictating  the  foregoing  I  have  re¬ 
ceived  letter  front  Ihe  Seeretary  of  the  Public  Util¬ 
ities  Comitiission  of  Manitoba  as  per  copy  enclosed. 
The  5Ir.  Malcolm  referred  to  is  the  man  who  has 
been  operating  under  the  name  of  Tho  Canadian 
Railways  Bond  Corporation. — R.  P.  O. 

April  90.  1911. 

Tile  Manitoba  Letter, 

Public  Ulilllies  Commission.  Manitoba, 
Winnipeg,  April  97.  1914. 

Dear  Sir. — Re  Malcolm  Operations  -  I  have  your 
letter  of  the  99rd  instant.  Mr.  Blain  railed  on  ino 
and  I  directed  him  to  tho  .Atlorney-fienerars  De¬ 
partment  to  see.  If  a  criminal  prosecution  could  be 
entered  against  Maleolin.  An  information  was 
'  laid  against  him  by  the  Department  for  violation  of 
]  tbe  Sale  of  Shares  Act.  Tho  case  has  been  twice 
'  enlarged,  but  Ihe  solicitors  have  rereived  Instrtic- 
I  lions  to  close  up  the  office  and  hold  the  stenographer 
I  as  a  material  witness. 

I  tt  is  doubtful  if  Malcolm  will  return.  Something 
!  should  and  may  be  done  to  prevent  the  use  of  the 
'  United  States  mails  as  he  is  now  doing,  to  catch  the 
;  unwary. — Yours  truly. 

A,  W.  SMITH. 

I  R.  P.  Grm.sby,  Esei.  Seeretary. 

i  EMPLOYERS’  LIABILITY. 

i  Editor,  FiNANCiAt.  Times: 

i  Sir, —I  have  seen  so  much  to  admire  in  many 
I  features  ennnecled  with  your  paper,  that  I  regret 
I  the  uceessity  for  calling  atienlion  to  a  paragraph  in 
I  your  editorial  on  “Employers’  Liability”  in  the 
.  issue  of  May  2nd,  from  wbieh.  1  hope,  you  did  not 
I  intend  an  improper  inferem'e  to  be  drawn. 

I  You  state  that  Ihe  feature  of  tlio  propo.sed  Ontai-io 
1  Compensation  .Art  which  places  all  rc.sponsibilitv 
i  of  accidents  over  the  entire  group  of  oonipet- 
I  itors  in  each  industry  will,  in  your  opinion. 

I  cause  a  prompt  and  extensive  Increase  in  the  number 
I  of  accidents,  due  to  the  abandonment  l)y  tho  em- 
!  ployers  of  all  attempt  at  safely  work.  I  agree  with 
i  you  lhat  this  clause  is  a  poor  one.  although  1  think 
I  a  careful  reading  of  Iho  Act  will  show  that  its  in- 
‘  fliienee  is  modifli'd  hy  Ihe  fact  tliat  tho  Commis.sion 
can  cause  more  than  one  classification  of  cmployrr.s 
I  in  Ihe  same  industry,  but  I  trust  that  your  opinion 
of  Ihe  humanitarian  principles  of  the  employo.r.s  of 
labor  in  the  Province  of  Ontario  is  not  stien  as  really 
causes  you  to  believe  that  they  will  wilfully  endanger 
the  safety  of  employees  by  showing  sueb  .a  narrow 
!  spirit.  Employers  generally,  I  lliink,  are  to-dav  e.\- 
i  pending  money  in  raring  for  tho  .safely  of  their 
i  workmen,  not  merely  on  aeconnt  of  tbe  economical 
!  a-spiN't  of  tlto  question  as  it  affeoLs  themselves, 
i  but  from  a  sincere  regard  for  the  welfare  of  tlio  men. 

!  and  in  many  ca.ses  safety  campaigns  are  being  carried 
on  at  an  expense  which  is  far  greater  than  Is  justified 
by  economical  results  in  dollars  and  rents.  1  have 
no  doubt  but  that  the  Ontario  Act  will  bo  biirdon- 
'  .some  upon  etniiloyers,  and  some  of  its  social  or 
!  ethical  features  are  questionable,  but  I  am  not 
1  willing  to  believe  that  any  employer  of  laljor  in  tho 
!  Provinco  of  Ontario,  or  rksewherc,  will  wilfully 
'  reduce  his  ordinary  expenditures,  or  show  such 
!  callous  disregard  for  the  safeguarding  of  bnman  life. 

I  from  stieh  wretched  motives  as  you  perhaps  untliink- 
!  iugly  credit  them  with. 

I  F.  A.  SKELTON, 

j  Montreal,  May  2. 

THE  PARTISAN  PRESS. 

Editor,  FiNANciAt  Times: 

I  Sir. — Permit  me  to  commend  your  etiitorial  In  last 

week's  issue  of  TnE  Financial  Times  on  "The 
Partisan  Press.'  The  quotation  from  the  55811 
Street  .lournal  and  your  succeeding  comments  quite 
thoroughly  expre.ss  ideas  of  my  own  that  through 
vague  and  troublesome  at  first  have  been  growing 
more  pronounced  in  their  outlines  this  past  year  or 
two.  1  believe  in  a  party  press,  but  when  one  cannot 
get  a  dependable  presentatiun  of  any  great  national 


ALBERTA’S  FARM  PROSPECTS !  B  C.  MUNICIPAL  ACT. 

Sowing  is  Rcneral  in  th**  Kdmonlon  elis- !  (From  Our  Own  f'orrcNpondenO 
trict  anil  throughout  Iho  provinco  of  1  Y’ancoiivcr.  B.U. — In  an  a,rlilro.ss,  at  the 
•Ylhorta.  Reports  from  t)5  rural  oom-  annual  meeting  of  tho  Victoria  hoard  of 
niunitios  show  that  a  larger  aroa  will  bo  |  trado,  ITon.  YV.  .1.  Botvs(>r.  tlio  .\ttorney 
put  under  cultivation  than  ever  before  in  General,  made  a  defi'uco  of  the  new  Yltinic- 
t he  history  of  the  province;  also  that  moro  1  ipal  Act  which  lias  been  criticizi'd  as  too 
attention  is  being  given  to  mixed  farming,  'antoeratio  and  tis  desigm'd  to  centralize 
It  is  expected  tliat  fnlly  3,000,000  acres  will  i  power  in  tho  provincial  government,  lie 
bo  in  crop  this  season.  YY’.  F.  Stevens,  '  said  the  endorsement  of  (ho  goiernment 
live  stock  commissioner  for  Alberta,  reports  would  materially  f!icilitii,io  borrowing  for 
that  Edmonton  is  tho  only  district  on  the  legitimate  purposes  because  foreign  linan- 
contiiient  which  showed  an  increase  in  live  eiers  wonM  require  no  better  guarantee 


stock  production  last  year.  I  than  the  stamp  of  government  approval. 

- !  lie  continued: 

>IAIS0>>ErVE  SCHOOL  B0>DS.  i  nisv.  itf  il■u^t  coiDiwniicN  juxi  vari- 

^  _ eorponiUous  and  puhliu.  ntilitios  thx 

The  Sclmol  tomni  sbloners  tor  the  .^rnment  is  expected  to  exercise  tho 

of  Maisonneuve  have  sold  to  tlm  Credit- ,  ^ 

^  ,  go  wrong  or  there  are  serious  mishaps,  tho 

000.00  6%  (C  40-> ear  debenture. .  i  government  is  severely  blamed.  -\  munic- 

T ’o  ipnlity  is  a  public  coriioration  w  hose  func- 

Is  $23,984,000.  and  tho  total  bonded  debt  only  ,  tpuincial  in  character.  a,f- 

$1,563,000.  The  population  is  over  Sb.OOO.  ,  feeting  the  public  weal,  and  particnlarlv  1  he 
The  Credit-Canada.  Lira itee.  now  offer  the ,  pockets,  and  it  is  the  duty  of  the 

bond^s  for  public  subscription  at  10-,  to  yield  government,  .Tcling  for  thi'  people  at  large, 
5'38';r.  to  see  that  their  intere.sts  tire  safeguarded. 

■  ...  '  '  If  the  authority  taken  for  that  jmrpose  be 

^  ^  .  J  J  Hot  wide  and  strong  enough  that  dtilv  can 

event  or  discussion,  that  may  he  Introdurcd  by  ono  ,  , 

party  or  the  other  for  its  own  political  advantage,  |  ROf  be  enn  lentlv  i)i  itortiKd.  p  . 

It  1.S  a  most  annoying  stale  of  affairs,  it  wa.s  thus  |  I  can  not  go  into  all  th>'  details  of  that, 
in  tho  Navy  (JuestTon :  In  The  TranseontlnentaL  ip^asure,  becastio  thev  are  too  numerous, 
.Situation:  more  recently  Is  tt  so  with  regard  to  the  i  ^  •,  ...,.,,,1,1  (ot-,.  (,...'  l.,.(  ..nr,  ..f  1  b,. 

Canadian  Northern  Railway  Legislation,  to  form  a  ;  would  taki  loo  long.  Ixit  one  ot  Ihe 

sane  opinion  concerning  wliich  I  am  awaiting  fuU  .  elliei  teatures  ts  thi'  stllicrvision  ot  I  lie  (Tea- 
particulars  in  your  issue  for  this  wTek  tioii  of  debt,  and  the  is.sue  of  civic  debent- 

It  IS  altogether  to  be  regretted  that  our  press  IS  1  .1,.,.  ,1,,,.;,,,,  ,1.,. 

so  subservient  to  party  whiplashing  that,  as  yo)i  .  YOU  know  tluit  (luiin^,  llu Kienl 

express  it.  "thev  do  not  dare  to  have  an  opinion  of  1  nnancial  crisis  tho  question  oi  iiniliicipal  tn- 
ihctr  own.”  Most  of  the  newspapers  give  ns  a  debtedliess  was  .a  serious  factor.  The  tinau- 
.splendid  news  service.  But  oh  the  presentation  of  ]  -  f  ftre.)t  Rritniii  I),..  -)  nm  'ilci'incd  .lI 

Dominion  political  situations!  eiers  or  Lireat  Dntdiii  i)(  (  a  mo  .iiaimed  .u 

AVo  want  a  few  more  outspoken  editorials  like  the  ,  its  rapid  growth  and  the  almost  unlimited 
one  referred  to  to  bring  our  press  to  their  simses.  spending  of  nionev.  They  threatened  to 

Trenton,  Ont..  April  90.  ' . '-'it  off  the  supply  'unless  ret rencliment  xvas 

- - -  made,  and  there  was  .some  n'asomible 

T’lJAT'  CIO  U  lYU'COATP'U  guarantee  that  the  mone.v  borrowed  was 
tplA  Xl»  1  necessary  and  was  expemied  economically 

„  in  the  best  interests  of  tlu' municipalities. 

Siny'Mn  jour  uLeo^M^  2ml.  we  note  an  article  V  I’rovision  is  made  for  cpm|uilsory  audits, 
regarding  a  proposition  to  generate  power  from  coal.  ;  It  has  been  very  diflicult  in  the  ])asl  to  g.U 
for  sale  to  the  C'ity  of  F.dmontoti.  'This  article  1  pojjjpipfp  or  exact  informal  ion  lor  municipal- 
carries  a  heading  in  large  type,  to  the  effect  that  it  '  ti,,„  ,,,  l,,_  ni-ovinee  ')ii.l  if  is 

is  proposed  to  soli  the  power  at  $12.00  per  H.P.  ^  <iii>  oiiur  pio\lneo,  aiiu  il  is 

The  perusal  of  the  article  show.s  that  the  actual  price  i  one  of  the  things  ot  uhich  hnancial  men,  who 
is  $12.00  per  H.P.  per  year  plus  Nix-tenthM  of  a  ape  interested  in  municipal  finamje,  have  for 
rent  per  kilowatt  hour  used.  >\ith  tho  oO  per.  ,,  /.rYtYY  iyI.j  my^mI 

cent,  load  factor  referred  to.  this  latter  charge  ’  ^  unu  compidliu  d. 

amounts  to  $19.60  per  H.P..  per  year.  Including  - 

the  maximum  demand  charge  of  .$19  OOJtrings  the  :  rOUK  ISLAND'S  FINANUING. 

cost  of  $91.60  per  year,  tn  place  of  $19.00  as  stated 

in  your  heading.  New  \  oi:k.— The  report  of  E.  \V.  McKenna  on 

It  is  also  stated  in  the  despatch  from  Edmonton  I  tho  lliianeiul  needs  of  Rock  Islaml  made  for  the 
that  the  eombined  charge  amounts  to  less  than  three-  |  bondltolders' eonimiltee,  places  the  amount  at  $65.- 
quarters  of  a  e('nt  per  kilowatt  hour  with  a  50  per  :  000,000  exeliisive  of  contniciion  of  additional  lines, 
cent,  load  factor.  Tliis  also  is  ineorreet.  t)ne  ;  The  question  of  .shoricning  Rock  Island  s  Uhicago- 
horse-power  for  one  year  with  a  50  per  cent  .load  .  Kansas  ('ily  line  lias  been  discussed  for  some  iinie 
factor  amounts  to  ;?970  kilowatt  hours  per  year.  |  by  Rock  Island  interrsis  and  McKenna's  report 
Dividing  this  figure  into  the  $91.60  cost  per  H.P.  I  recomim'iids  that  Ibe  work  1>|.  undertaken.  This,  it 
per  year,  gives  a  cost  per  kilowatt  hour  of  over  i  is  estimated,  would  n'qiiirc  899,00(1.001)  additional, 
nine-tenllis  of  a  cent.  I  Tho  doeument  prepared  by  Mr.  McKenna  is  d('- 

Thcrc  are  many  liydro-eleetrie  plants  in  this  I  dared  to  be  a  coniprchcnsivc  review  of  conditions 
country  charging  prices  in  excess  of  $12.00  per  j  of  tliat  system  and  w  hat  will  be  rcqtiired  to  rehabil- 
H.P.,  per  year,  and  it  is  absolutely  necessary  for  .  itate  it  to  the  standard  of  a  carrier  of  the  fir.st  class. 

them  to  do  so  in  order  to  earn  a  proper  return  on  I  - -  -  -  — 

their  investment.  i  UNION  P.AUIFIU  SI  IT 

To  have  a  paper  of  the  eharaetcr  of  yours  gives  x.  r,„.  York.— Uounsol  for  Ihe  Eqiiital)Ie  Life  has 
such  pronitneme  to  .a  heading  mdUating  that  power  |  apppp^j  to  Appellate  Division  of  .Supreme  Uourt  for 
coulfl  he  produced  und  sold  from  sfufliri  plsnl  Jit  |  ppiAmittstion  to  cjir^v  Ihr*  suii  of  tho  <*omnfinv  nK;/4in<t 
nuich  lower  rates  than  such  hydro-clcctricplaiitsaro  j  Pacific  to  pVovcni  distiihutiou  of  its  B.  aV  f>. 

charging,  will  <N?rtainly  injure  the  credit  (if  the  latter  |  and  a  $9  ra.sli  divi.lend  to  common  siock- 

hy  giving  the  tmpres.sion  that  t lit tr  nit erprlse.s  are  ,  holders  to  the  Court  of  .Apix'.als.  Tlte  .Appellale 
not  eomraereially  sound.  It  might  also  ho  injurious  ,  p|..uj„n  have  -ignified  their  'iitention  of 

whieh'';%‘'b:ve^och^  l-nViss'ir' and  their 'dedriSn  G 

Bii&iK cd.  Tid  ^ hicn  will  to  t n3 r^c  ni^ncr  r3t cs  cv needed  iti  iicnr  f ii t nro  in  wli ’cli  ca tlm  5iiit  \t1II 

I?M,-eZimw?iknv^“  be'’carric,l^o‘?hJ’highe^^•(;.Vn' be^  Tiid 

“montre.al'engineering  (So.,  ltd.  '•  _ _ _ _ _ 

Montreal,  May  4.  BII.sinks.s  in  ai.iieht.a. 


THAT  $12  H.  P.  DESPATCH. 


^  ^  4^ 

^  '  41^ 

^  The  Ufe«work  of  Mr#  John  Taylor — See  ^ 

*  page  !!•  Stir 

*  .  * 


BUSINESS  IN  ALRER'l'A. 
(Kdmonton  BuIletSit) 

There  are  9.598  automobiles  under  license  in  the 
provinee,  200  dealers  licenses  and  980  motorcydes. 
Collections  for  groceries  and  other  luxuries  are 
slower  than  usual,  but  the  demand-  for  gaaoUn# 


MAY  FUNDS 

Incoming  Interest  and  Dividends  may  be  safely  and 
profitably  placed  in  Municipal  and  Corporation 
Bonds  at  present  market  levels. 

We  have  prepared  a  List  of  selected  Bond  Offerings 
yielding  from  5'  >  to  ,  and  over. 

May  We  Mail  You  a  Copy  7 

BANKERS  BOND  COMPANY 


20  VICTORIA.  ST. 


LIMITCD 


“  The  best  sveekly,  not  only 
in  America,  hut  in  the 
K'orW.”— JAMES  BRYCE. 


“  The  Nation  maintains 
Its  undisputed  supremacy 
among  the  literary  journals 
of  the  zcorld." 

—The  Bookman,  London. 


The  Nation 

A  Weekly  Journal  of  Literature,  Drama,  Music, 
Art,  Science,  Finance  and  Politics 


THE  N.NTIOV  editorials  pive  a  sur- 
ycy  of  the  more  significant  events 
of  the  week  throuplioiit  .\merica.  and 
by  their  selection  and  rejection  throw 
proportion  into  the  confusion  of 
new.s. 

TH?:  WEEK'S  KEWS-.N  sum¬ 
mary  in  addition  to  tiie  e<litorial 
parajfraphs  of  “The  Week.” 

THE  N’ATIOy  maintains  a  high 
standard  of  independence  and  dis- 
erirnination  in  the  criticism  of  new 
productions  in  literature,  drama, 
nnisie,  art.  and  seience, 

FOR  E ir.X  COR  H ES P( )N I )ENTE 
— The  activities  of  England.  Eranee, 
Germany,  Italy,  and  the  northern 
countries  of  Western  Europe  are  fol¬ 
lowed  hy  a  larpre  niimher  of  .Ameri¬ 
cans  who  are  plad  to  read  intelligent, 
first-hand  comment.  Letters  also  from 
the  ttrient  at  frequent  intervals. 

OR  AM. A  The  American  sta)je  is 
pre.senting  certain  promising  works 
which,  rightly  discussed,  should 
quicken  among  public  and  play¬ 
wrights  alike  a  sense  of  dramatic 
standards. 

POETRA’— "The  N'ation."  which  first 
published  many  of  the  w’orks  of 
Lowell,  Whittier,  and  other  eminent 
poets,  is  peculiarly  fitted  to  en¬ 
courage  and  guide  modern  aspirants 
for  poetic  fame. 

THE  CIVIC  .SPIRIT— A  series  of 
articles  on  the  awakening  of  the  civic 
spirit  in  .America,  representative 
cities  being  chosen  for  study. 

SCIEXCE — Space  js  given  to  the 
progress  of  medicine,  practical  psy- 
choLogv',  and  current  inventions. 


THE  OCT  OF  DOORS— Occasional 
nature  sketches  of  the  sort  in  which 
nature  serves  as  a  background  for 
human  endeavor  or  relaxation. 

THE  AS'I.M AL  WORLD— A  series 
of  articles  by  Mr.  Charles  William 
Reebe,  Curator  of  the  New  York 
Zoological  .Society,  who.se  under.stand- 
ing  of  the  animal  world  is  not  only 
scientific  hut  human  too. 

BOOKS  AND  AUTHORS  —  Mr. 
Edmund  la-ster  Pearson,  who  in  “The 
Librarian  at  Play'’  and  other  works 
has  presented  attractively  the  claims 
of  the  bookman,  deals  with  the  “ciiri- 
ous"  facts  about  Iwoks  and  authors. 


IOC.  a  copy.  $j^.oo  a  year. 

That  you  may  desire  to 
cultivate  a  closer  ^ 
knowledge,  Ave  in- 
vite  vou  to  trv 

TOE  NATION  ’  ^  , 

jy  cents 
for  Thre  C  enclosed. 

M.  1  ^  Send  for 

Ontns  J3  WEEKS 

for  50  //  The  Nation 


aaircs  Th»  Natinn.  ?o  Veter  St..  N.  T.  Cltr 


Choice  Residential  Property 

For  Sale  in  Westmount 

Bf’.'uitifully  sitiintnl  mi  tlio  Upper  levrl  .Trid  Iiavinti  .n  street  frontage 
of  alioiit  200  feet.  I’riee  $7.5,000. 

Intending  piirrliasprs  can  olitain  particular's  from 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BITLDING 
120ST.  JAMES  STREET  -  -  MONTREAL 


7% 


It’s  Not 
Her  Fault 


The  highest  yield  consistent 
with  safety  is  afforded  you  on 
the  purchase  of  an  investment 
security  we  are  offering. 

This  investment  is  that  of  a 
company,  which  even  with  the 
present"  Industrial  depression, 
has  practically  earned  its  bond 
Interest  and  preferred  stock 
dividends  for  the  entire  fiscal 
year  in  the  last  six  months. 

Ask  us  to  send  you  our  Cir¬ 
cular  S-100,  giving  full  particu¬ 
lars. 


jbsonOi  Company 

"  It  M  I  Tt  O'"'" 

INVESTMENT  RAN  KERg;  | 

fcCANADl;W^  PACIFIC  RAILWAY  BUILDING 

1  T  O  R  O  N  T  O  C  /fjg 


The  stenographer  can’t  do  good  work 
w  ith  poor  equipment. 


THE  FINANCIAL  TIIMES,  IMONTREAL,  SATURDAY.  MAY  9,  1914. 


HINTS  TO  INVESTORS 


1  he  KUItoe  will  be  ploaso'l  fo  answor.  elthe* 
through  this  column,  or  b.v  letter  when  ths  cle- 
cunist.mces  require  it.  any  enquiry  relating  M 
inves' ments.  It  should  bo  unilerstood.  however, 
tli.'it  Thk  Kina  SCI  at.  Ti.mes  will  not  make  pre- 
fil'’lions  reg.irding  the  immediate  market  eourse 
of  any  security.  To  receive  attention,  inquiries 
must  bo  acrompanied  by  the  full  name  and 


...Miner,  Montreal. — Wo  do  not  know 
t.he  Victor  .Silver  Minp.s  Ltd.  of  Gowganda, 
Will  you  .send  fhe  prospeetus,  or  more 
partieulfirs?  j 

Rex,  Westmount. — The  Colonial  In- 


address  of  til !  inquirer,  as  an  evidence  of  good  vestment  and  Loan  Co.  of  Toronto  is  a 


lalth.  All  questions  eornplyia?  with  these  rul«' 
will  receive  prompt  attentiivi. 


prosperous  concern.  The  stock  is  not 
li.sted,  hut  there  is  a  easnal  market  on  the 


Pete.  (j.  ebec.  Merchants  Kmployers  '  •'"ir  enquiry  is  rather  indefinite. 

Guarantee  and  .Accident  I'oinpanv  (if  Alon- 

treal  is  a  conipiirativi  ly  voting  company.  One  of  the  People.  IMontre.al. — \ 


$400.00  WILL  BUY 

$409  OF  6%  1st  MORTGAGE  BONDS  AND 
$200  PAR  VALUE  OF  COMMON  STOCK 

The  bonds  are  secured  by  a  first  mortgage  upon  all  the  assets  of  a  Com¬ 
pany  whose  assets  are  one  third  greater  than  the  amount  of  the  bond  issue. 

The  earnings  of  the  Company,  which  are  based  on  actual  contracts,  should 
show  a  surplus  of  over  14%  available  for  common  stork  dividends. 

Investors  desiring  a  flrst-clas.s  Investment  should  write  for  our  circular 
regarding  this  issue. 

McCUAIG  BROS.  &  COMPANY 

MEMBKR8  MONTRFAI.  STOCK  EXCHANGE 

MONTREAL 


fs  policies  are  considered  ample  prutection.  I  f|'V^  no  clue  to  tlie  whereabouts  of  the  i,as  not  been  long  enough  in  business  to  was  .f  100  for  fhe  preferred  with  oO  per  cent. 

-  ;  I  eople  s  .Silver  Mifif*  ('onsohdafed.  If  it  enable  us  to  form  any  conclusive  idea  as  to  common  stock.  We  are  informed  the  priee 

A.F..  Montre.ll. — The  first  institution  i not  dead  and  hnried  it  is  fast  asleep  its  merit.s.  The  names  of  directors  include  i  today  is  *100  with  40  per  cent,  common 


to  eominenee  the  hanking  business  in  Cana¬ 
da  was  tlie  Rank  of  Montreal  which  started 
busine'.s  in  Montreal  on  Xoveniher.  1817; 


somewhere  in  fhe  backwoods.  those  of  some  of  Montreal's  substantial  |  bonus.  The  common  stock  is  speculat  ve, 

■  business  men.  The  Financial  Times  is  - 

M"-"  JoRT  UswRENCE,  N.S.  informed  by  a  representative  of  the  com- |  .-V.L.H..  Danville,  Que. —  There  is  no 


the  yuebee  Bank  was  founded  the  following  u,  'f  at  some  distance  from  |  pant  that  it  does  not  aim  at  building  pre-  open  market  here  for  Xafional  Drug  and 

year.  near  Montreal.  It  is  con-  ,  tpntious  houses,  but  will  confine  operations  Chemical  Co.,  of  Canada,  Limited,  7  per 

- — _ — —  smered  hardly  likely  that  the  intervening  I  to  ilwellings  suitable  for  the  working  classes,  cent,  preferred  stock.  The  company's 

,,  ,,  ...  space  will  bo  populated  until  sone  consider- i  _ _  _  seeurities  nru  h^id  ai,Y,r>c«  ..ntirr.!,- 


'  da"“Siiwble  !  fv  a.'ia'id  “  '“'“.f °I’™P":-  I  M."'..  Moa-TREAi.-Wa  hava  rap.aladl.v  'a"n,r""'Thr  raSS 


!  Telegraph  Call  Company.  Is  this  the  cor-  j 
I  (loration  you  intended  to  enquire  about? 

I  Eastern  Consolidated  Oil  Company  is  | 
I  dead.  '  j 

!  E..J.T  .  Winnipeg. — The  Moose  .law  Per-  I 
nianenl  Investment  Co.,  Ltd.,  of  Saskatoon,  i 
j  is  not  known  to  our  representative  in  .Saska- 
I  toon.  Enquiry  was  made  at  the  banks,  the 
I  trust  companies  and  H.  G.  Dun  agency  but  I 
I  all  were  in  ignorance  of  the  company's  I 
1  identity.  1 

j  H.IL.  Toronto. — .Anglo-Canadian  Mort-| 
I  gage  Company  of  Moose -law.  The  direc- ■ 

I  torate  of  this  company  include  some  of  the  | 
i  best  known  men  of  Moose  Jaw.  The  last  | 


inougii  It  may  be  good  as  farm  lands.  •  loan  company  w  hich  docs  not  administer  its  to  jilant  etc.,  for  which  a  vear  ago  a  new 

-Marcil  Boulevard  property  IS  well  located.  ,  eontraot-holders  fun.ds  as  an  absolutely  i  stock  issue  was  made.  The" finanical  report 
p  ““  .  'distinct  trust  fund,  open  to  the  fullest  in- j  is  not  yet  available,  but  it  seems  reasonable 

KiNE  montkeal.  Intrinsically  '  a  e- I  gpppdon  and  safeguarded  by  independent  to  suppo.so  that  the  eompanv  may  have 
donia  Realties  common  slock  should  be  ;  irustoos.  The  Home  Loan  and  Contract  |  suffered  some  check  to  its  previous  rapid 
worth  abfuit  .10.  AV  hat  price  could  he  a  follower  of  the  late  unlamenled  l  rate  of  progress,  though  still  occupying 'an 


I  stock  will  experience  a  considerable  increa.se  lo^Mion  from  a  regular  company? 

in  intrinsic  worth  in  the  future.  It  is  worth  - •  ' 

I  holding  on  to.  Watt,  Staynville. — It  is  earl 


tootion  from  a  regular  company?  i  year  ago  wore  equal  to  2.4  per  cent,  on  the 

- •  ,  outstanding  common  slock. 

Watt,  Staynville.— It  is  early  in  thej  Xationul  Steel  Car  should  have  a  good 
year  to  get  any  indieation  of  the  volume  of  future.  For  the  first  operating  year  of  the 


K.  (i..  Little  Cascapedia.  P.Q.  —  e  |  ably  managed  and  has  a  big  future  al  . . 

w  ould  not  advi.se  yon  to  I  ouch  Hock  ,  \Ve  cannot  say  as  to  the  advisability  of  |  Joday!"’"  If  you  "  are  "thinking  '  of  'buying  j  agreemenf.*’’ harTeetr’afi'oriV' 

and"we''\  oullrs'i’A"VlTe''same  investing  in  fhe  slock  al  this  juncture.  |  Russel  Motor  preferred  maL>  up  your  mind  ,  Government.  Xo  mention  of  I  ho  preferred 

and  we  wtmld  .sal  I  he  same  of  I  he  ot  hei  ,  -  1  f  hat  it  is  a  fairly  long  pull.  If  you  already  |  dividend  was  made  in  the  .•omi.Hnv's  report, 

t  \o  stock.s  >  oil  mention.  There  is  loo.  I  .O.S..  Toronto. —  Lnion  Bank  at  pres- !  ha  ve  the  stock  and  are  desirous  of  .selling,  j  but .  as  we  understand  it.  1  he  directors  h.s  \  o 
slatcs.""\VhA'"noi  mir.'dm'irrsom?  o?  the  ■  don't  iinless  yon  are  forced  ,p  liquidate,  decided  not  to  pay  this^at  present,  desiring 


^  ss  . .  ,  1,^.^  J jj  »  itirujJK  jMiMuuii.  I  iiH  aS  i  nfen  ftXLreniuiy  sirtk  inurD  are  nrosnuiM'^  ot 

and  IS  still  in  its  infancy.  The  company  is  j  j,,  excellent  one.  and  will  compare  new  business  for  the  equipment  e(niipanies 

ably  managed  and  lias  a  big  future  ahead.  '  fa \orably  with  any  other  on  the  market  i  in  the  early  future,  now  that  the  C.X.IL 
Me  canni)!  say  as  to  the  advisability  of  |  today.  If  you  are  thinking  of  buying  i  agreement,  has  been  aft'eeled  with  the 
.  ...  .  . .  ..  .  preferred  make  up  your  minil  Government.  Xo  mention  of  the  prefeiTcd 


.Miss  a. P.R.— Eastern  Canada  Fisheries’.  fTf*  ,”1  into  liquidation.  A  meeting  of  the  creditors  I 

Kve  believe,  is  on  its  feet  .after  a  three-year  ^h^ea'ViriTt h^reco^Vv^ whiX^s  due’in  ' f'Ai.t.s.  X.B..  bought, 
I  struggle.  The  stock  would  appear  to  be  i,,  "  ’  ^  which  is  due  sales  propositions  were  considered  hut  noth-!  Dominion  Iron  at  10  and  evpeelefi  a  rallv 

I  worth  holding  on  to.  especially  as  there  is  ‘  ^  _  ing  was  consummated,  although  engineers  when  the  recent  tariff  change  was  made. 

practically  no  market  for  it  at  present.  ..  „  i  ,  .  a  ■  ^pent  several  days  in  Lethhridge,  .Alia..  Our  reader  also  expected  ihe  dividend  to 

!  Canadian  .leweller's  Limited  is  reported  '  ' 'ii  , J;  , -  looking  over  the  property,  for  fhe  purpose  j  ho  restored.  What  should  he  do  ahoiii  if.* 

!  to  be  Ml  good  shape  and  to  have  favorable  •  '  •  '  Tiiere  is  no  marine  Vnr  fbn  making  «  report  fo  eastern  interests  Having  regard  to  all  the  eireiim.-lanees  of 

pros))ecis.  ,  .  and  -nietion  sale  woiilrl  onlv  brine  n  serri  'desirous  of  purchasing.  The  mine  is  the  e.ise  we  are  not  at  all  sanguine  of  an 

I  Regarding  Canada  foundry  and  forging  VVe  -ire  i  formed  t  hat^^t  b  .  ^  I  '  but  in  bad  condition.  The  early  renewal  of  <lii  idemls  on  Ihe  common 

Company  there  would  appear  to  be  no  room  ”  '  H.iine  „,,,ph  he  '  tb„n  in  » be  '  q''"''*?' of  <  he  coal  is  high.  slock.  As  we  ha  ve  sai.l  before  \vc  believe 

for  question  as  to  tlie  merits  ot  thi'  sio.'k.  i  j  ..k  o,,ri,,,l*' and  in  Ibis  circnnilfJnnn  W  I  foc”'**'  superintendent  slated  recently  that,  w  hen  the  directors  decide  to  pav  a, 

The  financial  house  yon  mcniioti  IS  an  entire- I  i'  fo’ild  be  made  into  a  good  mine  dividend  on  the  common  slock  Ihev  'will 

ly  resj)onsibl((  house  to  do  business  wMli.  ,  .7,,  „'i|  „  s  I  with  the  right  management.  It  was  capable  have  reason  to  believe  llmi  the  dividend 

-  underwriting  vv  in  In  nlad^  of  <>f  JiftinK  tons  daily  on  ordinary  can  be  maintamed  in.lefin.telv  .  The  divi- 

H.W.R.,  Ottvwv.  The  (anadian  ifi'  time  '.■■"No'actmn  h't:;  ym  l.^en  t’aw"'  The  I 

vestment  (ompanv.of  Moose  .law,  is  not  *  |  jp„  called  for  March  was  nost  'f”>ph^  fif  months  ago  that  the  C  anadian  flesh  of  the  directors  ever  since  the  lirst, 

known  by  our  re)>reseniative  in  that  city.  t he  call  of  1  he  firesident .  '  '  '  Xorthern  Railway  were  considering  the  eaah  jiaymeiil  was  declared,  and  it  is  iii- 


uXr;t^;d^  1^  c:^  aboirto  goMopa>^.i;;.tso;;hee;mm;.nsf;r 
to  be  entirely  due  to  the  general  _sluinp  tn  ■  ,:„„iHation.  A  meetinir  of  the  creditors 


There  is  a  company  of  that  nanu-  in  Wev-  j  . 

i  burn.  Snsk.,  ilealing  in  lumber  and  real,  Enumrer.  Saii.t  Ste.  Marie  Ovt  — 
estate.  The  directors  originally  <•,•) me  from  j  „p,,  „„Hble  to  idenlifv  the  S.>curitr 

I  South  Dakota.  Tlieeompany  IS  now  capital-  which  you  describe  as  "  Grand  '  ‘  ’ 

j  i/f*d  in  Saska t chi' vva n  at  .S.t.Vl.OlHl  paid  jip.  wny  per  cent.  ineiMiu*  ehargi* 

,  The  assets  ar<“  .'j.iliS.dOO.  the  liabilities  .'?7‘J.-  debentiir*' stock.  "  If  you  mean 
,  Stlfl  and  a  surplus  of  *tlb.ltn0.  The  Bresidetit  issiicfl  .A  per  noti's.  secured 

I  is  John  Erieson.  .All  t.he  other  officers  are  per  cent,  of  their  face  ' 

I  Scandinavians  and  some  are  interested  in  per  cent  ilebeiit ures,  thev  ought 
I  the  M  eybnrn  Security  Bank.  They  have  enough  fora  '‘maiden  aunt."  th 
;  1  1  lumber  \ards.  siWv  her  entire  fortune  ouerht  n< 


purchase  of  the  property. 

Exn.oiTs.  XEWEonNm.ANn. 


conceivable  that  they  would  volimttiril.v 
place  themselves  in  a  similar  jiosition  in 
Maritime  the  future.  .As  onr  enquirer  is  carrying 
a  rea.son-  his  slock  on  margin  we  cannot  advise  as  to 


Avhich  vou  describe  as  "Grand  Trunk  Rail-  N'ni'  (Mnipany's  bonds  should  be  a  reason-  his  slock  on  margin  we  cannot  advise  as 
wav  per  eenl.  income  charge  e.mvertible  ahiv  safe  industrial  investment.  The  com-  his  lies!  course,  whether  he  should  sell 
debenture  stock.  "  If  vou  mean  t  he  recentlv  panv  experienced  what  was  considered  a  even  tip  We  do  believe,  however,  ll 
issued  per  <ent.  notes,  secured  bv  deposits  i  satisfactory  year  in  BM:!.  and  as  Mr.  Elkin,  a  general  recovery  tn  inlernaltonal  marl 


face  value  'in  4  !  the  presideni,  stated  at  the  annual  meeting,  conditions  would  reflect  favorably  upon 
ought  fo  he  good  ion  March  11,  "With  our  equipment  at  its  C’anadian  securities,  and  as  Dqmi 


e  Weyhurn  Security  Bank.  They  have  enough  for  a  "  maiden  aunt."  though  po.ssi-  present  high  state  of  efficiency,  we  con-  is  a  speculative  fav_orile,  especially  for  pool 
lunil>f*r  \arfif*.  sil>lv  h^r  outirp  forfinip  ouffhf  not  to  put  fiflpiitlv  pxppct  wo  will  bo  nblo  fo  maintnin  oporutions,  tiioro  snoiiln  bo  an  opporfunity 

— -  thorn.  our  proniinont  position  in  tho  trado  and  in  to  jjot  from  .SO  to  do  d<>llars  por  sharo  for 


The  ('anadian  Xorthern,  of  eourae.  has  this  we  are  fully  justified  by  tho  result  of  the  stock  in  1  he  course  of  (ho  next  eighteen 

security  hearing  the  exact  title  that  vou  our  operations  for  the  period  which  ha.s  months.  n  • 

•suribo,  but  it  is  not  a  “niaidoii-aunt  ”  olapsod  sinoo  tho  oloso  of  our  last  fiscBl  Sontimont  «i!ounn  f  .  f.  R.  is.  as  you 
curitv  1)V  any  means  year— as  a  result  of  expenditure  in  new  suggest,  regulated  by  the  Me.xteati  and 

_ ! _  plant  and  increase  in  working  capital  your  Irisli  affairs  and  no  suhstanlinl  recovery  is 


j  ('..l.D..  Sai.tcoats,  i'sAPK.  ( 'onsolidaled  I  The  Canadian  Xorthern.  of  eourae.  has  fhis  we  are  ftill.v  just 

Investments  Limited,  of  Edmonton.  Firm  G'l  security  hearing  Ihe  exact  title  that  you  our  operations  for  tl 

not  listed  or  rated.  The  eom)iaiiy  on  1  he  j  describe,  but  if  js  not  a  " maideii-aiint  ”  elapsed  since  the  do 

I  return  filed  with  the  I’rovincial  iSceret ary  up  security  l>y  any  means.  year — as  a  result  of 

to  December.'H .  gives  following  information :  i  -  plant  and  increase  in  „  .  ii  .  .  i  .  .i  i  , 

|('apii;il.  !*2.')0.0m);  capital  said  t<»  be  paid:  I  ndi'.striai,.  Montreal. —  The  Industrial  company  enters  upon  another  year  wqi  h  an  ‘‘MJ*''’'"''  b.v  traders  until  a  peace)  iil  . solution 

i  ui>  !*!).')  (MK I  Directors;  G.  ,A.  Duido)).  real  ;  Trust  ( 'om i>anj-.  according  to  it s  prospectus,  equipment  whieh  is  thoroughly  effieient  in  ot  hot  li  is  in  sight. 

i  est'ate  liroker:  G.  I*.  Simons,  iire.-ident  ;  C.  E.  1  has  two  ideas  in  view:  First,  to  furnish  every  particular  and  with  prospects  bright  \\e  cannot  advise  as  to  the  purchase  of 

I  .Samlers.  broker;  .lohn  Mathiesvm.  civil  means  of  employment  for  capital  of  jiersons  fora  successful  1914.”  ,  ,  ,  stock  at  the  moment  unless  you  are 

!  engineer,  all  of  Eilmonton  and  .1.  C.  Me-  w  ho  wish  to  invest  in  stocks  and  bonds  well  With  regard  to  Ihe  preferred  stock  the  prepared  to  pul  uji  a  subst.antial  margin 
.Millan  aiifl  .\.  Ha.v.  of  Koxwarren.  Man.  secured  and  at  the  same  time  earning  a  company  earned  a  small  margin  over  divt-  — ''*''*'1.  *  :- 


I  lie  lour  Edmonton  din-etors  .ht-  ii...  ..i  ,  ..o— . . on.,  . . . . . .  1  .  ,  ,  , 

outstanding  prominence.  A  great  deal  of  building  operations  on  tracts  of  land  div’idend  would  be  an  earnest  of  good  possi- 1  good  markel  pr;i<'1iee,  however,  to  Imy 


of  n-flsonablo  flivicipiKl.  Sop-onH,  To  oarry  fip  roouirpnionts.  Tho  nbility  to  oani  thp  [  flTjctuations  diiiinjr  tho  intoritt). 


stock  has  been  .sold  b.v  the  eompan.v. 


MACDONALD  CO. 


belonging  to  the  company.  The  company  I'ilities  for  the  future.  The  original  issue  when  stocks  are  low. 


BRISKER  PORK  BUSINESS. 


WiNMEEc,.  W.  II.  McWillia lit.'!,  a  well- i  That  a  brisk  export  business  in  coarse  .  |  *»■*•*•»*•■  if  I 

known  Winnipeg  grain  man.  was  elect ed  :  cuts  of  pork  may  be  expcctefi  during  the  1  ■'  i  ■  "  ■"  — 

vice-president  of  the  A.  .McDonald  Com- I  summer  is  the  statement  of  one  of  Mon- 1  Potorson  Lnko  mining  stock  was  this 
panv.  Limited,  at  the  annual  meeting  of  the  j  Ireal  s  best  known  produce  men.  It  appears  1  ^.ppj.  placed  on  a  7  per  cent,  dividend  basis, 

sliareholders.  The  position  was  formerly  ,  1  hat  a  return  of  warm  weather  in  the  west  j  ,p,^p  directors  declared  a  dividend  of  1  ^4 

held  bv  R.  T.  Rilev,  When  Mr.  Riley  was  j  has  led  tho  producers  to  seek  a  market  for  ^  p..^  cent  for  the  quarter,  to  be  paid  on  June 

nui,de  the  president  some  months  ago  the  tlie  cuts  which  had  been  left  after  utilizing  , to  shareholders  of  record  Mav  LA. 


Mainly  About  Mines 


sition  f>f  vicu-presidont  was  loft  w'loaut.  |  tho  choice  cuts  of  Tho  dressed  Iiot 


j  AH  The  rctirinp  direcTors  wore  ro-olootod.  *  the  winter  months  it  was  not,  of  course  a  ^  Drummond  Fraction’s  latest  dovolop- 
,  ini'Iiidinjr  W  .  11.  Ifutchinson.  Andrew  Kol-  |  diffionlt  matter  for  farmers  to  hold  the  work  has  been  nettinK  more  than  tne 

lev,  M.  (\  ('owdrov,  in  addition  ti»  fhe  two  ooarser  cuts.  In  the  summer  time  that  is  |  expenses  incurred  Fifteen  to  Iwentv  tons 
named  above.  '  it*''!  to  impossible,  and  since  the  production  is  going  to  the  Dominion 

Mr.  Riley,  stated  that  nel  profits  for  of  hogs  has  increased  considerably  in  » ho  deduction  Company,  while  a  little  high 
;  thirteen  months  ending  Deeeniher  Kl  last  M  est  in  the  last  .vear  or  two  local  demands  |  „pjj^de.  is  also  being  made.  About  five  tons 
:  were  S.'I'JI.OOtt.  He  referred  to  his  estimate  ;  have  been  well  supplied.  Pork  packers  |  j  „re  is  now  bagged  at,  the 

j  set  forth  in  the  prospectus  of  the  company  who  have  not  looked  to  the  eastern  rnarket  property.  The  ore  comes  from  a  slope  l.AO 
I  that  these  earnings  would  probahl.v  amount  |  for  a  ver.v  long  time  are  said  to  be  doing  so  long  on  the  main  vein  above  the  100- 

:  to  *400.000.  He  st.ated  that  the  discrepancy  now  and  since  the  supply  in  the  eastern  foot  level.  Two  drills  are  now  working  at 
j  was  l.argelv  due  fo  general  depression  in  markets  is  alread.v  equal  to  the  demand  point  while  a  third  machine  is  on  de- 

,  trade  and  ’through  insufficient  capital,  due  ,  produce  men  will  turn  to  the  export  mar-  i  yclopment  work 

to  the  failure  of  the  Dominion  Bond  Com-  kefs.  - 

i  panv  to  implement  its  undertaking.  I  The  production  of  beef  has  not  kept  pace  I  .  „  -.j„  another  strike 

'  _ 1,0=  ot  With  t  lot  nf  hfias  in  the  west,  anrl  it  is  not  I’cterson  Lake  Pas  mane  anoxner  sirihc. 


directorate  has  been  secured.  Tt  is  thought  will  take  place 
the  entire  sum  of  .*177, 000  due  to  the  Mae-  ; 

Donald  Compan.v  from  the  Dominion  Bond  :  MFR^ 

Coniiian.v  may  be  recovered.  The  holders  of 

the  preferred"  slock  w  ill  without  doubt  re- 

eeive  in  time  their  aecniing  dividends,  ao- ;  ”•  Howan 

cording  to  the  President.  ;  Iron  Work.s,  w 

- -  -  Montreal  branc 

CHICOUTIMI  ESTATES  CO.  I  turers’  Associa 


will  lake  olace  I  O'"'*  body  that  has  just  been  cut  is 

1 _ 2 _  I  about  two  inches  wide  of  high-grade  ore, 

w/rnno  oy-irNTxn  Txwxnoci  •  I  o*'  the  character  found  in  the  conglomerate 

MFRS.  SCORE  PRESS  Ion  the  Soneoa-Superior,  Gould  and  Peter- 

— - - —  I  son  Lake  itself.  Only  a  ft^w  rounds  have 

T.  P.  Howard,  of  the  Phoenix  Bridge  &  been  taken  out  of  it  .vet.  but  the  drift  will 

Iron  'Works,  was  elected  chairman  of  the  be  continued. 

J.  ..  .  i  and  two  hammers  are  at  work,  and  an  exten- 

Montreal  branch  of  the  Canadian  Manufac- '  ^,f  development  is  planned.  A 

turers*  Association  this  week,  with  PA  H.,p^^  of  high-grade  ore  has  been  assembled, 


Write  for  onr  booklet, 
"Good  Seenrities  on 
Periodical  Payments.” 


TYPEWRITER  CARBON 

RIBBONS  PAPERS 

will  m*k6  %  lurpTlslnf  dlff^r^nc#  !n  tbe  appear* 
anr#  ofTourlf'ltem.  PterJeM product*  produce 
s  clear,  clean-cut  lottera and  clean  leglMe.  rer- 
'■n  manert  copies— the  kind  you  re  pre-ud  to 
il*n-tbe  kind  that  make  your  fyUi  of 

arrairit'^.  real  ralue.  PeerJeea  producta  are 
“ftiiPLEl**  ^  made  for  Quality. 

CQUPW.  climate  and  are  Indlrldually 

rHptheeoiipon  packed,  sealed,  and  guaran- 

andeend  'Oefortbe'*,^  teed  hy  the  manufkctureri. 
••CrtBTfnient  Pack-  sib 

■  of  13.b.rt.  of  P„.  ,  .  "  L 

lea*  Carlton  paiftir  to  teat  in  \  lORNFB.  CB.,  Liaiiiaa 
Tour  own  offtce.  I7I-UI  RiaaieaflB 

V.«v  N  tl.  w.,  Taraata 


FAIM  KES  IN  C  ANADA. 

R.  O.  Dun  and  C'ompan.v  rctxiPt  the  number  nf 
failures  in  tlie  Dominion  durinfc  tht»  past  week,  in 
Provinces,  as  compared  with  those  of  previous  weeks  ' 
and  correspondinjs  week  of  last  year,  as  follows: — 


London.  Mav  K. — Tho  issue  is  announc-  1  Wardleworth,  of  the  National  Drug  and  shipped  shortly. 

ed  of  i;246..-m0  in  «  per  cent,  first  mortgage  Chemical  Company,  as  vice-president.  In - 

guaranteed  sinking  fund  fifleen-.vear  sterling  !  h'R  valedictory  the  retiring  president,  Mr.  ^  Buffalo  Mines  report  for  March  shows 
bonds  of  the  Chicoutimi  Freehold  Estates  Howard  Murray,  proposed  a  campaign  for  '  a„“j^"®aWireverv  particular,  including 
Company  Limited  at  93.  The  company  is  ,  municipal  administration  by  a  commissltin  iimreme  /  P  ^  ^  J 

acquiring  400.000  aere.s  of  lami  from  the  ,  of  seven  men.  and  was  very  outspoken  >“  |  Silver  recovered.  In  this  latter' 

Peribonka  to  the  Manouan  River  guebee,  cr  tlcism  of  the  municipal  situation.  i  an  increase  of  nearly  40,0{X)  ounces  is  shown.  | 

w  hich  will  be  leased  to  the  Chicoutimi  Pulp  i  Because  ot  the  lact  that  the  civic  author-  ■  a  total  of  042  hours  and  treated  i 


w  liich  w-ill  be  leased  to  the  Chicoutimi  Pulp 
Company. 


• _  :  ol  bS  7,015  tons,  as  co^  to  6.m  ^ns  m 

ADVERSE  FOR  SECCKITIES.  |  when  it  becomes  articulate.”  be  said,  "it  has  J^^pTr^d  to^l03,256  ounces  in'the  Seceding 

When  a^coneen,  .of  the  proportions  .of  ,  STro^Toirin’^n «Sen1 
Dominion  Canner  Limited,  ^bose  seountif*?*  jmpress  upon  the  civic  authority  the  necea- ,  v  fiv«  ner  cent  was  naid  on 

are  widely  scattered,  and  listed  on  Mon-  action  alona  certain  lines  i  No,  o9.  totalling  n\e  per  cent.,  was  paid  on 

treal  and  Toronto  Stock  Exchanges  refuses  !  jS^ng  of  public  opinion  S  t  hrsl  day  of  the  presen  month,  bringing 

to  give  out  its  Balance  Sheet  to  the  share-  j  If  Pledge  at 


ADVERSE  FOR  SECCKITIES. 


holders  it  is  not  surprising  that  the  "Street”  j  citr^Hairof  ‘ the  "^ndVti(in7’existl'ng"‘'wVth  j  tltvidends  to  82.737.()00. 

In*  advi^rse  {msiUon^'’  company  s  stocks  in  ,  city,  and  permits  |  Townsite  and  Cobalt  Lake.-At 

an  adverse  p^it^. _  them  to  depend  upon  immunity  from  the  ■  meetings  held  on  March  18.  called  to: 

RANK  OF  HOCHEL.iCiA  in^SlcS^^to'^lX^n  ‘  ‘^o^t: 

The  Banque  d  Hoehelaga  ojiened  a  new  i  public  matter  so  manifest  among  'what .  and  of  tho  C'oltalf  Lake  Co  would 

branch  on  -Ha.v  5  at  Tetrault  ville,  409  |  should  be  the  mouthpieces  of  public  opinion,  j  p^^de  up  to  the  end  of  March,  and  that 
Desorineaiix  si  reel.  It  has  been  proven  in  the  last  year  Partlcu-  jp  band  the  former  company 

-  larly  that  even  the  united  action  of  the ,  ^  dividend  of  2s.  per  share  and 

lUUCCTMCMT  nODriDTIlKiiTV  ;  business  organizations  may  be  futile  and  ,b«  latter  Is.  per  share.  In  accordance 
INfLOlmlinl  UrrUnlUrill  I  !  unavailing,  but  when  one  considers  that;^^.j^b  these  promises  the  respective  distrib- 

I  oven  such  an  effort  as  the  Land  Inyestlp- j  have  been  declared.  This  action 

A  safe  aiul  sound  investment  opiiortiinity  |  tion  conducted  by  Mr.  Justice  Fortin  has  earlier  than  expected  because 

of  a  nature  which  Is  seldom  offered  to  the  .  =  ”  rf.„,,it=  then  perhaps  a '  i  •  w  .  i  .  d  .  th 

puhlie  presents  the  chance  to  invest  the  sum  tutiK.  of  real  resuiiB.  iiien  pcriiaps  a  results  to  a  later  date  than  the  end 

of  $5,000  where  it  w  ill  make  a  spleiHlul  return,  t  busiDOss  organization  noea  not  00  concernea  i  Jan.  aro  unknown.  Future  dividends 
Tho  men  who  are  now  running  two  paying  that  rccommondations  which  it  might  make  -ii  disbursed  bv  the  new  amalgamated 

{hc^fJrlTt^wIng'^to^hrdl^^^  I  .  I  company.' which.  prVstimably,  will  take  oyer 

which  wilt  make  it  the  iiest  known  In  I'an.Tda.  »•  t;  t he  various  properties  as  front  t lie  beginning 

Value  for  every  cent  of  capital  will  he  in  the  DOMINION  STEEI.  IN  U.S.  .  Anril  I 


branch  on  May  I 
Desormeaux  street. 


.May  1  11  0 

.April  24 .  ti  S 

.April  17 .  S  d 

■April  10  .  .  S  17 

•April  .  Itl  7 

.Afar.  27  ...  «  14 


S  H  2 

i:i  o  ;t  o  .V3  .i-t  i 


2  ;i  t>  1  o  0  ;is  g."} 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealer!  in  Canadian  Bond  Issue! 

16  St.  Ssersmegt  St.,  Montreal  -  London.  Eng. 


A’ 


MISSOL'KI  PAriFIC  PROBLEM. 

At  the  olfieps  of  Kulin,  Loeh  A  Co.  it  was  stated 
that  a  thorouirh  and  careful  consideration  of 
Missouri  Pacific's  flniinclal  problems  and  future 
phy.siral  necrls  will  require  some  lime  and  that 
there  is  little  probahilily  that  these  matters  ran  be 
fliiallydeterminecl  in  Ihe  immediate  future. 

Tliis  pa,per  is  only  *2  per  annum  in 
Canada.  Cut  out  the  subscrip' ion  coupon 


INVESTMENT  OPPORTUNITY 


public  presents  the  chance  to  invest  the  sum  '  ■  j 

of  $3,000  where  it  will  make  a  splendid  return.  ,  business  organization  need  not  be  concerned 
The  men  who  are  now  running  two  paying  that  recommendations  which  It  might  make 
propositions  intend  to  acquire  a  third  one.  in  jyight  sometimes  be  ignored. 

the  market  owing  to  the  death  of  proiirietor,  |  °  _ . . 

which  wilt  make  it  the  liest  known  in  Caimd.n.  nw?  »!  u 

Value  for  every  cent  of  capital  will  he  in  the  D4IMINION  STEEI.  IN  L.S. 

company  while  the  business  will  be  run  hy  the  .  .  c..  i  _ _ _ ! 

best  known  experts  In  the  Dominion.  Con-  The  Dominion  Steel  t  orporation  ts  mak- | 
tracts  and  work  already  on  hand  will  ensure  a  ing  an  effort  to  maintain  a  fool  hold  in  the 
pod  dividen.l  over  operating  expenses.  The  United  States,  placing  about  300  tons  of  its 
bopt  of  references  will  be  furnished  and  the  4.u«,  r>u;i«rlgilr»ki<L  nifi.rL*At 

fullest  investigation  Is  courted,  hut  must  Jict  ” abana  iron  m  the  I  hiladelpnia  market 
promptly.  during  the  week  at  a  price  said  to  be  »15 

Address:  Box  63,  care  The  Financial  Times,  delivered,  . 


I  will  he  in  the  m^AlirdlUN  Jl.-v  tj.a.  April. 

lomInVon.  Con-  The  Dominion  Steel  Corporation  is  mak-  ,  , ,  .  ,  . 

id  will  ensure  a  jng  an  effort  to  maintain  a  foothold  in  tho  Dome  *  80  stamps  snoula  be  dropping  at 
expenses.  The  United  States,  placing  about  300  tons  of  its  the  end  of  this  month,  since  work  at  the 
r'hut  m^ust  -let  Wabana  iron  in  the  Philadelphia  market  mill  is  now  completed,  save  for  some  minor 
I.  nut  mu.t  .ivr  ^  J15  connections.  The  work  has  consisted  not 

•inancial  Times,  delivered.  ^  only  of  additions,  Uut  ot  improvement.  By 


j  flic  end  of  tlie  year  the  mill  should  be  trcal- 
I  ing  almost  a.  Iliousa.nd  ton.s  a,  da.,v,  and  yet 
beyond  Ihe  forty  extra  stam|)s  a,n<l  the 
leaching  tank.s  but  littb'  machinery'  li.-is  had 
to  be  addeil.  It  has  ji.lso  been  made  much 
more  aiiloinniic,  since,  although  the  eajia.c- 
I  ily  will  be  almost  dniilded  oni.v  two  more 
I  men  will  be  reqnireii  in  the  mill.  The  chief 
'change  is  by  the  addition  of  the  leaeliing 
tanks.  Prcvioiisl.v  all  tlie  samIs  from  the 
I'lube  mills  went  Itaek  to  them;  now  they 
j  will  go  to  the  leaching  tanks. 

^  Tli^  lifp-worL  of  Mr.  .Fnhn  Tfi.vlor-  Scr>  ^ 
^  ll.  ^ 

:  *  ■  ^  j{t  '  '  ^  * 

I  FASHIONS  AND  PKOFITS, 

Belding  P.qtil  Corlicelli  .Silk  ( 'onip.atiy, 
which  is  particularly  sensitive  to  the  dic- 
tatc.s  of  Dame  Fashion,  is  said  to  be  lienefit- 
t  ing  appreciably  from  I  his  .season's  excessi\’o 
demand  for  ribbons  and  silks. 


Trinidad 

Consolidated 

Telephones 

Limited. 

According  to  tlie  niontlil.r  n-ports 
of  the  Trinidad  Consolidated  Tele¬ 
phones,  Limited,  the  i'e<'eipts  and 
ex|>eiidltiires  for  the  t-  ■■i'  !.  ’poiuIis 
ending  January  3ls(.  1012  and  1913 
were  a.s  follows:— 

Receipts.  Kxpenditures. 
1013  ..  ..  $46,(176.72  $21,917.86 
1012  .  .  ...  42.737.75  21,609.32 


\  net  increase  in  eaming.s  of  $3,- 
630.41  In  1013  over  the  previous 
twelve  niontlis. 

We  can  offer  a  blotik  of  this  com¬ 
pany’s  bonds  to  yield  a  fuU  6  per 
cent,  on  the  Investment. 

Full  particulars  on  request. 


F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange. 

Halifax,  S4t»  Jolin«  N.il.,  Sherbrooke* 
Que.a  Montreal*  Ottawa*  Kin^atoiig 
Charlottetown*  St*  Johna*  Nlld* 
Sydney*  London*  England* 
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INCORPORATED  18>» 

CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00; 
Reserves  $500,000.00 
"directors; 

H.  S.  Holt,  Pre*.  F.  P.  Jones 

Robt.  Archer,  Vice-Pre*.  Wm.  Molson  Mecpherson 
Sir  W.  M.  Aitken,  M.P.  C-  E- 

J.  E.  Aldred  P**®" 

A.  J.  Brown,  K.C.  ^.J^^/^Staond 

Fayette  Brown  p 

Geo.  Caverhill  Hon.  W.  B.  Rost 

Hon.  N.  Curry  A.  Haig  Simt 

Hon.  R.  Dandurand  James  Reid  Wibon 

V.  J.  Hughes  •  Manager 


LATIN-AMERICA  IS 
GREAT  FIELD  FOR 


PORCUPINE  CROWN 
MILL  PHENOMENAL 


CANADIAN  EXPORTS  IN  ITS  EXTRACTION 


Ths  6%  Dsbentures  of  th*  Montrsal  Debentura 
M  ^P7  Corporation,  Limited,  are  iaaued  In  two  convenient 

/  forma,  making  them  available  for  large  or  email  In* 

/ veatora. 

6%  Coupon  Debentures 

In  denominationa  of  $100,  $500,  $1,000,  paying  Intereat 
aami*annually  by  eoupona  attaohed. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $26  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  temi* 
annual  or  quarterly  instalments.  Thsee  instalments  bear  interest  at  the 
rats  of  por  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  data. 

Booklet  fully  describing  these  Oebsnturss  will  be  sent  on  requasL 

Montreal  Debenture  Corporation, 

Limited 


Trade  of  These  Countries  is  In¬ 
creasing  at  Rate  of  10  Per  Cent, 
a  Year—  Progress  of  Argentina, 
Brazil  and  Uraguay  has  Been 
Astounding—  Views  of  Canadian 
Trade  Commissioner. 


Work  on  Mine  Proving  Up  Prop¬ 
erly  Satisfactorily,  Though  Vein 
P'aults  Occasionally  Northern 
Ontario  Heavily  Interested 
Ore  Sampling  Checks  Closely 
With  Original  Estimates. 


idontreal  Toronto  llaltfax 


THE  EASTERN  TRUST  COMPANY 


(By  II.  R.  I’oiiWMrtte.'l  |  i  l''l■oln  n 

I  hold  llif  appoinlnifiit  of  ('anadiaii  j  'l'iMMr\>,  ( 
Tradr  ('ommissionor  lo  .South  .Xroorira.  .  < 'n>\(  ii  Mint 
■w  illi  hcadfiuartt'rs  in  Hiit'nos  Airt’s.  In  lln“  j  sot  isfai'torily 
coursr  of  dulv  I  liRVf  visited  all.  of  ihf  I  htii  tliat  is  a 


I  l''|■oln  n  .Sprcinl  C'orrrsptmdoiit.  I 

■|'iMMt\>,  ()\i. — Work  at  the  PortMipino 
Crottii  Mintt  is  |)n)%iiip:  (![)  the  proporty 
Slit  isfaetorily .  ’I’lii'  vein  faults  oeeasionally. 
luit  that  is  appliealile  to  alnnist  every  vein 


Directors  and  Officara: 


Vlletor  Morin,  President. 

R.  S.  Taiwan.  Director. 

.\.  F.  Lcttgatt,  Man.  Director. 


Wm.  Walnwright,  Vice-tPresident. 
F.  K.  McKenna,  Director. 

E.  F.  Walnwright,  Sec. •Treasurer. 


republics  of  the  eontiuent  exeept  Paracua,' ,  |  hi  the  eamp.  The  niaiti  vein  (No.  1)  of  the 
and  also  F’anaina.  Mexico  anij  .  acxeral  llolliiiKer  faultetl  scxt-ral  times  and  on  each  | 


22  St.  John  Street  Room  3  Montreal 


‘  islands  of  the  West  Indies. 

[  All  my  obsenations  lead  me  to  llelie\^ 
that  Latin-,\merica  liolds  great  (lossibilil it 
as  a  market  for  Canadian  e.xporters.  The 


oeeasioii  its  e.xionsion  was  picked  up  on 
diamond  drilling. 

On  one  eiei-asion  the  vein  at  the  Pore.n- 
pinc  Crown  faulted  at  the  100-foot  level. 


Capital  (paid  up)  and  Reserve.  SI, 210,000. 

In  business  21  years. 


Estates,  $14,000,000. 


twenty  repnblicR  of  .South  and  (.'eutral  and  on  eross-cutting  it  was  again  picked  np. 
.America  and  the  West  Indies — some  of  Cwing  to  the  nearness  to  the  llollinger 


Do  not  impose  on  your  friend  but  appoint  this 
sound,  experienced  Trust  Company  as  your  executor. 

Halifax,  St.  lo!in,  Montreal,  CiiarloUetovnn,  St.  Johns,  N’fid. 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CH.^HTEIU 

REGINA  -  -  SASKATCHEWAN 


them  verv  small  of  course  have  a  for.  igu  t-oun.lary  ,at  this  point  no  further  work  was 
trade  of' something  lik.'  two  and  |  hree-  hone  on  it .  hut  t  he  fact  t  hat  t  he  vein  acted 
quarter  billion  dollars,  of  which  exports  "'ll  •<nown  to  the  manage- 

form  a  little  more  than  half.  These  exports  "1"'  ijni  at  pn  sent  carrying  on  a  great 

,  are  made  up  of  crude  eommodilies,  such  as  'h'nl  ol  work  ai  t  h.'  soiit  hern  end  ot  t  he  niatn 
'  animal  products,  suuar,  fotVi'u,  cocoh.  '  .  '\  lii<*h  is  jihoiit  ()0.)  in  lenprtli, 


NEW  YORK  STOCKS. 


minerals  and  precious  melai>.  The  imixirts  ,  **'"1  on  w  Inch  already  owt  !?_, 00(1,000  worth 
comprise  all  kinds  of  mantifaeture.l  goods.  i  ‘ been  blocked  qnl.  I  he  work  at 
man\’  of  whicli  are  made  in  the  Dominion,  i  '  southern  .Tid,  whteh  is  In 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  mor 
active  securities  sold  on  the  Xow  York  Stock  Exchange  compiled  specially  for  Tn 


manv  .if  which  are  made  in  th.'  D.nniiii.iul  i  soufhrru  .md,  whieh  is  being  earried  on  Fixanciau  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  &  Co.  High  an 
It  is' this  faet-  the  exp.irt  .if  raw  pro.lnels  i  moment,  is  not  .luly  to  piek  low  prices  are  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  data: — 

aii.l  the  import  of  liuislie.i  articles-- whieh  ’I'''  '‘'7' 'h'pth  b.y.nid  the  fault,  hut 

makes  the  market  so  viilmihle.  au.l  Kiirone  whether  it  is  t  he  original  No.  —1912—  —1913—  —1914—  Compiled  up  to  Thursday  night. 


makes  the  market  s.i  viiliiiihle.  au.l  Ktirope 
and  the  I'uited  .Slates  have  ii.il  lu'en  slow 
to  realize  it.  If  it  is  so  t.^-ilay,  what  will  it 
I  be  twenty  years  henc.-  when  tli«‘  volume  of 
trade  will  p.'rhaps  liaM-  I rcLiled— figures 
show  that  it  is  incr.'asing  at  th.'  rat.'  of 
about  10  per  cent,  a  year. 

.More  Trade  TIuin  I 'bin.'). 


2  rein  ..n  an.ilher  i-ein  entirely  which  have 
gooil  diamoTKl  drill  cores  at  the  .sonthern 
.'Tid  of  tile  pr.ip.'rty.  Development  work 
so  far  has  .ipen.Ml  up  several  high  grade 
stringi'rs,  whi.'h  «ill  a.ld  materially  to  ore 
rescD  es. 

Snliitinn  of  Problemn. 


—  1912— 
High  Low 


—1913— 
High  Low 


—1914— 
High  Low 


Compiled  up  to  Thursday  night.  I 
High  Low  Clos.l 


,  .  i  It  i.s  probalile  that  the  next  few  months 

T  he  industrial  pr.igress  of  .\rgenlira,  !  will  see  the  solution  of  the  xariotis  problems 


•  rr  if*  a  poaition 
lo  piece 


$500,000.00  m  First  Mortgages 


on  choice  farm  lands  durin$l  the  neat  three  months  on  Buarantoed 
or  afleney  plan. 


Brazil  an.l  Uruguay  has  been  astonishing. 
The  first  named,  with  a  popnlation  of  only 
a  little,  more  than  se\en  millions,  has  a 
foreign  trade  greater  than  .lapan  with  its 
forty  million  people,  or  China  xvitli  its 


in  connection  with  the  x'cin.  .Sinking  has 
already  Ix'gnn  to  the  fiOO-foot  level  to  find 
if  the  values  continue  to  dejith.  This  is 
the  policy  which  will  be  pursued  for  some 
tiinc  t.)  come.  Of  the  original  ore  shoot. 
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f  rFNBRAl  HNANCTAl  BCSINESS  CONDUCTED. 


CORRraPONDRNCV  ROUCITEn 


hundreds  of  millions. 'yet  we  pr.ihahly  hear  |  ..Ix.iit  tons  of  ore  is  now  broken 

more  about  the  markets  of  the  Orient  than  ;  dowu  an.l  is  in  the  slopes.  The  sampling 
of  South  Ameriea.  Argentina  hail  a  foreign  I  of  ore  broken  .lo-wn  checked  closely  with 
trade  in  the  past  year  of  no  less  than  eight  i  originally  estimates. 


;  hundred  and  sp\enty-Hve  million  dollars,  of 
'  which  a  little  o\er  half  was  in  exports.  In 
I  1909,  the  imports  aniounted  to  .?‘2!M,O00,- 


Pbeiionieiial  Extraction. 

The  mill  is  giving  satisfaction  and  seems] 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 


RICHARD  LONEY  &  COMPANY,  Uinited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


1000,  so  that  in  five  years  the  increas.'  Las  likely  from  extraction  figures  obtainable  to 
!  been  about  .$  1  Ifi.tKMI.OOO,  ma.Ie  up  of  steady  I  be  the  most  efficient  cyanide  plant  in  Amer- 
j  yearly  increments.  In  this  trade  the  United  :  ie».  F.xfr.aciion  is  running  over  97  per 
Kingdom  is  a  goo.I  first,  with  (Jermany  and  I  cent,  and  frequently  approaches  the  98  per 
the  U.S..\.  close  together  for  s.'con.i  anil  eeni.  mark.  Such  a  record  is  phenomenal, 
third  places  respectively.  The  I'xports  Besults  to  date  are  a  triumph  from  an 
have  not  increased  so  rapidly  as  the  imports.  |  engineering  standpoint. 
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and  as  is  natural  in  a  purely  agricultural  j 
!  country,  they  fluctuate  considerably.  In  ‘ 
i  1909  they  were  $38.’>.000,000,  last  v.uir  ] 


Proven  Ore  Reserves. 

properly  which  has  the  proved  ore 
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7S}/g  fi8J<i  Antal.  Copper.......  73. 72 

28,U  19*8  Am.  Beet  Sugar...,, .  21  2r 

3.'i  *  8  22®'jj  Am.  Can . .  27  2f 

9fi  8714  Am.  Can.,  pref.».. 91'^  DC 
.'1.3 1/^  44  Am.  Car., ...»  49 '.'j  4S 

37  M  28  Am.  Loco. ............ ..  31  >2  3f 

71^8  57  Am.  Smelting . .  fi3®a  61 

105  97H  Am.  Smelting,  pref.  .... .  101 'g  ]0(j 

172  157  Am.  SntiiT. . ............  157J/ii  157 

109’''8  97  Am.  Sugar. ............ .  10.3>'2  T03 

1241^  117li  Am.  Tel . 1221^  121 

256  215H  Am.  Tobacco.  228)/2  22," 

15  10  Am.  Paper,  pref...... . 

.381^  31?^  Anaconda . .  3.3*'8  .31 

100®'8  9154  Atchison . .  95U2  94 

101  U2  97)^  Atchison,  pref . .  100^  100 

126  116  Atlantic  Coast.  Line .  121*4  120 

98*8  87 Baltimore  &  Ohio .  91*8  90 

44 *-4  29 Bethlehem  Steel.  ......  42 *s  40 

94 H  87 Brooklyn  Rapid  Transit.  93  ttl 

130  121  Brooklyn  Union  Gas . 128  128 

220 186  Canadian  Pacific .  194*8  192 

3.5^8  26  C'entral  Leather .  H.'iTg  3.5 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


I  $466,000,600,  almtil  the  same  as  the  vear  ! ’''’"'‘'’■'“s  *’*■  the  Perctipine  Crown,  excellent 
I  before,  but  $1.52,000.000  in  excess  of  I'OI  1.  I  managernent  of  its  mill  and  only  one  small 
I  Of  this  amount  animals  ami  animal  pro-  Pyoperly  .lex’elopeil,  and 


I  Please  send  me  full  particulars  of  this  property. 

NAME . . . . . ; 

ADDRESS . 

Tf  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON  Block*"***** 


duets  accounted  for  $183.000,0011,  in  1913, 
and  agricultural  product!;,  chiefly  inai/.i', 
wheat,  linseed  and  oats  for  $270.(M)0.00(). 

In  1912,  Brazil’s  foreign  coinmcrct!  a- 
monnted  to  $671  .OOO.OtHt,  made  up  Hf 


siltialeil  as  it  is  in  the  heart  of  the  Porcupine 
niini'i'alizeii  zone,  has  clearly  a  bright 
fninr.'.  Kveu  t hough  the  main  vein  should 
f.'i.iib  occasionally,  such  an  occurrence  is  no 
exciis.'  for  reckless  dumping  overboard  of 


$36.3.000,000  of  exports’and  $308.1*00.000  of  i  !*.«  by  sliareholders.  especially  as  many 

imports.  In  the  same  vear.  Chile's  iijitvirls  I  Nurtliern  Ontarians  are  investing  in  it,  and 
amounted  lo  $122,000,000  and  her  .■xport.s  |  7' ’‘‘'K'’''*  •'I'""'  of. knowledge  of 


commerce  of  these  Hirer  repti 


g  the  foreign 
iblics  aloni*.  we 


the  reent  sensational  drop  in  the  market 
jiriei*  of  the  slock,  until  it  was  too  late  to  get 


find  that  in  the  vear  before  last,  it  amounted  !''  tri'oiind  floor  and  purchase  shares 

to  no  less  than' the  sum  of  $1 .772.000.00().  01  a  i.r.qierty  which  is  very  highly  thought 
That  is  surel.v  sufficient l.v  large  to  warrant  ”1’ 
an  B.ttcmpt  being  made  to  secure  a  portion 

of  it.  tN.  V.  Fiitanrlal  World). 

Ip  to  tllP  Producer.  Sloi'kliolrlers  in  the  Slrwan  Mininir  Cn  fhn  r,na 


25  47^8  30*8  4314  Chino  Con.  Copper . . 

23*^  41V2  24,*'^  34  Vz  26 Colorado  Fuel  &  IroD. 

138 j.*  142*'8  125 Vi  139H  127 1.^  Consolidated  Gas... . 

10  17 vi  7%  13Vg  7*4  Corn  Products . . 

761.8  79 61 14  72  60  Corn  Produ(5ts,  pref... 

167  167  147}^  L59i-i  14Sl^  Delaware  &  Hudson . ..... 

540  44.5  3.38  405  388  Del,  Lack.  &  Western.* .a 

18 "i  2.33.8  Denver  &  Rio  Grande... . 

33'l8  41  23  313'8  loV^  Denver  &  Rio  Gr.  pr..«« . 

28  21*i  9?4  20*8  13*^  Distilling  Securities...*.. 

8*4  16D  10  11  9  D.S.S.  &  A . . 

.30  32*i  20*4  323'2  25*4  Erie . . 

.50*i  491/2  ,33’"2  49*i  401,^  Erie,  1st  pref . . 

40  41  281,4  40}4  35  Erie,  2nd  pref . . 

1.3,5'’.4  185  175  ISO  170  Gen.  Chemical  Co. .... .. 

1.55  187  129*4  149  140  Gen.  Electric  Co . 
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1:52 
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41  '. 
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26*4 

27', 

L34 

132 

i;53' 

9*i 
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9* 

6614 
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'22  ' 

16 

IS'i 

1.5’. 

'29 '4' 

27  T  8 

'27'y 

44*8 

43 

4.3 ' . 

37 

36*4 

36*4 

132'!,^  1153i!  134*4  119  Great  Northern  pref . 124*s  122*4  122"s 


45  .36  41  251 2  39 

14118  120.'i  UiSig  102*4  115 


29 14  Great  Northern  Ore  subs-.  32 
07  Illinois  Central .  Ill 


There  seems  no  reason  why  C.inada 
should  not  share  in  the  trade  of  the  Latin- 


SPRING  TIME-TABLE 

CHANGES  ON  G.T.R. 


Thr  spring  timp  table  rhanRcs  on  the  (irand  Saturday  and  Sunuaj. 

r>«si  ....  ..Ill  .•.«  Sew  train  wililea\e  Montreal  1.4.>p.: 

Trunk  tiailnaj  .Sjstrni  nlll  lake  cITrrt  on  .kundaj.  onlv  and  arrive  at  St.  *1  vaclnttie  3. 1 .5  p 
Ata.v  3rd.  Following  are  tlic  cliangcs  in  serxlre  In  j 

and  out  of  Montreal:  V«„Hreiiil-.M«n(r»al. 


nvestment  securities  I  American  republics;  the  answer  is  entirel)' 

'in  the  hands  of  the  ))rodti(*er.s.  l.'|)  tjil 
Stephenaon  i  recently,  very  little  interest  was  shown  liy 

^  I  Block  '  manpfacturers  in  the  subject  of  ot  er.sea 

Mrade;  moat  of  them  elaiined  that  the  do- 

-  -  -) . .  --  — -  -  -  -  ;  mestie.  market  absorbed  all  I  heir  out  put ,  au.l 

only  and  arrive  St.  Lambert  *..',2  .vni.  (for  Waterloo)  presumably  their  energies  also.  Miit.  hap- 
..  I  pilv.  there  were  some  who  had  the  vision  lo 

.  onlrcaU.  I.  Hyacinth*.  foresee  tlial  the  home  market  would  not 

Train  now  leatlne  Montreal  .VjJO  p.m.  dally  ex-  alwavs  continue  in  its  niosl  prosperous 
Saturday  and  siindaj  slate,  ana  took  measures  to  secure  new  ones. 

New  train  will  Irate  Montreal  1.4.5  p.m.  Saturday  with  the  result  that  they  are  re.niing  the 


Sloi'kliolders  in  the  Stewart  Minina  Co,,  the  one 
1  comp.my  amoiu;  the  differeni  Heinze  enterprises 
uiiHiid.  siiowiiur  an.l  carniiii;  ahility  at  all,  will  secure  very  I 
l,atin-  liillr  <.()mfnri  from  tlic  spiriird  Heht  which  has  de-  I 
Itireh'  'cloiX'd  hclwcen  Fritz  .Xiiguslus  Heinze  and  the! 
11  liil  As.sets  Uealizatioii  facllon  lo  obtain  control.  I 
nil  xvidclie%|.|' side  cmcrKcs  victor  in  tliis  contest  it  wilt 
(vn  liy  not  licnctni  the  stockholder  mucli.  for  they  have  1 
1  er.sea  •'"<*'  inovcd.  I)y  Iheir  several  ventures,  IhatMlieirs 
rl,,  ■'  k"'"*'  "here  they  cast  forth  hut  a  single  rye  to 
llieir  own  personal  and  financial  henefll. 
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10.5'  . 
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117';^ 
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Intern'l  Harvester,  pref.. 

6 '2 

lO's 

7?g 

International  Paper . 

9', 

O's 

O'^ 

32 's 

41 

3.3 

International  Paper,  pref. 

36 

36 

.36 

61'^  International  Pump . 

19  International  Pump,  pref . 


itrenNVandreiiil. 


New  train  will  leave  Vaudreuil  7.10  am.  daily 
except  Suiidav  and  arrive  Montreal  S.  lOa.m. 

New  train  w  II  leave  Montreal  «.20a.m  and  arrive  sew  train  will  leave  Pointo  Claire  8.20  a  m.  dailv 
Vaudreuil  7.1.5  a  m.  daily  except  Sunday.  except  Siintlav  and  arrive  Montreal  8. .53  a  m 

-New  train  will  leave  Montreal  7.17,  a  m  and  arrive  \pw  train  will  leave  Ptdnte  Claire  7. .5.5  a  m.  dally 
Poinfe  Claire  7.48  a  m.  dally  except  Huntlay.  except  Suntlav  and  arrive  Montreal  8. .'13  a  m. 

New  train  will  leave  Montreal  7. '24  a  m.  and  arrive  1  \evv  Ir.aiii  will  leave  Vaudreuil  7.3,5  a.m.  Sundays 
Pointe  Claire  7. .50  a  m.  daily  exeept  Sunday  !  onlv  and  arrive  Montreal  8.40  a.m. 

New  train  will  leave  Montreal  11.45  a  m.  and  Ne»  train  will  leave  t.achine  Wharf  12.15  Patur- 


henefit  to-day.  It  might  ha\<‘  Ikm'II  jitis-  N't:w  Xons.  Ma.v  7,  'I'he  stttck  market  since 
sible  for  some  of  the  others,  without  divert-  rally  lasi  week  on  1  tic  beiicrMexican  news  has 
illg  even  a  part  of  their  outiiiit,  to  have  '’arked  and  filled  wiiliin  narrovv- lutes  with  little  in  it 
^  1  1  ^  .  I  .1  way  (ir  tn»'  Kitiiur.  K\un  th»*  aimouiirrmiMit  of 

COiTiniunc^u  soyrral  years  to  sUhIv  nio  ijip  selurtion  of  mm  lo  hrarl  ilu*  National  Hosrrvu 

quefition  of  oversea  trade,  aiul  iiisteiMl  of  Board  did  not  orodime  tie*  rusiih  it  should  havo.  j 
>  havhicr  to  do  so  now.  w  hon  l)i]sin«ws  In;  uln/.L-  o'vimj  to  tiu*  lauk  o!  puhliu  intrrrst.  An  apathrtir  ; 


NEW  YORK  MARKET 

(Sperinlly  >VriMcii  for  The  Financial  Tiineii  by 
C'npl*  I*.  M.  I.vclli^,  of  Jeniin*  <iwyiine  and 
<‘o*.  New  Y'orli  <*ily), 

\i:u  ^n^K.  May  7,  ’I'he  stork  rnarket  since 
the  rally  la>i  week  on  Mie  hettcr  Mexican  news  has 
barked  and  Hlh  d  within  narrow  line'*  with  little  in  it 
one  way  or  tin'  otlicr.  K\cn  the  announeemimt  of 
the  selection  of  mm  to  hearl  the  National  Beserve 


r-ept  Siimlay  and  arrive  Montreal  8.. ’>5  n.in  i  havillfir  to  do  so  now.  w  hen  l)usin<‘s,-.  is  slack  tiu*  lack  (i!  puhlic  interest.  An  apathetic 

.New  train  will  leave  Pointe  t'laire  7.5o  a  m.  dally  niiohi  nlroldv  k!  in  o  Vwk  iti  n  k  «aitinw  attitude  appears  to  express 

erpt  siindiiv  and  arrive  Muntrnal  8. .'13  a  m.  nilghi  nlrcad.X  in  in  a.  posit  lull  to  the  Itrcscni  state  of  liic  tnarket  as  it  seems  to  he 

New  Irniti  vvill  Icavu  Vaudreuil  7.35  a.m.  Sundays  secure  order.s.  Lxport  trade  is  not  obtained  ycr>  utircsponsivc  to  news  of  all  kincs.  only  when 
ly  and  arrive  Montreal  S.4u  a.m.  '  in  a  dav;  it  lakes  time.  Hovvevt'r  the  a, I-  '*  I"'*''  'indsllll  does  It  rally  upon  short 

New  train  will  leave  T.nchine  Wharf  12.15  Patur-  1  'c  tmniifaet nrers  seems  to  Imve  occasioned  liy  some  favorable  news, 

davs  onlv  and  arrive  Montreal  12.3.5  pm.  t  m  (le  oi  m.nntuat  t  nrers  se(  ins  to  have  the  principal  reason  of  course  hemg  the  itncer- 

Tralii  now'  leavlnc  Pointe  (’laire  Saturdays  only  undergone  a  dislint'l  ehauge  during  t  he  last  tainty  in  rcganl  to  the  Kailway  Kate  decision.  This 

at  r2..50  p.m.  for  Montreal  will  run  dally  except  vear.  i  have  Iravelled  from  the  Allantii'  ah-l'>'Portant  decision  is  expected  within  the  near 

-  ndav  ;  .1  I)  'u  im  jyiauiit  i-imir,,  and  until  it  is  announced  it  is  impossihlo  to 

New-  train  will  leave  I.RCliinc  wharf  2.08  n.iii.  1'^  ’ lacihc,  viHItlllg  evel'.v  industrial  itrcdicl  the  course  of  the  market .  One  thing  has 


New  train  will  leave  Montreal  11.45  a.m.  and  New  train  will  leave  T.nchine  Wharf  12.15  Patur-  , 
arrive  I.achinc  \5  harf  12.08  p.m.  on  Saturdays  onlv .  davs  onlv  and  arrive  Montreal  12.3.5  p  m.  tltlKle  ot  m.nnntat  t  nrers  se(  ms  lo  have 

Train  now  leaving  Monircal  12.0!)  p.m.  dally  Train  now-  leaving  Pointe  (’laire  Sattirdavs  onlv  undergone  a  disl  int'l  ehauge  during  I  he  last 
except  Saturday  and  Sunday,  arriving  Pointe  ('laire  at  p.m.  for  Montreal  will  run  dally  except  vear.  I  have  Iravelled  from  the  Atlantic 

12  45  p  m.  will  lie  operated  daily  except  Sunday.  Sundav  1  d  i  V  -  , 

Train  now  leaving  .Montreal  12.00  li.ra.  daily  \evv  train  will  leave  I.achinc  wharf  2.08  p.in.  la''^'hc,  viHiting  eve  ,\  indnstrial 

except  Saturtlay  and  Sunday  for  Vaudreuil  will  be  Saturdays  only  and  arrive  Montreal  2.30  ii.m  centre  ot  any  importance  in  tin;  Doinmion, 

cancelled.  ,  ,  Train' now  ■|e.'i  v  iiig  5  audrruil  l.'2,5  dally  exeept  and  that  feature  has  been  most  Tiot  iceahle. 

New  train  w_ill  leaveMontrea!  Saturdays  only  Saliirdav  and  Sunday  for  Montre.il  will  leave  xhoir  intcresf  lias  been  'ironsed-  it  ,,„i». 

K  120  p  111.  and  arrive  \  audreuil  2,0o  p.m.  \  audreull  2. 40  p.m.  dally  except  Stmday  and  arrive  J  “('*>;  mtercsi  lias  in  (  n  drotisea  it  only 

Train  now  leaving  Montreal  1.30  p.in.  Sundaj-s  Montreal  3.01  p.m.  remains  to  see  whether  they  have  the 

onl.y  for  \  audreiiil  will  lie  eaneehed.  .New  train  will  leave  Pointe  Claire  0. 1.5  p.m.  daily  requisito  qualities  It)  inak(;  good. 


onl.v  for  Vaudreuil  will  beeaneelled. 

New  train  will  leave  .Montreal  1  :«0  l>  m.  dally  exeept  Sim'dav  and“at'iive  'Montreal  O.Wfi  p.m. 
exeept  Saturday  and  Sunday  and  arrive  Vaudreuil  Xeu'  train  will  leave  Vaudreuil  1M).5  p.m  daily 
2  :i0  p.m.  except  Sunday  and  arrive  Montreal  tO.0.5  p.m. 

New  train  will  leave  Montreal  Saturtlays  ;inly  at  \cw  train  will  leave  I'oinfe  Claire  0.50  p.m.  Sun- 
1.46  p.m.  and  arrive  l.aehine  Wharf  2.07  p.m  davs  onlv  and  arrive  Montreal  10.35  p.m. 

New  train  will  leave  Montreal  .Saturdays  only  at  train  now  leaving  Vaudrueil  10.20  p.m.  dally 
2.1.5  p.m.  and  arrive  Xaudretnl  3.10  pin.  .  .  . 


in  a  dav;  it  lakes  time.  However,  the  at-  j.*  is  sold  ti>  a  standsilll  does  It  rally  npori  short 
r  .  i  ,  rovenng  oceasioned  liy  some  favorable  news, 

lifnde  of  nmnnfact iirers  seems  lo  have  the  principal  reason  of  course  being  the  uneer- 
uridergone  a  dislint'l  ehauge  during  t  he  last  tainty  in  reganl  to  tlie  Kailway  Kate  decision.  This 
vear  I  have  Iravelled  from  llie  Atlantic  nh-lniportant  decision  is  expected  within  the  near 
,  ,'i  I)  ;g  1 1  out  till  taut  It  future  and  until  it  is  announced  it  is  impossihlo  to 

to  tiiu  ra<^in(*,  iudiistriiil  pruflin  tbu  uoui’si'  of  tiu*  markf'i.  ijtid  tbintr  ba^ 

centre  of  any  importance  in  tin;  Dominion,  (•<■''"  noticcalilc  hilcl.v ,  namely,  the  fact  that  Ktiropc 
and  that  feature  has  been  most  tioticeahle.  These  stocks  have  been 

,r;i  •  1  »  1  1  I  ..  ,  I'ouclit  by  people  at  about  present  prices:  therefore. 

Their  interest  has  been  aroused;  it  only  there  must  he  men  of  large  mean.,  who  liclicve  that 
remains  to  see  whether  they  have  the  no  inniicr  vvh.';i  hapinns  stocks  arc  now  cltcati. 
reouisito  aualities  to  inak<;  irooil.  (Top  reports  arc  excellent  and  it  appears  as  If 


requisito  qualities  to  mak(;  good. 

Tlio  l*er8»i)iil  Foci  or. 

Some  of  our  manufacturers  have  ilriven 
their  products  into  I  ho  fotir  qii.'i.rtcrs  of  tho 


ccpi.  .Sunday  for  Pointe  Claii'p  will  bo  cancelled 


-  , . -  .  -  -  .  I  except  .Sunda.v ,  arplvlng  Montreal  it. ‘20  p  m.  will  globe,  and  the  country  can  he  proud  of 

New  train  will  leave  Montreal  Sunday,  only  at  pe  operated  daily  except  Saturday  and  Sunday,  them.  And  what  lliev  have  dout'  others 
It)  p.m.  and  arrive  Pointe  (  laire  2  4.  p  in.  ■  \,.w-  train  will  leave  Vaudreuil  10.05  p.m.  .Sun-  Thev  ornhahl'v  hnvi,  htwl  .„.r 

'day,  only  and  arrive  Montreal  I0..55  p.m,  can  do.  J  ttex  prohaniy  liav e  htitl  no  p ar- 

I  Sew  train  will  leave  Vaudreuil  10.45  p.m.  Satur-  ticular  advantage,  hut  would  have  succeeded 
day,  only  at.  1  arrive  Montreal  11.4.5  p.m.  '  equallv  well  in  a  dozen  olh«‘r  lines.  Stiiu-ess 

i  (In  yictori,t  Day.  Monday,  May  25.  I'dn'lnlon  j  c  ‘  w:,,  j  ,,,  _i.  i  i.  .  ,i  ' 

r*av.  Wednesday.  .Inly  1.  and  I.al.or  Day  Monday,  i  nstiaiiv  works  hack  to  the  jier- 


.xew  train  win  leave  .viomreai  suniiay,  omy  ai  jje  operated  dailv  except  Saturday  and  Sunday. 
2.10  p  m.  and  arrive  Pointe  (  laire  2.47  p.tn.  ;  \,.w-  train  will  leave  Vaudreuil  10.05  p.m.  , Sun- 

New  train  will  leave  Montreal  3.30  p.m.  daily  I  dav*  onlv  and  arrive  Montreal  10.55  p.m. 
except  Sunday  and  arrive  Pointe  ('laire  4.0.5  p  m.  ,  Sen  train  will  leave  \  audreiill  10.45  p.m.  Satur- 
Train  now  leaving  Montreal  4.04  p.m.  <lally  ex- '  jav,  onlv  at.  1  arrive  Montreal  11.4.5  p.m. 


avsS  only  hti  l  arrive  Montreal  p.m. 

On  VletoriA  Day.  Monday.  May  2A.  Dominion 
>ay,  Wednesday.  .Tuly  l.  and  Ualior  Day  Monday. 


New  train  will  1ea\e  Montreal  4.10  p.m.  <laily  nay.  Wednesday. ‘.Tulv  1.  and  Uabor  Dav  Monday.  1®'  mis  Kina  ^^orKS  naoK  To  I  Mo  jirr- 

exrept  .Sunday.  arrivin«  at  Pojnfe  Claire  4.37  p.m.  sopt  7.  new  train  will  leave  Vaudreuil  p.m.  an<l  i  sona!  factor.  I  o  attain  it  in  ovfrsoa  trade 


Train  now  leaving  .Montreal  5. l.%  p  m.  dally  except  i  arrive  Montreal  6.50  p.m..  slopping  at  all  intwmc- i  is  not  overwhelmimcrl  v  diflieult,  v<'t  it 
®“5fw",;aTn 'wilft^avl-' Montret.?^!;’?' nm.  Saturday,  ^  '  requircH  certain  qualities,  for  in  the  worhl's 

only  and  arrive  Vaudreuil  6.10  p.m.  For(  rovington,  Hgininglord.  5f«n.r»Bl.  ;  markdls  there  i.s  ii  conlinuniis  conflict 


New  train  will  leave  Montreal  5.15  p  m.  Saturdays 
only  and  arrive  Vaudreuil  6.10  p.m. 

New  train  will  leave  Montreal  5.45  p  m.  dally 
except  Saturday  and  Sunday,  arriving  Vaudreuil 
6.40  p.m. 

New  train  will  leave  Montreal  9.01  p.m.  dally  and 
arrive  Vaudreuil  9.50  tt.ni. 


New  train  will  leave  Fort  Covington  6. '20  p.m,  |  between  the  weak  and  the  strong 


nature  agaitt  wouhl  make  the  farmer,  tlic  most 
favored  class.  It  is  to  he  liopcd  that  llii,  prosperil  v 
will  iiroducc  a  less  niggaidly  attitude  on  their  part 
towards  the  railroads  without  whieh  they  could 
not  get  I  licit'  c'oits  to  market. 


support  of  those  for  whom  it  was  brought 
into  lieing. 

A(Ivniitaii>(\s  of  Montreal. 

Montreal,  wit  It  shiiqiing  facilitie.s  of  its 
own  difring  the  stimtner  months  and  within 
easy-  reach  of  .n,  winter  port  for  the  balance 
of  the  year,  is  splendidly  situated  for  earry- 
ing  on  an  export  trade.  And  you  have  here 


and  llcniingford  7.00  pin.  St 
arrive  Monireat  9.01  p.m. 

'I'rain  now  arriving  xfontreal  81 


sunda.vs  only  anti  |  ,m,ch  a  eonfliet  between  the  weakness  and  j  Uorbood.  some  verv  large  and  linel 

_  .  ,  _  I  ctl  t>av<n  rrf  li  a-kf  TiFt  oiirei  n  I  foc/xi  i  *<  1 1  .  .x, .  ...K  .  •  ’  .  •  ^ 


Train  now  Iea\inc  ^^ont^pa^  1 1 .40  p.m.  daily  and  j  Jf*-  "III  slop  Hi  Laprairle. 

?7r?e'm^aiurdaw"  ™  Tor..„(«.  Monfre.l,  V.lleyO.ld,  51 

New  train  will  leave  Montival  11.55  p.m.  Satur-  1  Train  now  leaving  Toronto  7.15  a  m. 
da.v,  only  and  arrive  A  audreuil  12  50  a  in  I  arriving  .Montreal  7.20  p.m.  daily  will  b 

On  Victoria  Day.  Monday.  May  2.5lh,  Dominion  i  pciween  Kroekville  and  .Montreal  on  Sti 
Day,  AVcdnesdajx  .tuly  1st  and  i.ahor  l>ay,  Mon-  train  will  leave  Brockvllle  4  50 

day.  September  /th.  new  train  wilMrave  Montreal  ,  javs  onlv  and  arrive  ^font^e«l  8,45  p.m 
P.20  a  m.  and  arrive  A  audrcuil  lO.lo  a  m  ,  stopping  ;  ww  train  will  leave  Cornwall  7.15 
at  all  intermediate  stations.  (  except  Sunday  and  arrive  Montreal  9.30 


dally  from  I  «  \  hnancial  resources,  tilt  ho„g1,  , 

I  that  factor  enters  into  the  struggle.  I.ut  to  ,  {jope  with  eonfi.lence  that  the  eomiug  years 
l„n.r*.I.  i  witness  amongst  yonr  lea.liug  matin- 


ivc  Aaudrcuil  10. lo  a  m.,  stopping  :  Xrw  train  will  leave  C'omwali  7.15  a.m.  daily 
tc  stations.  (  except  Sunday  and  arrive  Montreal  9.30  a.m, 

,  ,  .  -  _  ,  i  Now  train  willlcave  Valleyfleld  7.30  p.m.  Sundays 

Mentreal*H»mingford«For4  I  oTindton.  i  only  and  arrive  Montreal  9.05  p  m. 

May  2nd.  nnw  train  will  leave  I  HI.  st.  I.anibert,  Montreal, 

m.  haturdays  only  and  arrive  Fort  , 

m.  !  New  train  will  leave  SI.  .lohns  7.4.5  p.m.  daily 

leave  Montreal  8.05  a.m.  Sunday,  except  Sunday  (leave  M'hite  River  .let.  1.50  p.m.) 


i.m.  that  will  ovt'rcome  most  obst, 'teles.  If 

1*30 *n™i  Canadians  pos.sess  them  they  will  succeed, 

p.m.  Sundav,  and  if  they  haven't  lliey  won’t. 


Commencing  May  2nd.  nnw  train  will  leave  :  }4<.  John*.  St.  I.anib* 

Montreal.  1.47  p.m.  Saturdays  only  and  arrive  Fort  ^ 

Covington  at  5  n.m.  !  New  train  will  leave  SI.  .le 

New  train  will  leave  Montreal  8.05  a.m.  Sunday,  exeept  Sunday  (leave  55  hite  1 
onlv,  arriving  at  Hemingford  9.50  a.m..  and  Fort  ;  and  arrive  Montreal  8,35  p.m 
Covington  10.40  a.m.  New  train  will  leave  St.  Laj 

Train  now  leaving  Montreal  7.25  p.m..  arriving  ;  days  only  from  AVaterloo  and 
Delson  .lunctlon  8.10  p.m..  w  ill  stop  at  I.aprairie.  i  p.m. 


The  Cxoreriiment  Service. 

The  Government,  through  the  Depart- 


”  means  a  larger  tyage  roll  and  consequently 
cceetl,  prosiierity  for  tho  eommnnity. 

And  further  than  that,  it  acts  as  an  instir- 
anee  tigainst  slack  times,  for  it  is  not  usual 
that  all  countries  extierieiice  a  setback  at 
f’Part- i  one  and  the  same  time.  T'hose  manufac- 
irgan-  '  (urers  who  are  fortunate  enough  to  ha\e  ati 
I  oversea  trade  speak  t‘nl hiisia.st  ieally  iii  its 


except  Sunday  ilcavc  White  River  .'let.  1.50  p.m.)  rnent  of  Trade  and  Uommert’e,  has  organ-  '  ,„rers  w  ho  are  fortunate  enough  to  have  an 
“".N-ewTrain  1*^'^  *  Trade  (  omimssioner  berviee,  which  I  „vorsea  trade  speak  ent hnsia.st ically  in  its 

days  only  from 'Waterloo  and  arrive  Montreal  S.oO  ^ I  favor^  olainiinp:  that  it  Hoes  much  to  koop 

p.m.  ,  ,  C*  f  I.  .-or  *-11  ,  Blihzation  of  that  servu-fM  factory  ninniiiK  tho  whole  vear  and 

exrVp^"«n7av?|y.^Sfs1Vh\Trm^^  exporter  ts  prepared  to  setnl  out|,„us.  while  being  im me.liatealy  profitable. 

rMr?4ram.ViUb?canc^^^^^^  r*‘Prf’sentative.  shoukl  be  the  first  ,  ,.„ables  them  to  retain  Hie  emplovees  in 


Train  now  leaving  8t  Lambert  /. 25  am.  daily  unloss  ail  exporter  is  prepared  to  send  out  whiln  hpinrr 

Montreal-Torontot  Montreal-ValleyBelel.  except  Sunday  (from  St. Cesalr) and  arriving  Moni-  hiH  own  renresentative  should  he  th..  tir«t  '  ”  *  u  niH  nemff  im nu (liateal\  pron1al)le8 

_  ,  .  ,  5.,  *  .  ^  !rcalV.45  a.m.  will  beeaneelled.  n  represent  am  * ,  snouia  ne  trie  first  ,  enables  them  to  retain  the  emplovees  m 

Train  now  leaving  Montreal  9.40  g.m.  dally  for  I  .  «  .  step  m  the  coinnieneeinent  of  an  oversea  i  .Upir  service  Without  «  irrea.!  /Ipp.!  /^f 

M  ?  ,  z'Ha  d  ..  l  ’Slclatinn  .vou  will  easily  t.n(lcrst ami  ho^ 

.reaM3oT‘r&d2y,^7lylnd7riVe“corilwa"lii«-'Pt”  "»S^  Ihroud  th^Tr^de  CoUdssion^rs  ’7’  man'*: 

334  pm  oaiuraa>8  oniy  ana  anve  vomwan  45  arrive  St.  Paul  9.00  a.m.  ^  .  I  faet.uredprodiiets  would  do  for  the  city  ot 

New  train  will  leave  Montreal  5.15  p  m.  daUv.  i v.i.i  a  in  .i.ii,. 
riorum Sunday  «r?MnrMSmre.l  8*25  ,”m  wlJl  feave X 
New  train  wdll  leave  Montreal  Sunday,  only  at  I  i*'?®  arrive  Montreal  9.20  a.m. 

g.lO  a.m.  and  arrive  Valleyfleld  10.55  a  m.  j  dajl.v  excent  Sunday.  ,  ,  . 
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9 '4 

9',  9', 

28 

‘2  3  i/g 

•261 8 

‘20*8 

24  *  8 

21 

Aliami  Con.  (Copper . 

22' 8 

21  21 

!  144*4 

129 

142 14 

11514 

1:57 

117*4 

M.S.P.  &  S.S.M . 

121 

122)2  1-2278 

31  *8 

26  '/i 

•2918 

18  ig 

24 

1414 

Mo.,  Kansas  &  Texas.  .  . . 

17 

16  16 

47  >4 

3.5  V2 

6412 

52 

60 

35 

AIo.,  Kansas  &  Texas,  pref 

40  1  c 

.39  *4  40  1  . 

47  -’i 

3.5 

43*8 

24  1  3 

:io 

1534 

Alissouri  Pacific . 

21  h 

IS  19 '4 

OlUiR 

.51  i-i 

56 14 

43 

.52 

44 

National  Lead . 

109*4 

10.5V2 

107 '*8 

102 

109 

10.5 

National  Lead,  pref . . . 

108 ' 

lOS'o  108'. 

71 

63 

.59 

31 

.34 

:io 

Nat.  R.R.  of  M.  1st  pref.  . 

28 

27  1.; 

H*/4 

14 

9 

Nat.  R.R.  of  M.  2nd  nref. 

10  I4 

IOI4  10  Vi 

23  Vi 

18  Vi 

20 

13 

161'2 

13*4 

Nevada  Con.  Copper.... 

14 

13*8  137, 

121 '2 

106  14 

109^1 

00*8 

96*8 

S6»/8 

I'lew  York  Central . 

!'4  I4 

H‘2  1  .  02  3, 

1 1 4  i.  'i 

107*.t 

113,'/2 

98 

105?i 

991/8 

Norfolk  &  Western . 

104 

10:51.,  103*4 

12.5  .'8 

11.5*8 

1’22»8 

101*4 

118'/, 

106  >  2 

Northern  1’  eific, . 

112*8 

109  *'8  110*  4 

1-26 '4 

122 '0 

12.3*4 

106 

115) '2 

108  14 

Pennsylvani  R.  R . 

111  '*8 

llO'g  110*4 

118 '4 

103 

1‘29*4 

104 

12.5 

118*4 

Peonle's  Gas  &  Coke. . . . 

121 

120  U203., 

23*4 

16*4 

‘24?  8 

14'2 

‘23 '2 

177, 

Pittsburgh.  Coal . 

•20*8' 

20 '  4  20'  ;, 

92  7  8 

i 

9.5 

73 

9:1 )  : 

84 

Pittsburgh  (.-oal,  pref.... 

80 ) .. 

so  89  3  •. 

200 ' .. 

167 

200 

1.50 

190 

166 

P.  Lorillard . 

115 

107  *i 

116 

10.3 

1153i 

no 

P.  Lorillard.  pref . 

1 14 

114  114 

37*8 

28  *i 

36 

IS '2 

45’7g 

26*4 

Pressed  Steel  Car . 

43*8 

12 'o  43 

103 

101 

101  3, 

88 '2 

104 

96  *  8 

Pressed  Steel  Car.  pref.  .  . 

21  '8 

16 

22 

1 5 

22 '2 

17*4 

Rav  Con.  Copper . 

21  >4 

20'.,  20*, 

179  '4 

148'., 

171  *4 

151  *4 

172 '4 

1581,. 

Reading . 

Ki.j'g 

163 '4  1641s 

101  H 

94 

95 

84 

93 

87 

Reading,  2n(l  pref . 

,S9 

88*4  88*4 

27 

1.5  3  i 

‘28  *s 

17 

27 

19*4 

Republic  Iron  &  Steel... 

2.3 

22. _ 22 

85*8 

64 '2 

92 14 

72 

91 

so 

Rep.  Iron  &  Steel,  pref.  .  . 

.8.5 '2 

8.5  8.5*8 

30  '8 

•22 '2 

•247,8 

11*8 

16  Vi 

Rock  Island . 

3 

3  3  3, 

.59  •■'8 

48 

44  *4 

1 7 ' 2 

25 

4H 

Rock  Island,  pref . 

'T  'g 

4  1-2  4  V 

43  *4 

2.5  1 .. 

29 

5  ',. 

9*4 

3)2 

St.  L.  &  S.  F.  2nd  pr . 

4 

3 '>8  3;*  8 

40*8 

29*4 

.35  i  v. 

20 

26  *i 

20 

St.  Louis  &  Southw'est.  .  . 

77 

()K 

.T7 

65  1 8 

A>V 

,St.  L.  &  Southwest,  pref.. 

, 

115'.. 

10.51,. 

no 

,S3 

99  ' :. 

86  I4 

.Southern  Pacific . 

92  7g 

91*8  91'*  8 

31  ', 

26  1.^ 

•28*8 

lO’g 

‘28 '4 

22 '  •> 

Sonthern  Railroad . 

24  7, 

24  '  4  24  1 , 

76 ' .. 

68  '  i 

81  '2 

72 

85  '4 

7  5  I'-j 

Southern  Railroad,  pref.  . 

79*4 

79  79 

47 'i 

34 '2 

39  1 2 

26  »i 

36*8 

31  ]4 

Tennessee  Copper . 

•'14  8 

.3414'  .341., 

26 ' 

20 

•22 '*8 

10 'i 

17 '54 

13*4 

Texas  &  Pacific . 

16 

15  1.5', 

160 

162*4 

137  »i 

164*8 

148  7/4 

Union  Pacific . 

1.57*8 

1.5.51,  1.1.-,  1^ 

93  *'8 

90 

931 2 

79*4 

86 

82 1 .. 

Union  Pacific,  pref . 

8.3  *4 

82  1  •>  ,S3  ' 

3', 

1  >8. 

U.S.  Redtic  .&  Refin . 

67  7  g 

4.5  I4 

69  '  -2 

51 

6:< 

,5314 

U.S.  Rubber . 

58*8 

57  7  8  .581s 

1  16 

100 

109*4 

98 

104*4 

99*8 

U.S.  Rubber,  Ist  pref.  .  .  . 

102  7.8 

102  1027, 

85  '  n 

/  t) 

81  '2 

7s  *4 . 

U.S.  Rubber,  2nd  pref.  .  . 

73  '4 

.58'-, 

69', 

49  7  i 

67  'i 

.56 

U.S.  Steel . 

60*8 

.59' 8  591 4 

113  *i 

107  Vi 

110*4 

102 '■> 

112*4 

106 14 

U.S.  Steel,  pref . 

108*8 

108  108 *s 

b5  1 2 

52  V2 

60  H 

38*8 

57  ?g' 

48  38 

Utah  Copper . 

.5.5  I4 

5.3*8  .54*8 

57 ’i 

49 

43 '8 

•>o 

34 

26 ' 

Virginia  Car  Chemical.  .  . 

26 '34 

26  1  ,  26  '  , 

9'4 

6 

6 

»> 

4*8 

Wabash . 

1 

1  1 

•22  1'8 

16  7, 

17'., 

(D, 

1  0 

314 

Wabash,  pref . 

3*8 

3I4  ''I'*., 

SB '4 

79 

75  V  8 

54 1 8 

66  Vg 

57*4 

Western  Union  Telegraph. 

62)4 

61  '  0  62 

Sl'g 

66 '  i 

79  34 

52*8 

78  74 

64 

Westinghouse  Mfg . 

75 '*4 

74  74 

openings  which  a  particular  market  afford- |  Montreal;  prohahly  every  professioual'and 
ed,  to  learn  if  these  justified  the  expense  of  j  iinsittess  man  in  Hie  eommnnitv  would  feel  || 
sending  (i^ut  a  special  man.  But  it  ts  not  •  ,h,,  i„,nertt  of  it.  Ten  million's  is  not  loo  || 
onlv  in  the  initial  steps  that  the  assistam'e  j  t,,  expect  from  Montreal  and  its  11 


Montreal'St.  Lambert'St.  John,.  |  be  hac 

New  train  will  leave  Montreal  1.31  p.m  daily  ! 
except  Sunday,  arriving  at  at.  Joboa  2.25  p.m.  and 
White  River  .Junction  9  p.m. 

Train  now  leaHng  Montreal  4.01  p.m.  daily  ecxept  T 
Sunday,  for  St.  .lonns  will  be  cancelled. 

New  train  ■will  leave  Montreal  7.35  p.m.  daily, 
except  Sunday,  arriving  at  St.  John,  8.25  p.m.  and  ■  Bloor 
White  River  Junction  2.30  a.m.  i 

Train  now  leaving  Montreal  8,30  p.m.  dally,  ;  *n“nB| 


jbcal  time  tablM  ,liowlng  fuU  new  serHce  may  of  the  service  should  be  invoked,  biii  at  all  immediate  neighborhot.d*  MHioiicIi  some 
had  on  BDDlieat  on  to  agent,  of  the  comnanv.  U; t . .  iiiiincumi,  iimtniMM  mtoo.  .iituoiigii  some 


be  had  on  appto^otw^agen^^he  company.  j  provided  for  that  purpose;  ind:rsl'Vie;\3nMmrin'ti'po^^^^^^ 

BANK  OF  COMMEBCE.  f5r%^rfaTlure  To7mtdm-^it  "V-"’*'"’  f'R'picn  trade.  Uan- 

cniot  reason*  Tor  rne  »«J^iure  to  it  aHiaii  luanufaoturers,  as  ha*  bven  vlearlv 

** The  Canadian  Bank  of  Commerce  hftve  more  fully.  1  he  more  I  racle  (  oniniission-  HenioustraloH  by  some  of  them,  are  nor- 
opened  a  branch  in  Toronto  at  the  corner  of  ers  are  called  upon  to  Iciul  their  aid  in  ex-  f^.ctly  able,  when  once  thav  make  up  their 

Bloor  &  Lippincott  Streets  under  the  IhS^sense’^ofTeSnonSlitv*' aud’fhe'mor^ 
of  S  H.  P.lk.or.  J.morI.v  ™.3  -Sr  thUlf''  ""Z 


Train  now  leaving  Montreal  8.30  p.m,  aally, 

arriving  at  St.  John,  9.20  p.m.,  will  leave  Montreal  accountant  at  the  Bloor  longe  branch 

at  9..30  p.m.  dally,  arriving  at  St.  Johna  10.20  p.m.  - - - - - - - 

and  White  River  Junction  .3. 10  a.m.  r’ANi  AiiiAiai  r'Bt’nir  41II 

Train  now  leaving  Montreal  6.25  p  m.,  eicmt  t  AIMAWIAW  CHl/VK  Ull.. 

at  gt...La«b6rt  6.4$  p.m.  (f&r  mi  k..  k.,..  «,it  n  mmn 


management 


;  intelligence  corps  composed  of  t rained  men*  *#*«-**»*8;#*#*tl^4ni(***#**-#** 
!  stationed  at  aaxantageotis  points  through-  #  * 

lout  the  world,  is  necessary  to  a  pountrv  *  Tlie  lifpworU  of  Mr.  John  Teylor— S*«  * 

I  engaging  in  foreign  trade,  but  if  i|  ig  to  he  of  ,pb4c  n.  * 

[real.vvPflWtieftl  sotiyice,;.  j^t  must  have  the 


ng  at  su  JUaahert  6.4$  p.i 


New  uain  wUl  leave  Montreal  8.32  a.m.  Sundayi  a  barrel  to  11.74, 


Canadian  crude  oil  has  been  cut  5  euts 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold.  Q 

Quotations  furnished  on  all  Securities. 

Securities  auction  every  Thursday. 

List  of  Sales  on  application. 

118  St.  Francois  Xavier  Street 


Ki:  FINAiyClAT.  TIMES,  TMONTREAL,  SATURDAY,  MAY  9.  1914. 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportun¬ 
ity.  Many  stocks  of 
undoubted  merit  are  sell¬ 
ing  far  below  their  high 
point  and  if  purchased 
now  will  yield  a  good 
return. 

We  shall  be  pleased  to  send 
you  our  letter  showing  the 
most  attractive  stock  in  each 
class  of  investment. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  PAPER 
EARNED  6.09  P.C. 
IN  FISCAL  YEAR 


I  TORONTO  STOCKS. 

I  The  following  p.re  tho  quotations  of  stocks 
[listed  on  the  Toronto  Stock  Exchange; — 

I  Ask.  Bid 

Barcelona .  26 '2  28 

•Bra7.ilian .  77  •'i  77  ®g 

'  B.  ('.  Packers .  180 

Bell  Telephone .  14.5 

Burt,  F.  N.  com .  7U 

i  Burt,  F.  N.  pref .  92 

!  Can.  Bread  com .  29’. 


Income  Shows  Considerable  Fall-  = 

intf  Off,  Which  is  Attributed  to  'anada  Ceni.  pref . ■ 

.T  „  II  .r,  i-..  e  T»  Can.  (Ten.  Fdectric .  H)4  'f 

Unfavorable  Conditions  tor  ra-  can.  Uko.  com . 


per  Mills  Prevailing  Business 
Still  Unsatisfactory  But  Im¬ 
provements  to  Plant  Expected  to 
Help  Now. 


(’.P.K . 

( 'ity  Dairy  I'om . 

Confederation  Life... 

<  'onsumers  (las . 

( 'rows  Xest . 

Detroit  United . 

Don).  Canners . 

IToni.  Canners  pref.  . 
1).  1.  &  Steel  pref. ... 
Dom.  Steel  Corp .  .  .  .  . 


TORONTO  POWER  CO. 


I.atpst  Deal  Proposes  Fxrhiiiiiie  of  Klee- 
triral  Development  Preferred  1 

for  Power  Bomls. 

(Toronto  lilolie.)  , 

The  tedium  of  waiting  for  dividends  whic))  ■  i,,,, 
preference  shareliolilers  of  the  Electric;)!, 
Development  Comttan.'v  of  Ontario  liav(«  en-  ■  y,,., 
dured  for  a  niimlter  of  yc!)rs  lias  lici'ti 
iirokcn  by  an  offer  of  the  'Poronlo  Power  ;  ^^.jH 
Compan.v,  Limited,  of  .*187. Ki  for  <'aclij)|,j, 
Electrical  Devi-lopmcnt  iiri'rei'cncc  share,  i 
The  purchcase  price  is  not  <  ven  to  be  p.aid  j)],,, 
in  cash,  but  in  a  fn  <■  per  emit.  tcn-.M-ar 
l)ond  of  the  Toronto  Fowei"  Company,  these  ! 
bonds  being  secured  by  a  first  charge  on  | 
the  preference  share.s  purchased.  ;ind  also  ]  yj.’, 
being  guaranteed  as  to  principal  ;ind  in-  j 
forest  by  the  Toronto  Kailway  Company.  :  p,.,, 


I  The  Toronto  l’ap<  r  Manufacturing  Com-  !  Steel  Corp.  .  '2, 5” 

I  pa.ny  Ltd.  issued  its  report  to  March  81.  Doin.  Telegraph . 

I  P.tl  1,  this  week,  showing  net  iirotits  of  |  J,^”bit  h  Superior . 

?7.‘).(ii(2  f<ir  t  lie  12  moiilhs,  comiiared  with  ) . 

I  ii't  profits  Tor  flic  s<(veu  mouths  period  to  j,,)  Coal  dtfCoke.  !  !!! 

j  March  81.  1918.  of  SS().‘.»78.  After  meeting  ;  Lake  of  Woods..  .  .  . 

1)011(1  interest  the  eompanv  earned  O.tfU  p('r  Lake  Sup.  (  orp . 

!  cent .  on  its  .sr.vt.tHMi  capital  stock  in  the ' 

j  pa^t  year,  compared  with  earnings  at  < h<-*  :  Maekay  pref .  (iS 

rate  of  S.  tti  per  eent.  a  ytair  a.go.  .Maple  Leaf  eoni .  86 

It  will  be  remembered  that  the  dividend  ^  Maple  Leaf  pref .  98 

Ion  Toronto  I’aixr  stock  was  speetaeiilarly  1  Mexican  L.  &  F . 

raised  in  the  spring  of  1918  to  tlie  rate  of]  .Monarch  com . 

S  per  eent.  per  annum.  ;ind  ((iiile  as  spec-'  Monarch  pref . .  ... 

!  Iiietilarly  redileeil  in  the  autumn  of  l!tl8  to  M.  St.  F.  &  S.  S.  M . 

t  he  6  per  cent .  nile  now  pre\ailing.  .\t)ro-  N'.S.  Steel  com . 

i  pos  01  I  Ills  action,  tlie  I’resideni  in  a  nqiort  Ogilvieeom . 

'to  tli<‘  shareholders  sentent ionsly  remarks:,  I’ae.  Burt,  com .  S.', 

"5’ou  are  alrciidy  aetpiainli-d  with  the|l’ae,.  Burt  pref . 

eh:).ng'''s  made  during  the  year  in  the  divi- '  I’enuians  com . 

di'iidsand  in  \  iew  of  the  statements  present-  Fenmans  pref . 

ed  we  Teel  iluit  you  will  ;ii)prov<’  of  our  Forto  Kieo  Ry.  com . 

'action  in  rediieiug  same."  Diiehee  L.  11.  &  F .  .  .  . 

,  .  I  HI  I  j  K.  &  ().  Xav .  108 

liiinroi  iMiiciils  fo  ri:inl.  ^  ,, . . 


action  in  reducing  same."  Diiehee  L.  11.  &  F .  ... 

,  ,  ,  HI  i  IL  &  (>•  Xav .  108 

l.i.provemculs  fo  I  !  Holers  com .  110 

Mr.  K.  S.  Waldie.  the  new  president,  who  ;  Rogers,  pref .  100 

took  till'  pahi'  of  Mr.  (i.  F.  Cranl,  lays;  Russell  Si.  C.  com . 

stress  on  impro\ i  nient s  to  iilant  during  the  ;  Russell  M.  C.  pref .  .50 

ye:ir.  .\  It  I'nit  ions  t  u  t  he  sui|>hit  e  mill  which  J  Sawyer  Mass . 

were  completed  during  tin-  summer  of  F.(I8  ■  Sawyer  Mass,  pref .  S.'{ 

will  ineniiM'  tlie  ea,pa<Mty  100  tier  cent.  I  n  |  St .  L.  &  C.  Xav .  10S 

this  eonne<-iion  ailiiitional  hand  was  pnr- |  Shredded  Wheat  com . 

ehasol  at  a  cost  of  .Sl.tllS  and  this  amount.  ^  Shreild<-d  Wheat  tm  f . 

tlie  president  informs,  was  charged  direct  j  Siianish  River  com .  10' 

to  e;i))ital  aei-oiint.  'rh(‘  iniiu'ovements.  :  Spanish  Ri\er  jiref . 

lu-oiier.  I'osi  S.‘)l..5sti,  of  which  w;i.s  charged  'Steel  of  Can.  Com .  1.5' 


S9,ltht  to  Hnildings  .\eeount  and  .*8.5.4.57  to  ;  Steel  of  Can.  pref . 

.M:i,ehinery  .Xei'oiint.  TIu'  balam-e.  Sii.O.'tO,  'I'ooke  Bros.  com. 
w:is  written  off.  Thi‘  iip'siihmt  says.  "We  Tooke  Bros.  pref. 
prefi  rreil  to  write  tliis  amount  otT  rather  Toronto  Fapi-r.  . 


torost  hy  the  loronto  uailway  f  oinpany.  j  preferreil  to  write  tliis  amount  otT  rather  loronto  Fapi-r.  . 

The  offer  is  made  by  the  Toronto  Fower  ,  I,,, „  j|  to  Cai)it:)l  .Xeeoiiiit  and  then  ToronfoRailway 

Company  and  is  made  ti])  as  follow.s^ —  jwriti'  it  into  I  )epre)-ia' ion  Reser\e.  On  Tucket  ts  com  ..  . 

Far  ^alue .  SlOtl  ("•  j  o|-ilin;ir.\  pie  w ;i.ls.  repair  ami  maintonaiii'e  Tueketts  pref.  .  . 


Four  and  a  half  years’  enmulati\e 
I  dividend  from  .la un:tr\  1.  KtK».  to 
•Tilly  1.  1914.  at  6  i)(>r  cent.. 

.\n  amount  added  to  the  imrehase 
price  necessary  to  ailju-t  the  dif¬ 
ference  between  the  6  jx-r  cent, 
preferred  shares  and  the  .5  (xt 
cent,  bond  given  in  eNchange  .  . 


I  aeeoimt  w<'  spi  iit  *19.261.  w  hich  the  Tw  in  ( 'ity  com. , 
‘  hnsiness  absorlx  d.  In  addition  wo  ha^■e  Winnipeg  Ry .  .  . 
2<  Cf  I  written  ofl'  our  yearly  proportion  of  the 
( >rg;ini/,at  ion  .\i  <'ount  and  after  pnx  ing  bond  | 
inti'i'est .  di\ idi’inl  and  directors' fees,  wc  liave  I  (  oniagas  ... 


Siibstniif ini  C'oiifrnrl.  ,  . 

,  ,  ,  ,  I-  .  1  m  ..  .siiranee  nion<’Vs  returnixl  to  tlie  eomiiany,  Biinkn. 

Things  have  betm  lookingnp  lor  tlio  To  -  i  . 

onto  Fower  (  ompany  sine,.,  as  n  ''•'''‘Lv  jp  ,  ,p.  pp,,  was  .  -mr 

noted  in  the.se  eolumns.  a  ,•onlraet  was  ^  p  ,.,1  Dominion .  22() 

.secured  for  tlie  e.xport  of  46, DIM)  electrical  '  ^  '  |  Hamilton .  '2t)'2 

horsepower  at  a.  pri<x>  which  il  is  iimb'r- |  I  nfiiiornlilc  5'e;ir.  ilmt>erjal . 

stood  Wdll  in  time  yiebl  a  Dealing  with  the  falling  off  in  income,  the  '  MloC^piVifan . 

to  the  Power  f  ompany.  It  is  also  enrient  M  r -polifan . 

go.ssip  that,  the  ..ompany  hopes  I  „pf;,v„,.alde ‘for  paper  milli  not  onlv  in  ;  ,^1?  "  ’"eal . 

tend  Its  operations  in  'I"'  I  <  ■app,|;.,  but  in  Croat  Britain  .and  1  he  U.S.  ,  . 

•Siila  in  spite  of  theeompetition  here  \n.^  ,„|,iiiion  to  the  general  trade  i  . 

view  of  the  offer  now  ma.le.  which,  it,  'I'  ,|,.pn  s-ion  we  had  also  I0  contend  with  the  u  ’  . 


carried  forward  a  credit  to  Profit  and  Loss 
,  ,\,.eoiint  amounting  to  S27..5.'!4"  (which 
eomptires  with  •'i(46.987  a  year  ago). 

The  presiih.nt  e.xplains  that  last  year's 
Balane*.  Sheet  ;-how,xl  the  sum  of  *9.5.5  as 
Insurance  R,'ser\e.  This  repp. sent,. <l  in- 
,  siiranee  niom.ys  returned  to  the  eomiiany 
I  :  and  was  s,.t  aside  for  the  (oiriiose  of  ..xtend- 
y  ing  the  sprinkler  system  in  the  mill  and  was 
so  used. 


*('rown  Reserve.. 

Ilollinger . 

La  Rose . 

Xipissing  Miims. 

Xorth  Star . 

Trot  hewoy . 


sula  in  spite  of  the  eomjietilion  t  here.  I 
view  of  the  offer  now  niaile,  which,  it,  wi 


view  OT  me  oner  now  nia.ie.  w.in-o.  h  Hepp  s-ion  we  had  also  I0  contend  with  the 

be  noted,  does  not  make  provision  ‘«n-  in- I  ,.„p„i,m  the  p,ii|  during  the 

terest  on  arrears  of  .bvidends,  il  is  ;  p„,.jo,l  of  alieralioii.  Business  endifions 


terest  on  arrears  of  ,bv  dends.  il  is  ..f  alieralioii.  Business  e, 

esfing_fo  eon.sider  what  the  post  ion  ol  -ir.,  „ji|  i,fa,.,orv  but  we  have  the| 

Llectrieal  Development  shaphold.u  "  j  a.h  ant  age  „r  the  monev  spent  on  improve- I 
have  been  bad  his  right  to  a  pn.x.  of  1  K>  ,  „  hieh 'shoiihl  help  us  now.  I 

for  the  preferred  stock  not  been  taken  aw jp  condition  and  it 

b.v  an  amendment  to  the  original  by-law.  ,p  maintain  it  so 

whieli  the  directors  ot  the  Llec.trieal  De- '  ^ 


X  ova  Scot  ia 

Ottawa . 

Ko.\  al . 

Standard .  .  . 
Toronto .... 
Union . 


I.nan.  Triint,  ctr. 


velopment  Company  fold  their  shareholders  I  I'resenf  lixeeuf ive. 

"mT  to' announ.-e  on  April  6.  |  .p,,p  p.„^„p,  ,.„„sisis  of  R.  S. 

190, S.  Thesharehol.lcrs  whoreeal  that  .an- ,  .p  ,,  WatM.n,  viee- 

nouncement  will  hard  y  share  in  the  ;  pn.,j,|,.„( ;  ip.,  .  Dr.  William  Briggs,  R.  A. 

faction  then  expre.ssed,  in  •pite  of  the  fact  .  ,  .^.^p  .j,  ^pp^^p  ^p^j  ^  sht.ppard. 

that  under  that  arrangemeiK  a  hve  percent.  ^  ,p-,pp.p  pp^  p 

dividend  on  the  Lleetnetjl  Developmeni  I're- j  ,,r„,x,s,..,l  should  be  lilhxl  bv  the  election 
fereliee  shares  was  made  6  per  eent.  .\o  p^^  Tliis  .act  ion 'will  .ionht  less 

dnidend  was  paid.  )j, |,;,.a  at  ()|,.  ;innual  nex.ling  on  May  20. 

Plan  i.f  Six  Ye.irx  Ago,  ,  |{„|,„h.o  Slieef. 

The  t)lan  adopted  by  t he  direct ors  of  thoj  .  i,  1  vi  ,  .  m  i 

Electrical  Development  Company  in  1«.M)S  The  company  s  Malanee  She..t  at  .March 
provided  for  the  conversion  of  one-half  of  i]  •  V  Al' 

the  .•ompanv's  capital  sto,.k.  *8.000.000.  in-  "’<■  foM""  ing  i-omparison ; 


I  he  ))hint  IS  in  lirsi-<.|ass  condition  and  it  [Canada  Landed . 

will  b,.  our  object  to  iiiaiiitaiii  it  so."  |  fan.  I’erinaueiit . 

I'resenf  lixeeiif ive.  i  (  entral  f  anada . 

1  (  olonial  I  nvest . 

The  presf.nt  executive  ■•onsisis  of  R.  S.  ’  Dom.  Savings . 

5\aldie.  pr,.sident;  4  ,  H.  Wa.f.'on,  \'i,*e-  (St.  West  Ft'rmanent..  .  . 

presidi'nt;  Rev.  Dr.  William  Briggs,  R.  A.  Hamilton  Frov . 

Lyon.  T.  .MTierl  Brown  and  W.  .1.  Sht.ppard.  i  Huron  &  Erie  'iO'V  paid. 

There  is  (iiie  vacancy  on  the  hoard  which  it  laindixl  Banking . 

is  pro|)os!.d  should  be  lillcl  by  the  election  ,  iam.  &  Canadian . 

of  A.  W.  Briggs.  Tliis  action  will  doubtless  Xationa!  Trust . 

be  taken  at  111,,  annual  meeting  on  May  20.  j  Dniario  Loan  ‘JIFf  paid.. 

'I'lie  Biiliini-e  Slieef.  . 


the  company  s  caiutai  sioc.k.  >.'i.ii<iii.tn)n.  in¬ 
to  preference  stock,  haxing  \oting  ))ower 
onl.v  if  default  was  made  on  the  com-' 
))an.v's  bonds,  and  to  prfivide  for  the  trans¬ 
fer  of  the  remaining  .*8.000.000  of  eoniinon 
stoek  to  file  Toronto  Fower  ('omp;in\. 
The  shareholders  were  asked  to  surrender 
their  common  stock  and  acept  .50  per 
eent.  ill  preference  stock.  The  new  .stock, 
which  the  shareholders  reeei\e,l  was  jire- ' 
ferrt.d,  both  as  to  i.apital  ami  dixidend. 
and  under  th*.  original  iilan  entitled  tin. 
holder  to  a  6x<.d  non-eumnlat i\ c  dixidf.nd 
of  .5  per  eent.  per  annum  to.laiiuary  1.  IttKi. 
out  of  the  net  protits.  and  to  a  eiimulatixt. 
tiix  identl  al  the  same  rale  out  of  net  pro- ^ 
fits  after  .lanuar.x  1,  1910.  It  was  provirled  | 
that  after  .*100. (MtO  of  net  jirotits  had  been 
made  in  any  y,.ar  aliox'c  th<.  .5  (ler  cent, 
dixidend  on  the  preferene,.  sluirt.s  the  excess 
of  net  profits  if  snfliejent  slionhl  be  ap- 
plit'd  in  iia.vment  of  tin  adflitional  non- 
oumulativt.  dixidend  at  tlie  rate  of  1  p,.r 
i.ent.  per  annum  on  tin.  prt.ferenee  sh:ir».s. 


Real  Estate . 

Tor.  (!eit.  'Prusts.  . 
t  at  .March  Toronto  Mortgag*.. , 
lis  to  .March  Toronto  Savings..  . 
•oni|iarisoii ;  I'nion  Trust  . 


t'lipital  .\ssets. 

Land . 

Mai-him'rx . 

I  inprox  (.meni . 

(  'iirreiit  .\ssets. 

Material . 

,\eeollllt  S  Rei, . 

Mills  Rtx, . 

Unexpiri.d  Ins . 

Rental  in  aiix:ini.e 
( 'ash  in  Bank  .  . 
<  'ash  on  luind 
Organi/.ation  E.xp. . 


191.8  1912  !  nonas 

**22.106  S.S10..80n  '  Canada.  Breail . 

422.818  8.*6.KS6  Dom.  ( 'aimers . 

8,4*0  Dominion  .Steel . 

Klee.  Development . 

I29.7(')0  90.t»10'(K.  Nor.  Rx..L'an . 

78. 1!t7  27. *52  I  Ke(>watin . 

.  75.1.S2  !  Laiirenlide. . 

.*7 f  I, *65;  Mexiean  L.  <k  F . 

606  .  Fenmans . . 

.  45,182.  Forto  Rico  Railxvays . 

22  2'2  ‘  L.  11.  &  I’ . 

L4I  I  7.188  I  Rio  .laneiro  Isl  inort.  c  ■  ■ 

-  -  Spanish  Rixer . 

*1.158.628  *1.449.066  '  Steel  Co.  of  Can  6'‘f  1940.. 


( 'a pital  St oek  .  . 

Bonds . 

Current  Liabilities 

Bills  Fax . 

.\eeoinil.'  Fax . 

Insurance  Res . 

Depreeiat  ion . 


i.I  XIllLITir.S. 

.*750.000 

.500,000 


*7.50.000 

500.000 


I  NDKB5VBITERS  v*.  INVESTOR.S. 
(f'aiindn,  London,  EniE>) 

The  ,ax-erage  investor,  when  he  reads  in 


making  in  all  a  dividi  nd  of  ti  per  e<.nt.  for  I, ‘  . 

that  ,vear.  It  xvas  also  proxitii.d  that  tlx*  •  "  Kalanei-.... 


preference  shares  should  lie  red<“emali 
an.x-  time  by  the  eompan.x"  at  1 10  am 
eriied  ilividend. 


'"*1!"^',  If .  -it). 90.)  !  his  morning  paper  that  "so  mueii  per  eent.  i 

siiianee  X).- .  .  ^  |,,f(  hands  of 

"I;!''';*''”'";" .  '''em  •-  I  'Oiderxvriters."  no  doubt  xvonders  what 

tk  L.  Malanem  .  _ _,..^x4  4(.,98,  „f  the  slock  for  which  the  public 

ikitv-  H4,-ii,'i,~  h.ave  not  subscribed.  The  members  of  the 

»  .I.”*.!!  i.x.'x  I  At  II  It  .  financial  world  xiho  undertake  this  class  of 

Sir  Thomas  Shaiighnessy,  hef<)re  leaxiiig  luisiness  are.  of  course,  necessaril.y  prepared 
meouver  for  th..  East,  'r..f<.rring  to  the  for  such  a  re.sull ,  and.  prox  ided  the  seeurit v 
.1  ,  .1  I  111  1  ,  is  first-class,  they  are  not  ustiallv  seriously 

ggestmn  that  the,-.,  should  be  a  pool  to  hy  being  called  upon  to  take  up  a 


I'Inn  \inrnded.  Vaneouver  f„r  the  East,  reC,,rring  to  the  tor  suen  a  re.sull ,  anti,  prox  idetl  tHe  seeurify 

.  .  .  ,,  .  ..  ,  I  ,,1  I  1  1  .  is  hrst-elass.  they  are  not  usually  seriously  I 

I.ater  on,  however,  after  further  negoti-  sugge^txiii  that  x.i<.  sho  ltd  x-  a  jiool  'o  |„,^,„^hed  b.v  being  called  upon  to  take  up  a  [ 
ations  xvith  tlie  Toronto  Foxv».r  (  oinpa  ny .  protect  (  anadian  Faeitie  on  the  doxvnxvard  suhstantial  jiroportion  of  their  obligations.! 
the  plan  xvas  amended  in  txvo  inijxjrtanl  moxeineiii.  slati'ii  the  inanagenn.nt  had  no  j 'I'hf.y  are  prepared  to  "nurse”  the  stoek,  as  I 
jiarl iculars.  both  of  xvhieli  xvt.re  then  staled  inl*'iiiiou  ot  meddling  in  the  stock  market  '  jt  js  termed  in  rtnancial  parlance,  until  such  1 
to  bo  in  liie  interest  of  sharehold(*rs.  In|<'i9l  <)l  the  business,  liaying  enough  work  ;  time  as  the  public  absorbs  through  the! 


the  first  place  the 


I'eiil.  dixidend  xvas  looking  alter  operating  the  road 


urkel  the  balance  of  the  seenritv  which 


made  6  per  eent.  eiiinulative  after  .lanuary  I  i'lg  In.jght  rale  redm-tions.  Sir  4'honias  said  '  they  did  not  appl.v  for  at  the  lime  of  the 


1 ,  1910,  but  non-euinulative  before  that  da  If.,  anything  improving  the  position  of  the 
the  prox'isiem  as  to  the  extra  1  |x.r  cent.  p<'Ol>le  of  (  anadti  wouhl  iiltimat».ly  [irove 
out  of  the  e.veess  of  the  net  protits  oxer  beuelieial  to  tlx*  railxvay,' 

.*100.000  being  .struck  out.  Secondly,  th*.  |  hiiVVi 

provision  for  the  redemption  of  the  [ire-  KOi.VI.  B. 

ferred  stock  at  110  and  accrued  dividend  I  Royal  Bank  of  Cai 

was  cancelled.  The  latest  offer  of  lh(>  Tor-  ,,  i...„ 


KOYAI.  B.\NK. 

The  Ro.val  Bank  of  Cana.ila  has  made  ar- 


issiie.  .\  eonfinuance  of  this  poliey  of 
aloofness  on  the  part  of  the  public,  results  in 
a  state  of  eongeslion  and  the  adoption  of  a 
eonservat  ive  polic.y  on  the  part  of  t  he  under- 
xvriters — in  other  words,  the  latter  let  it  be 
known  that  they  are  not  prepared  to  guar¬ 
antee  further  new  issues  until  the  stocks 


MORE  CHEERFUL  ON 
,  TORONTO  MARKET 
[  BirSTIlL  Qoe 

But  Traders  do  Not  Anticipate  i 
Rally  Until  Foreign  Influences ' 
Are  Removed— Steel  Trade  Re- 
‘  covery  Expected  The  Latest : 
Toronto  Railway  Gossip— Can- ' 
ners  and  Dom.  Bond  Holdings 
— Shredded  Wheat’s  Big  Rise. 

(From  our  oxvn  correspondent.)  ' 

Toronto — Sentiment  on  the  Toronto  Stock 
Exchange  during  the  week  xx-as  a  little  more 
cheerful  and  prices  in  several  instances 
reB))ondod  to  the  improved  industrial  out¬ 
look.  An  absence  of  disquieting  foreign 
news  assisted  somexx-hat  in  the  restoration 
,  [  of  confidence,  but  the  general  tenor  of  opin¬ 
ion  appears  to  be  that  a  definite  settlement 
of  the  .Mexican  difficulty  and  the  devclop- 
inont  of  a  more  amiable  spirit  in  Ulster  will 
be  necessary  before  any  definite  change  can 
!  be  expected.  The  x'olume  of  business  xvas 
I  again  restricted,  and  except  for  one  or  txx'o 
j  securities,  influenced  by  purely  local  fac- 
'  tors,  the  market  was  quiet, 
i  It  is  believed  that  there  is  an  aceumula- 
'  tion  of  funds  at  the  moment  xvithin  tho 
control  of  the  Investing  public,  but  there 
is  also  a  decided  disiiiclinaticn  among 
people  with  money  to  make  commitinonts 
at  even  the  attractive  yields  now  available, 

,  and  brokers  do  not  appear  to  expect  an 
'  appreciable  change  in  the  situation  until  a 
I  general  turn  of  events,  economic  and  poli- 
I  ticnl.  has  made  for  the  development  of  a 
I  market  xvith  greater  resisting  poxvers.  The 
I  price  of  capital  is  high,  but  oven  the  nierits 
of  high  class  utility  stocks,  returning  six 
and  seven  per  cent.,  are  being  practically 
ignored,  and  so  far  as  industrials  are  con¬ 
cerned  a  broader  commodity  market  will  be 
an  essential  to  permanent  improvement. 

(oiiditlons  in  .Sfoel. 

In  this  connection  re[)orts  are  finding 
I  acceptation  xvtiich  would  seem  to  indicate 
that  the  steel  trade  will  be  amongst  the 
first  to  show  expansion.  It  is  said,  for  in- 
I  stance,  that  one  of  the  Caiiadlan  companies 
has  received  a  largo  order  from  Australia, 
and  on  ‘‘tlio  Street"  the  statement  is  made 
that  the  Canadian  .\orthern  will  shortly 
plaee  several  large  orders  for  new  eqiii|i- 
nient  now  that  the  tJoverument  guarantee 
has  been  obtained.  Thks  appears  to  be 
reasonable,  but  It  has  produced  no  pro¬ 
nounced  effect  on  tlic  price  of  securities. 
Conditions  in  the  iron  and  steel  trade  havt; 
shown  little  change  since  the  first  of  the 
year,  and  'Pile  Financial  Times  is  informed 
that  the  showing  of  the  Canadian  companies 
wiil  likely,  in  a  general  way.  be  about  the 
same  during  tlie  next  quarter  as  they  were 
in  the  immediate  past.  This  may  mean 
that  increased  business  will  g  adually  t<.nd 
toxvards  increased  earnings,  but  that  tlx're 
will  be  no  sweeping  advance  in  steel  profits 
either  in  the  counting  room  or  on  the 
,  Exchange. 

Toronto  Railway  Issue. 

It  is  xvith  a  great  deal  of  interest,  on 
account  of  tlie  monetary  conditions  .iiist 
desiTibed.  that  the  financial  [leople  of  To¬ 
ronto  are  observing  the  fiscal  programme 
I  of  the  Toronto  Railway,  xvhicli  Inx'olves  the 
j  issue  of  ?1. 000,000  of  .stock  at  [lar.  A  short 
I  time  ago.  when  C.F.K.  sluiniied,  Toronto 
I  Railxvay  receded  fo  129.  It  xvas  then  stated 
i  that  the  selling  had  come  from  .Montreal, 

I  and  xvas  largely  of  a  sentimental  natnn*. 

I  .N'oxv,  ho XX  ever,  it  appears  more  feasible  to 
I  ascribe  the  decline,  or  at  least  the  recovery, 

I  to  the  contemplated  nexv  issue.  At  the 
[  present  price  the  yield  is  about  ii.W.r.  Tho 
i  security  is  regarded  as  of  the  highest  order, 

'  and  people  aojuainted  witli  local  conditions 
I  know  that  xxitli  tlie  extension  of  the  system 
I  the  earnings  xvould  shoxv  a  very  large  in- 
i  crease. 

A.stde  from  this,  the  latest  development 
in  connection  with  the  proposed  purchase 
'  of  the  line  b.v  the  city  lias  afforded  the 
I  financial  community  some  surprise.  Sir 
William  Mackenzie's  announcement  tliat  he 
did  not  expect  the  deal  xvould  ever  go  to 
•  the  people  receives  acceptation  in  some 
i  quarters,  but  Toronto  people  in  sympathy 
with  the  present  civic  administration  i)oint 
!  to  the  fact  that  Sir  AVIIllam  has  not  defin¬ 
itely  withdrawn  his  offer  to  sell  and  they 
'  express  confidence  that  the  vote  will  he 
;  taken  next  January. 

Industrial  Serurltles. 

One  of  the  speculative  features  of  the 
I  xxeek  xvas  Dominion  Fanners,  xvhicli  sold  in 
I  small  lots  from  40  to  4.8.  insiders  adhere 
I  to  the  statement  tliat  there  is  no  justifica¬ 
tion  for  the  decline  in  the  stock  in  so  far 
as  the  financial  position  of  the  company  is 
I  concerned,  and  they  point  further  to  the  fact 
I  that  In  the  contemplated  dissolution  ot  the 
I  Dominion  Bond  Compan.v  no  liquidation  in  | 
i  Fanners  would  occur  for  the  reason  that 
the  Bond  Company  lias  no  Fanners  stock 
for  sale.  I 

Shredded  Bheaf  Rise.  I 

Another  industrial  to  sliow  an  advance 
during  the  xveek  xx-as  Shredded  Wheat, 
which  not  only  enjoys  a  market  in  Toronto 
but  also  in  Niagara  F'alls.  Buffalo  and  a 
fexv  other  United  States  cities  where  it  is 
!  known.  An  increased  demand  for  tlie 
I  shares  from  local  and  out-of-town  [ilaces 
j  is  ascribed  as  the  reason  for  the  move- 
1  ment,  which  carried  the  stock  up  over  four 
I  points. 

Richelieu  is  another  Toronto  favorite  that 
has  shoxvn  some  marked  strength  of  late, 
especially  since  crossing  par,  and  the  gen- 


t  Consider  this 
Investment 

An  investment,  to  be  perfectly  satisfactory, 
must  be  absolutely  SAFE  and  reasonably 
PROFITABLE.  As  an  investment  void 
of  risk  and  which  pays  a  good  interest 
return,  let  us  ask  your  consideration  of  our 
“Guaranteed  Investment.”  It  is  secured  by  a 
first  mortgage  or  mortgages,  and  by  this 
y/rn-/  o/w.  v  RuihHng.  Corporation’s  added  guarantee.  If  you  are 
Tmontn  interested,  write  for  our  booklet 

“The  Safe  Investment  of  Funds,”  giving  full  particulars. 

THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

eSTABLISHCD  r8S2  CAPITAL  $1  SOO.Ono. 00  RESERVE  $1,500,000.00 

ASSETS  UNDER  ADMINISTRATIDN  $63,055,883.97 

Head  Office,  Bayand  Melinda  Sts.Toronto.  Branches,  Ottawa, Winnipeg,  Saskatoon 


Jfeati  Puihhng^ 

Toronto 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

MeoiOcrcx  Toronto  Stock  EicbaDgc 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

stock  Brokers,  Financial  Agents,  Etc, 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
:  tandard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


f'ahl,-  AfMrrex.  IXVAIIAM 
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TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

rn....,.,™,.  **)  KiHit  Sir,,)  w.,  TORONTO. 


DUNCANSON,  HOW  &  COMPANY 

Memberi  Toronto  Stock  Exchange 

INVESTMEfJV  BROKER  J 

23,  JORDAr^  STHEET,  ....  TORONTO. 

riNOITN. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Rank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  .’.  INVESTMENTS 

We  eaii  uffer  Tor  Sale  sonic  of  the  best 
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lialf  xoarix'  sini'e  the  .Srctirilips  xf  tlii.a  corpora tii)n  liavf*  been  placed 
oil  tlic  market  I"  xc;ir.»  .iro.  Miisiiic.'x.s  cstalilislicrl  aS  year.*?.  Invest¬ 
ment  may  Id-  xvit loll .ixvir  in  p;irt  or  xvlmlc  .it  any  time  after  one  year. 
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.\  ('.anaflian  xenfure  that  has  gout*  awry 


onto  Poxver  Compaiix-  to  redeem  Hit*  stock  ''•""K'"""' «  : ‘[hey  hold  have  been  marketed.  We  hax 

at  par  and  interest  is  based  upon  t  liis  ; XervilU'  street.  Park  Avenue  ion  previous  oeeasions  alluded  to  tlie  roceii 


at  par 
position 
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require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

I  r  Head  Office,  82r68  Kin^Sf.  E.  Toronto  P 

1^  ■_  ■  - - ^ — ^  ^  ^ 


avrnuu,  near  vcrviiu^  strcoi,  i  ark  Avenue  i  on  previous  occasions  alluded  to  the  recent 
Lxf elision,  in  [iremises  iioxx  being  ereet<(l.  efforts  of  the  public  to  secure  a  proportion 
-  _  —  ■ ...  . .  — _  [  of  the  substantial  consideration  received  by 

‘  '  iinderxvrifers  for  guaranteeing  nexv  issues, 
liy  xxaiting  until  after  the  lists  are  closed,  in 
;  ihe  hope  that  if  the  whole  amount  xvas  not 
!  subscribed  they  would  be  able  to  secure  the 
!  stock  they  require  at  a  discount.  But  such 
'  a  policy  has  its  attendant  risks,  especially’ 
!  in  a  period  of  cheap  money,  with  the  pros- 
:  |)eei  of  an  increasing  demand  for  high-class 
I  stocks  generally.  We  hax'e  had  several 
I  eases  xvhere  an  unsueiiessful  result  has  been 
I  folloxx-cd  by  the  issue  in  question  falling  to 
I  a  small  discount  for  a.  day  or  two,  and  f  lien 
I  quickly  recovering  to  a  premium,  oxx  ing  to 
j  the  confidenco  of  those  interested  in  Ihe 
.issue  that  the  amount  unapplied  for  xxill 
:  siieedily  be  absorbed  by  the  public. 

i  IRON  ORE  PRICES  CtT. 

DrLrTH.  Minn. — .4  sixt.v  per  cent.  cut.  back  to 
I  the  l9Di  basi*  paid  for  crude  Lake  Superior  iron  ore. 
I  xxas  announced  here  to-day.  following  word  received 
i  from  the  cast  iliat  the  manufacturing  interests 
;  had  made  that  rate.  This  means  crude  iron  ore 
i  will  brine  *i'.S()  a  ton  and  as  the  ore  costs  .$2. .50 
a  (on  f  o  b.  Duluth.  h)jt.  thirty  cents  profit  reniains 
to  the  producer.  Lack  of  orders  for  both  raw  and 
finished  product  governed  the  action. 

This  paper  is  only  |12  per  annum  in 
Canada.  Cut  out  the  aubscription  coupon. 


eral  belief  is  that  when  the  new  Fanada  is  the  Doniinioti  of  ( 'anada  Triisi  Corpora 
Steamship  stock  is  listed  it  will  be  one  of  tion.  Il  missed  il.x  aim  when  the  (iovirn-  ! 
the  active  traders.  j  ment  resolved  to  eonstriid  the  Halifax  and  j 

Klectrlcal  Derelopment  Transfer.  Y';;.'’'’  '‘'.'YY'  ! ' 

lion  xvas  to  have  biiiit.  So  it  is  lott  xx  il  n 

Electrical  Development,  preferred,  made :  properties  on  its  hand  xvhieli  it  apparentl.y 
a  response  during  the  xveek  to  the  exchange  can  do  nothing  with  itself  and  has  not  heen  , 
offer  for  Toronto  Poxx’er  bonds.  The  hid  able  to  dispose  of,  ihongh  t he  <lireetors  now  , 
price  xvas  adx-anced  to  99  on  YVednesday  .  " hope  that  a  sale  will  result  from  iiegotia-j 
as  compared  with  S3  a  few  days  before,  but  tions  presently  in  ha'ml.'’  Th('  year's  pro-  . 
no  stock  xx’as  forthcoming.  Assuming  a  ceedings  in  1!*I8  caused  a  loss  of  i.'l,726,  j 
x'alue  of  90  for  the  Power  bonds,  Develop-  but  the  greater  part  of  this  was  directors’  | 
ment  stock  on  the  basis  of  exchange  of  $1.T7  '  fee.s,  xvhicb  xvi-re  not  paid.  i 

would  be  worth  around  $1.33.  Whether  or  .  _  - -  [ 

not  a  majority  of  the  shareholders  xx’lll  ^  ft  (if -Si  * -Si  S’ S; -ilf- (I;  *  #  I 

accept  the  offer  is  difficult  to  say.  It  is  ^  The  lifc-worU  of  .Mr.  .lolm  Ta)  l«r-Scc  Si 

believed  that  some  of  them  may  hdld  out  v-  page  II.  -t- 
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for  their  back  dividends,  and  for  a  better  i 
offer  ultimately.  ! 

WESTERN“CANADA  POWER. 


^  ft  ft-  ft-  ft  ft  ft  -i:;-  ft-  ft  ft  ft  ft  ft  -ft  -ft  -t)  ft  ft  -ft  ft  ft 


WESTERN  CANADA  POWER.  !  nova  s(  o  i  ia  stkki  .  j 

_ _ _  [  Monthly  onfpnt.s  of  Xova  Si-otia  Steel  &  ;  • 

The  sharp  decline  in  Western  Canada'^'’®*  (ompany  in  1914  l•olnpar«■  as  IoIIoxys:  j 
Poxver  bonds  this  week  was  duo  to  forced  ■'  .  .'..“Il;,,,  '/J.’-i,  i 

selling,  and  no  supporting  orders,  in  com- '  , .  olMow!  ^{  "-,,1 

mon  xx’ith  most  inaetixe  bonds  at  this  |  .  I  ^  Hh.fiH), 

juncture.  The  annual  report,  recently  pub-  :  .  '-'-I  1  '  '  '  I 

fished,  evidently  did  not  inspire  a  great  |  . .  .  i’i-!,  -'-1, 

amount  of  confidence  in  holders,  though,  i  ('.L.)0  , 

despite  the  fact  that,  the  year's  earnings  :  . .  ,  -vl  ■  ' 

xx-ere  below  expectations,  xve  beliex-e  that  ;  ’’'"PI'*’*’- ■  - . -  ''-Ilyl  --•■ 

the  bonds  have  very  substantial  eq  dty  '  ^oke .  I,S*()  ....  j 

hehinil  them.  There  has  been  some  talk  of  i  J 

financing,  but  it  is  not  conceivable  that  any  n.V.XK  Or  (  fc.  ! 

plans  proposed  would  injure  the  position  of  Canadian  Bank  of  Commerce  has  closed  i 
the  bondfc  jits  branch  at  Fraser ville, -<jue. 
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i  risk  is  situated;  it  is  merely  our  desire  to  I  turned  to  their  detriment  in  d^ys  to  come,  ' 

filiillvlill- ^  make  it  clear  that  the  objections  brought  i  when  railroad  building  is  no  longer  in  urgent  T  TTV/TIVT 

,  against  Lloyd’s  Underwriters  six  years  ago  need  in  Canada  and  the  electors  have  only  J||_  ^  JV.#  I  S  %  il.  Jl  ^1  J  iVI  1^ 

Published  every  Saturday  at  275  Crai^  are  no  longer  valid.  one  thing  to  consider,  namely  their  own  i 

Street  'Meat,  Montreal.  -  advantage  in  the  lowest  possible  rates.  Wo' 

— - -  The  Millio.n  for  Manitoba  League  is  |  can,  moreover,  imagine  nothing  more  de- I  The  London  Daily  Chronicle  has  taken  “Sardine  Works  to  be  opened  soon.” — 

T.  KELLY  DICKINSON . Editor  reported  to  be  on  its  last  legs  for  lack  of  ;  structive  to  the  development  of  the  great  i  quite  seriously  that  Cat  and  Rat  prospectus  News  item.  Now  for  a  million  dollar  profit 

B.  K.  SANDWELL . Associate  Editor  funds.  It  would  have  had  to  disband  when  i  West  than  such  a  public  declaration  that  '  printed  in  this  paper  a  few  weeks  ago.  for  the  first  year,  $10,000,000  for  the 

Manitoba  got  a  million  anyhow,  so  this  is  !  its  settlers  are  not  to  be  permitted  to  enjoy  j  Our  contemporary  second  year  and  $1,000,- 

Sl'BSCRIPTION  PRICE,  In  Canada,  $2  merely  a  little  premature.  |  the  verv  moderate  reductions  that  an  i  THE  CAT  AND  says  that  the  “al-  MILLIONS  IN  000,93614  for  the  third 


Street  West,  Montreal. 


T.  K.  D.’s  COLUMN 


“Sardine  Works  to  be  opened  soon.” —  | 


SUBSCRIPTION  PRICE,  In  Canada,  $2  merely  a  little  premature 

a  .vear;  $1.25  for  six  months;  In  Great _ 

Britain,  8s  a  year;  5s  for  six  months;  D:3rk%*rk'rvnv'c 

In  the  United  States,  $2.50  a  year;  $1.50  BANK  PROMOTIONS. 

for  six  months.  TherA  havA  io*AUr  Kaa^ 


Our  contemporary 
says  that  the  “al- 


MILLIONS  IN 


impartial  and  able  Hailway  Commission  has  BAT  PROSPECTUS  luring  prospectus  SARDINES 


found  to  bo  due  them.  The  dissatisfaction 


bids  fair  to  become 


ADVERTISING  RATES  made  known  conspicuous  instances  of  a  practice  which 


There  have  lately  been  several  somewhat  indignation  which  such  a  state  of  affairs  a  classis  in  get-rich-quick  literature,”  and  Production  terrific. 
nsniciinii«  insfinnAa  nf  n  nrnniioa  whieti  "ould  prccipit ate  in  Wcstcm  Canada  would  further  adds:  “  Commenting  on  the  scheme  Stock  will  advan 


second  year  and  $1,000,- 
000,936}^  for  the  third  j 
year.  I 

Consumption  enormous. 


upon  application. 

cable  ADDRESS*  “Fintimes 
Code. 


has  hitherto  been  rare  among  Canadian 


would  precipitate  in  Western  Canada  would  j  further  adds:  “  Commenting  on  the  scheme  Stock  will  advance  to  thirty  cents  per- 
put  a  violent  check  to  the  populating  and  the  ‘Montreal  Financial  Times’  remarks  share  per-haps. 


^intimes”;  W.  U.  banks  but  w-hich  seems  likely  to  become  ‘lovelopmcnt  of  that  country  w-here  every  that  it  comparep'ery  favorably  with  some  ^h' Now  we  know  the  why  and  the  where 

mnrA  nr  inea  Anmrvinr,  tio.aaK,  <1,0  nf  Inhabitant  and  every  added  bushel  in  silver  and  black  fox  propositions  floated  .  ,  ■ 

more  or  less  common,  namely  the  filling  "f  •  .i,  ,  ■  .u  »  fore.  Mayor  Martin  s  favorite  play  i 

TELEPHONE. Main8150:all Departments,  the  higher  and  more  responsible  offices  in  the  wheat  crop  and  every  e.xtra  steer  on  the  during  the  past  12  months  “Brewster’s  Millions  ” 

TORONTO  OFFICE.  95  King  Street  E.  the  bank  with  men  not  promoted  from  the  ' - ^ - 

Representative,  R.  V.  Ritte.nhods*,  bank’s  own  staff  but  invited  in  from  other  interest  on  the  O.  T.  I .  bonds  and  an  sadly  lacking  m  humour.  Western  provinces  are  expected  to  givi 

’Phone  Main  5167.  I  hnnl-«  a.-a,,  eventual  dividend  on  the  G.  T.  P.  stock.  -  a  eood  account  of  themselves  this  comini 


Some  of  our  dear  friends  in  London  are 


Ah!  Now  we  know  the  why  and  the  where- 


‘Brew’ster’s  Millions.’ 


i  none  .Main  banks  and  oven  from  non-banking  busi- 

LONDON,  Enji..  23  Finch  L.ane,  Cornhill.  nesses.  The  effect  of  individual  instances 


Davies  &  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIMITED. 

SATURD.iY,  MAY  9,  1811. 


of  such  action  is  naturally  to  cause  some 
discontent  among  those  who  feel  themselves 
to  have  been  passed  over;  but  the  general 


NEWSPAPER  AND  FOXES. 

The  .Vntigonish  Casket,  a  Maritime  Prov¬ 
ince  newspaper  which  enjoys  a  somewhat 


dly  lacking  m  humour.  Western  provinces  are  expected  to  give 

-  a  good  account  of  themselves  this  coming 

Ik  the  Senators  of  Canada  really  sue-  crop  year.  So  far  all  the  news  is  good  news — 
I  ceed  in  abolishing  tips,  half  the  market  areas  broken  to 

I  magnates  will  go  out  of  business.  THE  CROPS,  MONEY  seed  have  in- 

-  AND  BUSINESS  creased,  and 

The  only  east  money  in  Canada  is  that  mixed  farming 


CONCERNING  LLOYD’S  POLICIES. 

A  couple  of  months  ago  The  Financial 
Times  published  on  its  insurance  page  an 


Policies  of  Lloyds’  Underwriters  Attracting 
Much  Attention  Here  and  in  England.” 


effect  of  the  new  policy  upon  the  whole  Lxceptional  reputation  for  independence  The  only  east  money  m  Canada  is  that  mixed  farming 

body  of  bank  officers  can  hardly  be  other  and  sincerity  publishes  an  article  in  which  wild-cat  com-  has  become  quite  a  matter  of  course  in 

than  beneficial  to  the  more  earnest  and  I  it  declares  itself  to  have  been  influenced  bv  P^ny  Promoter.  There  always  is  abundant  many  districts.  There  are  people  who  per- 

- capable  element.  As  soon  as  a  bank  em- I  our  recent  criticisms  and  the  general  atti-  money  for  the  100  per  cent,  artist.  sistently  declare  that  two  crops  will  be 

CONCERNING  LLOYD’S  POLICIES.  plo.veo  has  reached  the  rank  of  manager,  j  tude  of  The  Financial  Times,  to  a  decision - necessary  before  conditions  are  normal,  but 

A  couple  of  months  ago  The  Financial  j"  ^  Hniinportant  branch,  it  not  to  accept  any  further  advertising  of  The  board  of  directors  of  the  Canadian  foTgtt"ZtTusi^es?fs"pTelty  m^^ 

Times  published  on  its  insurance  page  an  usually  difficult  for  him  to  afford  black  fox  flotations.  The  decision  does  the  Car  and  Foundry  Company  have  very  soon  ^ed-rock  that  liquidation  hasWoroughly 

■  •  ,  visible  evidences  of  any'  special  qua  ities  of  Casket  verv  preat  credit  -md  wo  could  wish  1,  J  .1.  •  •  J  .  J-  -J  J  I  Hea  rocK,  mat.  iiquiaation  nas  inorougniy 

article  bearing  the  caption:  Gambling;  ,.  ..  .  .  .  V  .  ,  v  asKct  \ery  great  creoii.  ana  ^\e  touia  wisn  jjgd  their  position  in  regard  to  dividends  Upned  the  countrv’s  found.ations 

T)  I-  •  fTi  •<  <  '’discretion,  enterprise,  tact,  industry  or  that  so  scninulous  a  view  of  the  resnonsibil-  ,  sirengmenea  me  country  s  lounaations. 

Policies  of  Lloyrts  I  nderwritors  Attracting  !  .  ,  nossess-  and  if  . .  _ _  common  |  without  in  the  slightest  damaging  any  of 


magnetism  that  he  may  possess;  and  if  i  ities  of  publishers  were  a  little  more  com- 


The  burden  of  the  article  was  the  alleged  qualities  are  above  the  average  it  mon  in  Canada,  especially  among  those 


absence  of  definite  security  for  the  holders  i  <hat  they  should  be-  wealthy  publishers  who  could  well  afford 

of  Lloyds’ policies  other  than  marine,  and  he  object  of  competition  in  an  open  .  ,o  .cf  a  good  example. 

the  text  included  what  purported  to  be  a  I  "1“’' ,  ’  recommending^  The  fox  farm  promoter  is  unfortunately 

quotation  from  the  London  Times,  sharply  I  Pi’^mo  ion  in  due  course  in  his  j  appealing  toa  cla.ss  of  people  who  are  least 

criticising  the  Lloyds’  underwriters  for  un-  where  deaths  and  retirements  !  likely  to  realize  the  gambling  nature  of  the 

sound  business  principles.  i  Pamfully  slow.  .  enterpri.se  in  w’hich  they  are  asked  to  join. 

Our  attention  has  since  been  drawn  to  the  j  ‘’ourse  an  admission  and  who  are  most  ready  to  put  faith-  in  the 

fact  that  this  article  was  a  verbatim  reprint  experience  |  promise  (often  scandalously  misleading  and 


PROVIDING  FOR  stock  vindicated.  |  the  solid  construction,  though  the  mass  of 
THE  RAINY  DAY.  It  probably  is  less  |  clinging  fungi  has  been  almost  obliterated. 

than  a  year  ago  that  The  situation  in  Canada  today  resolves 
holders  of  common  stock  agitated  for  an  itself  into  a  matter  of  credits — in  other 
increase  in  dividend  rate,  in  view  of  the  words,  confidence.  When  the  banker  be- 
very’  large  earnings  available  on  the  stock,  lieves  that  you  can  look  after  that  $10,000 
It  appeared  at  the  time  that  the  company  loan  you  will  get  it.  Just  at  present  he  is 
could  nav  as  high  as  8.  10  or  even  12  per  not  so  sure,  so  you  only  get  $2,000.  The 


ly  prove  paintully  slow.  .  enterprise  in  w’hich  they  are  asked  to  join,  i,-  i,  o  lo  lo  „  -  .  ‘  '  t  <  non 

The  new  policy  is  of  course  an  admission  '  and  w^ho  are  most  rcad^  to  put  faitb  in  the  '’"’f  f  <  ii  h  h  Tf  T  '”<  ^ 

at  the  old  idea,  that  length  of  experience  (  promise  (often  scandalously  misleading  and  much  left  banks  have  got  the  money,  and  they  are 

one  hank  was  a  sufficient  tr.ninini  fnr  the  '  . over  for  surplus  and  reserves.  It  might  |  beginning  to  let  a  little  more  of  it  out,  as 


‘7“  M  <  Ki-  n  ^  in  one  hank  was  a  sufficient  training  for  the  '  deceptive)  of  “guaranteed”  profits  and  reserves,  it  mignt  neginning  to  let  a  iiitie  more  oi  it  out,  as 

of  a  pamphlet  published  by  the  i^P^rtator  positions,  has  served  its  turn  and  j  “secured”  reserves  We  have  no  obiection  indicated  in  the  considerable  increase 

Company  of  New  \  ork  in  the  year  LIOS,  and  ^  It  makes  it  Plainer  I  <  <l-  e  *1  r  expansion,  but  the  directors  in  this  in- I  in  current  loans  during  March, 

therefore,  whatever  may  have  been  its  i  to  one  man  taking  money  from  another  for  ^  ...  ..expand.”  They  held  the  There  is  no  doubt  that  the  purchasing 


justification  at  that  time,  entirely  inapplic- j  "^ist  do  a  fox  farm,  if  it  be  clearly  understood  be-  j:  , 

able  to  present  conditions— which  have  been  i  ^«HH>thing  more  than  come  to  the  office  in  tween  them  that  the  proposition  is  a  risky 
revolutionized  by  the  Assurance  Companies  |  stay  until  his  w^ork  ,  one  and  that  there  is  a  possibility  not  only  . 

Act  of  Great  Britain,  1909,and  by  numerous  I  ‘.’’>''^”^11  m  the  afternoon,  like  a  C  .anadian  of  profits  being  absent  but  of  capital  being  .j,is 

important  amendments  to  the  procedure  of  ^  if  .  of  ,  destroyed.  But  it  is  not  on  these  terms  for  na« 

the  Lloyds’ Underwriters  in  conformity  with  1‘iKber  ofticmls  is  breaking  down  |  that  the  fox  promoters  are  getting  their  „.oul( 

that  Act  and  sounder  insurance  principles,  everywhere  in  the.se  days  of  high  eompeti- |  money.  They  are  getting  it  because  inex-  , 

Under  these  circumstances  we  feel  that  a  ’7".  «H^  NVstenmtized  efficiency.  The  perienced  people  are  putting  a  wholly  un- 

word  of  explanation  is  due  to  our  readers,  ^“-’'onal  C  ity  Bank  of  New  ork  has  ju.st  justified  faith  in  their  representation  of  f„,.or  of  the  i 

who  are  in  the  habit  of  looking  to  this  paper  P''’'f*’vtcd  a  new  sy.steni  for  gov<.riiing  pro-  security  of  principal  and  certainty  of  vast 

for  authoritative  and  reliable  information  on  "Hder  which  preferment  is  to  be  earnings.  And  that  faith  is  the  result  very 

any  subject  within  its  province.  Our  first  to  the  proficiency  of  the  largely  of  a  still  surviving  faith  in  the 

duty  is  to  express  our  sincere  regret  that  .so  'H  the  study  of  economics,  hank-  honesty  of  the  advertising  columns  of  the  subject  to  th< 

misleading  an  article  sbouM  have  appeared  i  finan.e  .is  well  as  actual  working  press.  Why  people  at  this  late  date  should  The  suppl.v  c 

in  our  columns,  and  gained  thereby  gj,  j ‘*7‘^'Hments.  or  stu  \  purposes  the  em-  still  suppose  that  statements  in  the  ad-  mand,  consei 

authoritv  which  it  could  not  otherwise  have  I  "^ve  been  divided  into  three  groups,  vertising  columns  of  the  popular  newspaper  market  value 


stance  did  not  “expand.”  Thej*  held  the  There  is  no  doubt  that  the  purchasing 
dividend  at  4  per  cent. — when  they  could  j  power  of  the  country  has  been  greatly  im- 
have  paid  14  per  cent.  The  result  is  that  j  paired  owing  to  reduced  pay  rolls;  but  even 
they  may  not  earn  much  in  excess  of  the  |  this  unfavorable  factor  has  been  thorough- 
dividend  this  year,  but  they  will  have  no  i  ly  discounted  by  reduced  manufacturers’ 
excu.se  for  passing  or  reducing  the  dividend,  |  output,  empty  retail  shelves  and  a  more 
as  they  w-ould  have  had  if  the  surplus  had  plentiful  cash  suppl.v  to  meet  a  sharp  re- 
been  impaired  during  years  of  plenty,  covery  when  the  attack  of  nerves  subsides. 
There  is  still  a  great  deal  to  be  said  in  The  main  consideration  to-day,  however, 
favor  of  the  rainy  day  provision.  is  the  crop  development.  This  field  of  in¬ 


still  a  great  deal  to  be  said  in  The  main  consideration  to-day,  however, 
the  rainy  day  provision.  is  the  crop  development.  This  field  of  in- 

-  dustry  will  be  watched  more  closely  the 

Even  the  Rockefeller  interests  are  next  five  or  six  months  than  it  ever  was 
subject  to  the  rule  of  .supply  and  demand,  before  and  it  is  no  small  satisfaction  to  know 
1.  u  J  that  farmers  this  year  conserve  all  their 


possessed.  We  owe  it  fo  ourselves,  however,  comprisine:  about  twenty  in  the  are  necessarily  worthy  of  credence,  or  receive 

to  make  some  further  statement  of  the  cir-  the  second  those  in  posts  I  an  authority  from  the  fact  that  the  publish-  Germani 

oumstances  under  which  it  was  published,  "‘'y.'"  consequence  and  the  third  those  of  |  ers  allow  them  to  appear,  is  a.  constant  mys- 

Some  four  of  five  months  ago.  ill  deference  RraflP-  fToup  No  1  is  to  hold  j  tery  to  us.  Nothing  but  the  criminal  law  or 

to  a  wish  expressed  by  many  of  our  rcad<-r.s  'neetings  twice  a  week  to  discuss  banking  I  the  prospect  of  not  being  able  to  collect  for  "  "  '  • 

and  particularly  by  those  who  consult  us  for  Ibeories  and  methods  and  its  members  will  ;  space  used  will  deter  the  average  Canadian  ” 

financial  advice,  we  decided  to  devote  a  "h  |  daily  newspaper  from  publishing  any  plans-  ' 

page  of  our  space  to  insurance  matters,  and  *17  IHuctica  ia,ii  'iiig  pro  ems.  Members  ;  ifijp  proposition  that  is  offered  to  it.  There 

to  that  end  engaged  the  services  of  a  writer  I  are  very  few  Caskets  in  this  country.  -  - 

.,1./.  K,.  ..w:.ii  coiuicH  "peklv  bank  statement.  Twice  a  vear  i  _  ,  '  ~ 


oumstances  under  which  it  was  published. 
Some  four  of  five  months  ago.  in  deference 
to  a  wish  expressed  by  many  of  our  readers 
and  particularly  by  those  who  consult  us  for 
financial  advice,  we  decided  to  devote  a 
page  of  our  space  to  insurance  matters,  and 
to  that  end  engaged  the  services  of  a  writer 


should  have  appeared  i  I'"'*  working  press.  Why  people  at  this  late  date  should  The  supply  of  oil  is  greater  than  the  de-  resource  towards  a  high  yield,  in 

i  gained  thereby  an  aHainnients.  I  or  stud.v  purposes  the  cm-  still  suppose  that  statements  in  the  ad-  mand,  consequently  oil  has  slumped  in  jp  quality  and  quantity  ^  In  the 

lid  not  otherwise  have  T,  vertising  columns  of  the  popular  newspaper  market  value.  You  cannot  beat  this  law.  so  indifferent  as  to, 

to  ounselves,  however.  '  .  comprisin^g  about  twenty  in  the  are  necessarily  worthy  of  credence,  or  receive  - - - -  in  many  cases  leavetheirharvestingeqiiip- 

■  statement  of  the  cir-  il^xt^'in'ro^nseTuenco  a'^ndThe  thM  thos"^^^  Germany  i.s  en.ioyino  a  spell  of  easy  ment  to  rust  in  the  fields,  a  little  affair  liko 

lich  it  was  published,  "ade  Groun  Nr,  1  ^  boH  I  T'"'  '"1  money  such  as  has  not  been  witnessed  for  buying  new  machinery  (on  the  installment 


many  years.  Trade  recession  brought  this  plan)  being  a  matter  of  small  consideration 
about,  and  it  will  be  onl.v  a  matter  of  weeks  beside  a  big  harvest  and  a  fat  bank  account, 
when  the  same  cause  will  give  the  same  effect  ’Tis  a  wondrous  change  that  has  come 
in  C’anada.  over  the  land! 


who  appeared  to  be  well  qualified  to  provide  /  "me  a  year 

news  information  and  critical  opinion  upon  ^•'^•^mined  and  they  are  to 

insurance  affairs  in  Canada.  In  accordance  '''' 

with  our  ordinary  policy  towards  the  experts  I  department  so  they  may  acquire 


who  write  for  us  on  various  departments  of  j  iMirkings  of  the  bank  as  an 


financial  business,  we  allowed  this  writi-r  a  *^Htir<fy.  .1  .1  times  th('.v  are  expected  to  '  enormous  lengt h  ove# a  m.atter  which  should 
ver.v  free  hand;  it  must  be  evident  to  any  '’’'^tJest  w  lateiei  iniproi  ements  in  the  |  |„.  |pfj  ,,,  ,  [p,  f]p,.jsion  of  experts.  Toronto, 
reader  t hat  a  paper  covering  so  large  a  tield  i  *^’7* ^onie  to  their  ;  (.x.ample,  is  divided  into  two  hostile 
as  The  Financial  Times  can  only  be  con-  ;  •  ‘  m  lers  <if^  the  second  group  pn,nips  just  now  by  the  question  whether 

ducted  upon  t he  principle  of  carefully  select- !  ■'itteiu  meetings  tiud  ma.v  submit  (Ju- local  Hydro  system  should  or  should  not 

ing  the  contributors  and  reposing  a  very  j  j  *^"ggestions.  heir  juniors  may  i,pr(.juforced  with  an  auxiliary  steam  reserve, 

large ainount  of  confidence  in  them.  Whether  ;  ‘‘*7”.*  I  le  meetings  aiu  submit  papers.  question  is  a  very  opt  n  one,  on  which 


One  of  the  DELioiiTsof  public  ownership 
is  the  spectacle  it  so  frequently  in  volves;  of 
newspaper  and  politicians, grossly  ignorant 
of  the  technical  points  at  isstie,  wrangling  at 
('iiormous  length  ove#a  matter  which  should 
be  left  to  the  decision  of  experts.  Toronto, 
for  example,  is  divided  into  two  hostile 
camps  just  now  by  the  question  whether 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOM’S  THEM. 

W.  1.  IloGii,  who  is  captain  of  the  I  saw  A.  R.  Doble  this  week  and  he 
Beaconstield  Golf  ('lub  this  season,  is  the  said  he  had  a  joke  all  saved  up  for  this 
accountant  in  the  W<'st  End  Branch  of  the  column — but  he  couldn’t  think  what  it  was. 
Bank  of  Montreal.  If  you  can  find  a  man  - 


any  more  <'nt husiastic.  about  the  game  I 


the  local  Hydro  system  should  or  should  not  don’t  want  to  know  him. 


largeainount  of  confidence  in  them.  Whether,  meetings  and  .submit  papers, 

in  the  present  in.stance  our  good  faith  was  |  "  'f  »^''",us  that  such  a  system  will  tend 

practice  1  upon,  or  whether  the  contributor  i  «'"''ance  the  able  and  studious  man 
was  himself  ignorant  of  the  fact  that  the  !  »  "i*'*''’  •'^fniority 

remote  date  of  the  article  which  he  reviv.-.l  I  '’otl’inK  >Hif 


Sir  William  NIacdonald  is  Montreal’s 
only  millionaire  who  hasn't  acquired  the 
“going  abroad”  habit. 


“Why  Bonds  Are 
Safe  Investments” 
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rendered  it  utterly  valueless  and  misleading. 


oliservalion  of  the 


's  work  in  their 


^  ’  ^  ' /V.””  '  **  ‘  "  ne,  on  vhieh  Seeiirifies  Corporation,  has  had  his  The  many  thousands  of  brilliant  and  | 

plenty  of  disagreement  exisfsjimnng  experts;  jn  ^  sling.no  less  than  thirty-eight  sueeessful  young  Scofeh-Canadians  of  _  the 

but  if  Toronto  is  paying  {'.nyliody  to  be  rc-  first-elass  golfers  on  the  Island  of  Montreal  age  of  35  or  thereabouts  who  bear  the  given 
sponsibh'  for  the  sueeess  of  the  Hvflro  it  ha\e  shown  an  unholy  desire  to  lake  a  name  of  Lome  are  about  as  good  a  testi- 

would  seem  lovieTl  to  let  him  or  them'  ricci.le  a*  I'iin-  They  figure  that  he  couldn’t  monial  to  the  popularity  of  the  late  Duke  of 

«oilfl  scun  logiea  tout  tiim  or  tiu  m  ftecute  ^  one-hand  grip.  Argyll  in  Canada  as  any  Governor-General 


sponsibh'  for  the  sueeess  of  the  Hyrlro  it 
would  seem  logical  to  let  him  or  them  decide 
siieli  a,  point  ar.fl  ta.k<'  the  responsibility. 


Argyll  in  Canada  as  any  Governor-General 
could  ask. 


is  a  question  which  need  not  be  discussed  "ill  eorrespoudiugl\  keep  hack  ( no  guidance  is  to  be  look,  d  for  Frederk  k  Williams-Taylor  gets  - 

here.  Suffice  it  to  say  that  as  soon  as  the  roiitim*  poMtion.s  tlie  men  "ho  are  fitted  fp,,,,,  filher  the  Toronto  World  on  one  sidi'  his  name  info  the  transatlantic  rabies  more  J*  S.  Briehly,  who  was  a  journalist  a 
discrepancies  between  the  statements  i,i  |  for  nothing  belter  than  routine.  It  will  he  „r  tlm  T,.ronfo  Telegram  on  the  other.  often  tlm.n  any  other  Canadian  financier,  year  ago,  is  now  in  the  classification  of  ] 

this  article  and  the  present  condition  of  >n»'‘[estmg  to  see  wheth.'r  this  eventually  _ -  no  matter  which  side  of  the  Atlantic  he  J^Tnot  Xonev  'and  still  owms  v 

affairs  at  Lloyd’s  were  brought  to  our  at  ten-  "or 's  out  in  t  le  <  ireefion  of  a  differentiation  Thomas  .SiiAiUiUNESSY’s  article  on  a,ada7he  London  correspondents  wire  us  t  he  Fred.  Abraham,  the  Herald  Building, 

tion  we  proceeded  to  make  a  clo.se  inquiry  ’7'"*’*''.*  ro'ilme  men  and  the  potential  Government  Ownership  in  a  recent  number  articles  that  are  printed  about  him  in  Lon-  present  interest  in  life  is  Globe  Trotting. 


Sin  Frederkk  Williams-Taylor  gets 
his  name  info  the  transatlantic  cables  more 
often  than  any  other  Canadian  financier, 
no  matter  wliieh  side  of  the  .\tlantic  he 


_ .  ‘7  _  no  matter  which  side  of  the  Atlantic  he  1  financiers.  When  he  sold  the  Herald  he 

happens  to  be  on.  Now  that  he  is  in  Can-  |  made  a  pot  of  money,  and  still  owns,  "’ith 

Sir  Thomas  Shai kihnessy’s  article  on  aada,  the  London  correspondents  wire  us  the  I  I* red.  Abraham,  the  Herald  Building.  His 


into  the  matter,  and  the  eonfribulor  in  j  "*'"‘7  “ spint  and  |  Outlook  is  the  article  of  a  profound  fl?".  I  trust  they  have  a  code-word  for 

question  is  no  longer  in  any  way  connected  i  docMine  will  dmninate  dpiaehed  thinker  rather  than  of  a  man  _ 

with  The  Financial  Times.  Other  ar- i '  '.'y'**""''’'' immersed  in  the  conflict  between  the  two  rr..,.  xi..-  i.,,-.ac<r,a.a„<c 


with  The  Financial  Times.  Other  ar¬ 
rangements  have  since  been  made  for  the 
conduct  of  our  insurance  page. 

There  is  still — as  is  quite  natural  in  the 
case  of  two  parties  competing  for  the  .'.ame 
business  and  carrying  it  on  in  such  radically 


the  former  and  ambition  and  es))rit  d<‘  corps 
will  be  the  prevailing  eharaeteristies  of  the 
latter,  thus  prodin-ing  two  absolutely  dis¬ 
tinct  ranks  in  the  service. 


s  name.  David  J.  Gibson,  of  Gibson  and  Com- 

-  pany,  Toronto,  is  a  young  man  and  belongs 

T’....  Ai...  a-.,...,,-.,  .af  I... to  a  young  firm,  but  his  ideas  of  how  to 

c establish  an  investment  bankers’  business 


business  and  carrying  it  on  in  such  radically  j  ^  '  •  ‘  dislier  of  System,  the  interests  whom  he  has  had  to  meet  Jn 

different  ways — a  considerable  difference  of  "<’•1-  and  conciliate.  He  never  appears  as  a  H' 

opinion  between  the  capitalized  fire  insur-  7^'*  7  calling  on  the  j-pppig,]  pleader.  He  does  not  overlook  the  b' 

ance  companies  and  Lloyds’  Underwriters  as  ^”*00  States  Aovernmeut  to  do  as  much  „,prits  governincnt  ownership  because  he 


to  the  merits  of  one-another’s  methods.  But 
that  difference  is  no  longer  upon  the  points 


for  the  business  man  as  it  does  for  the 


prim-iph's.  This  aloof  coolness  of  ^  ision  is  g  financial  publication  issued  in  New  York!  ^fii?  h.inyfor 

perhaps  one  of  the  most  important  qualities  annouue^  that  Cyrus  S_Ea^^^^^^  ^  determlJation  to  BuUd  Sloily,  but 

m  the  C.P.K.  s  presidents  character,  and  associated  "ith  the  New  \ork  stock  c.\-  »  Build  Exceedingly  Well. 

has  been  invaluable  in  dealing  with  the  T7,V7nro:^7?ing\V^^  be-TT^Tuu  experiment 

varied  interests  whom  he  has  had  to  meet  i„  lyo.-,  from  IMcMaster  University  here.  ,  interesting  experiment 

and  conciliate.  He  never  appears  as  a  He  is  a  nephew  of  Rev.  C.  A.  Eaton,  former- j 

special  pleader.  He  does  not  overlook  the  b'  pastor  of  Bloor  Street  Baptist  Church.  j  combination  of  ha^f  a  dozen  members  of 
merits  of  government  ownership  because  he  Grace  Ritchie  England  is  attend-  '  watch  results.  I  believe 


We  own  and  offer 

CITY  OF 

ST.  BONIFACE 

S%  BONDS 

Due  January  2nd,  1943. 

Interest  payable  January  2nd 
and  July  2nd  at  Montreal 
and  London,  Eng. 

Price  to  yield  5.40^. 

Send  for  Particulars. 


uoes  .or  .iie  privately-owned  road;  ho 

in  the  sT.nse  of  establishing  a  does  not  dismiss  the  claims  of  labor  because 


set  forth  in  the  1908  pamphlet,  for  they  have  |  of  Hiisiness  Practice  for  stud.v  ing  and  employer.  On  the  whole,  ho  leaves  may  or  may  not  be  a  coincidence  that  there 


:  Im  ing  the  quinquennial  congress  of  the  Inter-  “  street  ”w’Ould  win  hands  down,  if  MECDITT  TIinMCHN  9  Cfi 

.u.e  „a‘;ional%.?a<.,ii  ot  Wo*n.  fu  Romo  It  "h  and  NESBITT,  THOMSON  fi-CO. 

_  maa- r.1' mnv  not  hn  n.  nnineiflence  that  fbere  : in  eacn  anu  every  instance. 


long  since  been  abolished  by  the  Assurance  V'**  doing  business,  impression  that  he  is  in  favor  of  govern- 

Companies  Act  of  1909  and  the  subsequent  "  •’’fmuld  be  the  biismess  of  govern-  nient  ownership — but  only  for  such 

amendments  to  the  Underwriters’  Regula-  ments  to  teach  people  the  best  ways  to  make  countries  as  have  the  political  intelligence 

tions.  It  cannot  be  claimed  now  that  there  more  than  we  can  conceive,  to  use  it  wisely.  A  rather  sound  conclusion. 

are  “no  deposits  to  protect  any  Lloyds’  There  are  certain  excuses  in  the  case  of - 

policies  except  marine,”  for  under  the  Act  f^i'mers,  because  they  are  a  basic  industry 


ment  o 
countries 
to  use  it  1 


is  a  terrific  row  going  on  in  the  Congress  d  e  l  1  j 

and  that  suffragist  circles  here  are  abnor-  | 

-„„iK-  Porcnnaiif  r>f  o/Mirca  Fir  i  busiuess  relations  With  Mrs.  Harriman 


are  no  deposits  to  protect  any  Lloyds  .  1  .  .  <1,  '  u  •  1  < - Tf  W  ^tfwnson  manager  of  the  Bank  deeply  interested  in  the  success  of  the 

policies  except  marine,”  for  under  the  Act  f^*'mers,  because  they  are  a  basic  industry  important  slit,  of  much  interest  to  ^f  Montreal  there  is  like  ^he  maioritv  of  f>ank  bearing  the  Harriman  name;  and  when 

and  the  present  regulations  of  Lloyds  all  '’ery  necessary  to  the  welfare  of  the  country,  Qj.p  insurance  people  on  both  sides  of  the  Fort  Williamites  he  would  have  been  very 

premiums  received  by  each  underwriter  are  P‘’m>lmHy  ill-sitiiated  tor  combining  for  poUcy  was  decided  in  the  Court  of  King’s  much  peeved  in  reading  the  cabled  reports  ^  'a^comoared  with'$4  000  000  three 

placed  in  a  trust  fund  under  a  trust  deed  their  own  improvement  But  a  government  ,ast  week.  The  point  at  issue  was  JiLs  feore  sKaTg^^^^^ 


of  visitors  in  London  this  w'eek. 


deposits,  as  compared  with  $4,000,000  three 


placed  m  a  trust  Juud  under  a  trust  deed  ‘  H^nch,  last  week.  The  point  at  issue  was  g'^ex^nson’s  rddresr  was  given  as  Pori 

approved  by  the  Board  of  Trade  securing  ^  auu  uacn  ino  oest  way  a  policy  on  a  building  “occupied  Arthur— vou  who  know  of  the  rivalry  that  made. 

_ : _ 41 _ ...  to  sell  shoos  IS  surely  gome  rather  far.  _ ...1;  .1  _ •  . _ “V  - 


those  premiums  solely  for  the  payments  of  rather  far 

claimson  policiesissued  by  that  underwriter,  _ _  ~ 

backed  further  by  a  guarantee  policy  or  a  RATES  .\ND  COMPENSATION, 
cash  deposit  for  an  equal  amount  (the  It  is  to  bo  feared  that  President  Smi 


-  as  a  dwelling”  is  valid  during  such  intervals  exists  between  these  Twin  Cities  will  ap-  While  Sir  Edmund  Walker. nresident  of 

» 4  A  ».<«  4 .4,,^^,  of  non-occupation  as  may  occur  between  two  preciate  what  that  would  mean.  tjje  Bank  of  Commerce,  is  a  leading  author- 

KAJiss  t.^NtsAlION.  tenancies.  It  will  appear  strange  to  most  ity  in  his  own  profession,  he  is  also  a  well 

It  is  .0  b«  t»red  ,ha,  Prosidsnl  S™i,h„,  pedple  that  so  elemon.ary  a  point,  aldch  Uorh"  hrSe“an°'oSlel,'; 


guarantors  being  Lloyds’ Underwriters  who  of  the  Grand  Trunk  was  slightly  out  of  must  have  been  applicable  to  thousands  of  made  in  the  Edison  laboratory  at  East  the  Advisory  Arts  Council  for  the  purchase 

are  jointly  and  severally  liable  up  to  the  full  touch  with  Canadian  opinion  w’hen  he  claims  on  similarly-drafted  policies,  should  Orange.  In  the  case  of  the  disk  phono-  of  works  of  art  for  the  National  Gallery  of 

amount  of  their  subscriptions).  Those  informed  the  recent  half-yearly  meeting  of  not  have  been  finally  settled  by  the  courts  graph  recently  brought  to  perfection,  2,500  Canada.  He  has  also  served  the  Dominion 

securities  are  of  course  preceded  by  the  un-  his  company  that  he  had  no  doubt  that  the  long  ago;  but  one  of  the  joys  of  insurance  pre^ding  over  the  Cham- 

limited  personal  liability  of  the  under-  Canadian  Government  would  either  restore  law  is  that  new  and  unexpected  kinks  are  merely  one  detail.  During  the  past  three  Canadian  historv. 

writer.  the  rate  schedules  which  have  been  lowered  constantly  coming  to  light.  The  situation  years,  experiments  in  this  invention  alone  — !! - 

This  method  of  transacting  fire  and  acci-  by  the  Railway  Commission  or  give  the  at  present  is  that  under  Sir  Melbourne  have  cost  over  $2,000,000.  All  the  singers  Hon.  Adam  Beck  and  Mayor  Hocken  of 

dent  insurance  business  is  fully  and  specific-  railways  “compensation  in  some  other  way.”  Tail’s  decision  as  maintained  by  the  upper  ^mTeTsSu^"  A  ^  parti^uK  Jv77an  order™giventv”Mr.^Beck%‘ 

•.llv  nrnvinfin  forin  triA  Assiirn.noft  Cnmnn.Tiiias  If  is  r»nf  mnoh  ii«£»  Hicr>itu«:in<r  mamfu  Amirf  n  hnnsA  sn  Hpsprihftn  un  thi>  'n^lirtv  _ i_  a _ _ i  .t  *  *  m 


^  Probability  or  even  possibility  of  is  liable  to  become  vacant  would  do  well  perfect  waMWo^ag^^  cSs  Mr.“  B^^k^of  actiJ^froS^S 


ronan  /cfinnnni  u  4U  A  ;  j  /i  j-  4  4  •  4  4  ,  4.  4  4  t  1  •  4  .i-  j-  e  4.U  ■  i-  •  invention  lo  pen oci  was  me  Storage  oauery.  cuses  Mr.  Beck  of  acting  from  political  *  •  t 

1/2,000  ($10,000)  by  the  underwriter  and  any  Canadian  party  venturing  to  take  that  to  look  into  the  reading  of  their  policies.  xine  years  of  continuous  day  and  night  motives.  Mr.  Beck  is  maintaining  a  dignified  !  JDUSinCSS  T 

the  filing  of  certain  annual  returns  with  the  action.  That  the  Dominion  Government  -  experimentation  were  required  to  surmount  silence  and  looking  after  his  horses.  -  |  ■ 

Board  of  Trade.  It  is  not  claimed  by  any-  xvill  “see  the  thing  through ”  if  any  difficul-  The  municipal-aided  housing  project  the  adver.se  conditions,  during  whick  period  -  •  u-  ♦  •  t 

body  that  the  deposit  of  $10,009 is  as  effect-  ties  should  beset  the  National  'Transcon-  which  has  been  worked  out,  apparently  Xothilig^  buT^sSblimeTaitri^^^^^^  fellow  b'ank-mMmgr^'sIr  Edmu77w^^^^  j  nFFTPU-  t 

tive  a  security  as  that  afforded  by  the  trust  tinental  in  the  early  days  of  its  operation  is  with  much  success,  in  Toronto  is  about  to  sibility  of  failure  could  have  inspired  this;  a  close  second  in  the  business  of  patronizing  I  _  nnnv  1  Tinu  niiii  niup  I 

deed  and  guarantees  method,  and  the  chief  extremely  probable;  but  it  will  not  be  on  be  presented  before  the  Montreal  author-  but  as  Edison’s  chief  engineer  put  it:  “4\n  the  arts.  At  a  dinner  given  by  him  at  the  t  JRANSPORTATION  BUILDING  f 

purport  of  recent  criticism  of  Lloyds’  the  ground  of  any  obligation  arising  out  of  ities.  At  the  time  of  the  introduction  of  invention  is  2  per  cent,  inspiration  and  98  \  ork  Club  last  Saturday,  in  his  capacity  as  I  MONTREAL  I 

policies  is  that  the  underwriters  avoid  the  the  fact  that  rates  are  no  longer  what  they  this  proposal  in  Toronto  we  were  inclined  ly  ion-  ^  Toronto^  there  wcre%res7nt*  Lieiit^nan^-  1  _  1 

publicity  exacted  from  ordinary  insurance  were  when  the  contract  was  made.  to  view  it  with  some  suspicion,  on  account  ~  Governor  Sir  John  Gibson.  Senator  Jaffray,  |  | 

companies.  The  precise  value  of  publicity  The  doctrine  that  the  Canadian  Govern-  of  its  apparent  eleemosynary  character  and  condemned,  but  for  the  fact  that  the  short-  |  President  Falconer,  Sir  Edmund  Walker,  |  F.  W.  TOFIELD,  Manager  | 
is  a  matter  upon  which  policyholders  may  ment  ought  to  override  the  decisions  of  thb  its  possible  interference  with  legitimate  age  of  houses  would  make  it  next  to  im-  t  * 

form  their  own  opinions.  It  is  not  the  in-  Railway  Commission  is  on©  so  fraught  with  commercial  house-building.  There  is  reason  possible  for  the  tenants  to  find  room  any-  in  toasting  the  Lieutenant-Governor, 

tentkm  of  The  Financial  Times  to  uphold  dangers  to  the  railways  themselves  that  it  is  to  believe,  however,  that  in  Toronto  it  is  where  else.  An  economically-financed  referred  with  regret  to  Sir  John’s  approach-  -  ^ 

the  Lloyds’  method  of  insurance  as  against  a  trifle  surprising  that  a  railroad  president  not  having  any  evil  effect  on  any  kind  of  scheme  of  workmen’s  dwellings,  paying  a  ing  retirement  from  office,  and  Sir  Edmund  The  Fk^-ancial  Times  is  printed  and  pub- 

that  of  incorporated  companies,  and  par-  should  enunciate  it  For  once  that  it  hcise  property  except  slums  for  which  no  fair  return  on  the  investment,  but  no  specu-  TheilontTeal 

ticularly  of  the  incorporated  companies  would  be  put  into  force  m  favor  of  the  consideration  is  necessary.  Montreal,  as  a  lator  s  profit,  should  be  of  great  benefit  ana  exceedingly  proud  of  the  ad-  Company,  Limited,  Montreal.  T.  K. 

which  comply  with  all  the  territorial  roads  at  a  moment  such  as  the  present,  the  matter  of  fact,  has  a  large  number  of  habi-  should  ultimately  aid  in  reducing  the  cost  vances  of  Canadian  art  in  the  last  two  de-  Dickinson,  President;  B.  K.  Saudwell, 

raquirwnants  of  the  locality  in  which  the  chances  are  that  it  would  ten  times  be  tations  which  should  long  ago  have  been  of  living  in  this  city.  cades.  ^  Vice-President. 
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ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 
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BOND  PROPOSALS  AND  NEGOTIATIONS 

CH^PLcvr  Ont — Drhpntiirps  votprt — N'pwsppppr  |  "  Board  of  .s^chool  rommrs.,”  rpquirpd.  To 
rpporis  stalP  that  tlip  proposition  to  Issiio  tho  $1n.-  |  dehontiirp  debt  (inrl.  this  issijei  .'f.S.'iO.OOn. 


THE  FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  MAT  5,  1914. 


APRIL  BOND  SALES  MUNICIPAL  BOND 
NEARLY  15  MILLION  ,  MARKET  HEALTHY 
BREAKING  RECORD  AND  BROADENING 

Municipal  Debenture  Awards  in  Steady  Demand  With  Stiffening 


I  Canada  for  First  Four  Months 
j  of  1914  Already  About  Thirteen 
!  Millions  Greater  Than  Total 

j  Sales  in  1913,  With  Abnormally 

Heavy  Borrowing  Yet  to  Come. 

j  Municipal  bond  sales  in  Canada,  during 
I  April,  eompiled  by  The  Financial  Times, 
j  totalled  Sid, 536, 615.  This  amount  con¬ 
stitutes  a  record  for  a  single  month's  tran- 


Quotations — What  the  West- 
mount  Issue  Signified  —  How 
Canada’s  Financial  Position  is 
Being  Strengthened  by  Amer¬ 
ican  Absorption  of  High-Grade 
Bonds — Industrial  Bonds  Quiet. 

The  municipal  bond  market,  throughout 
Canada,  is  in  a  good  healthy  condition,  with 


saetions.  and  is  SI  1,842,857  ahead  of  the  ^  steady  demand  at  current  prices.  It  is 


total  for  April.  1913. 


also  noted  that  quotations  are  showing  a 


Municipal  bond  sales  for  the  four  months  stiffening  tendency.  This  is  amply  illus- 
ot  ivUt),  ius  compiled  nv  The  Financial  j  u  i  r  •oc-- r^nn 

Times  already  total  S33,250, 153,  which  is  *  rat  ed  by  this  week  s  sale  of  S38o,000  \\  est- 
812,699,915  ahead  of  the  total  sales  for  mount  debentures,  which  netted  the  munic- 
191.3.  and  SI. 717,194  ahead  of  the  total  sales  jpality  about  a  4  per  cent,  basis.  These 
in  1909,  which  was  the  heaviest  year  in  a  Bonds  were  bought  by  N.  W.  Harris  &  Co., 
five  year  period.  of  Montreal,  which  probably  indicates  a  — 

loii  »»-ii  u  1.  D  J  sound  demand  for  our  municipal  debentures  _ 

IJII  « ill  nniash  Kreords.  by  .Vnierican  investors.  Tt  is  interesting  to  jj" 

Kven  at  so  early  a  date  it  is  evident  that  note  that  the  last  sale  of  Westmounts.  in  11 


Township  of  Richmond,  B.C. 

Waterworks  and  Looai  improvement  Debentures. 

Pated  December  let.  1909,  due  1969.  Interest  coupons 
attached,  payable  semt-annually  1st  June  and  December  at 
Vancouver,  Toronto  or  Montreal.  Denomination,  Rl.OOO. 

Assessed  value  for  taxation . $A,32t,noo 

Net  Debenture  Debt .  299,800 

Rate  of  Taxation .  12  H  Mills. 

This  township — at  the  mouth  of  tho  Fraser  River,  and 
adjacent  to  New  Westminster,  and  close  to  Vancouver — 
comprises  33,000  acres  of  the  choicest  agricultural  area  In 
British  Columbia.  It  is  traversed  throughout  its  length  by 
electric  railway,  and  its  position  on  the  ocean  will  ensure 
its  being  used  as  a  manufacturing,  distributing  and  ship¬ 
ping  centre. 

PRICE  :  Rate  to  yield  5.40%. 

£end  for  full  particulars. 


A.  E.  AMES  &  GO. 

Union  Bank  Buiidinj,  Toronto 


Iwvsstmont 

•ankora 


Setabllahad 

«SS9 


1001)  0  pi'i-  cent.  wat'>i--mains-exi,  aiui  coniplctiou  litncLiFF  Alta. —  DrOcntiircs  jjmash  all  previous  records  for  the  December  1913,  was  at  a  5  per  cent,  rate 

ha7lTl''‘ont  -IJ^  ixsuauc"'of''"ino.ooo  sific«’aik^  '  placing  of  Canadian^munieipal  bon'd  issnes.  thus  showing  the  improvement  in  Canadian  ; 

Tho  couiieii  passed  a  by-law  providiiic  tor  tho  issu-  I{k\ fi.stoki  .  B  < ■.— Deiti nttirc  oiterlnB— Propos-  |  As  will  be  seen  elsewhere  in  this  issue,  bor-  credits. 

April  fJurdo" . or'ihi:  |’]h.o^V.l-'’?erVcni:  I  eonteniplated  by  Canadian  munic-  Other  Montreal  and  ' 

34  tho  fiiio.siion  of  i.s&uinc  the  soi.DOu  water-works  ‘JO-yt‘ar  water  anri  light,  dehentures  recently  voted  ;  jpalities.  of  which  the  bonds  have  not  yet  a  ggowinp  dem^md  for  the  better  class  ^ 

and  sew'cr  deiienturcs  rarried.  Interest  scmi-nnnual.  been  awarded,  already  amounts  to  nearly  ot  C  anadiansecuritiesby  American  investors. 

t.i.L.vf  on.  Ont.-  Dfbomiiip  rirciion-  -The  qiics-  .Sr.  Pm  t,.  M , v.— Dpbrnturcs  voted— The  qttes-  ;  $28,000,000.  ‘  D  is  also  sat isfactorv  fo  note  that  American 

tion  ol  isspincss.ooodehrntiires  topayoxi.stiiigdebts  tion  ql  issuing !M>7.00()  road  debentures  carried  at  an  banks  nro  now  looking  nnnn  PanaHian  in-  , 

will,  reporlsslale,  liesiibinlltedtoa  voteon  May  II.  eieetion.  p  17  Ib1„„J  oanKS  are  now  looking  upon  VaMaian  in-  | 

fifti.rn.  OvT.— Oehenliire  ofTering  —  Urnposals  Sr.  I’atl  (R.  M.L  Debenture  offering—  *.*•-.  iniana  i'^oi  Dorrowins*  dustrial  and  municipal  bonds  with  growing 

will  be  rec‘4ved  until  m.  May  by  T..I.  Mo(jre.  ''>11  b»^  received  until  6  pm.  May  14.  by  Eight  provinces  were  in  the  market  in  i^^^or  as  satisafaetorv  collateral  for  loans.! 

Citv  Clerk,  for  S17.500  20-year  stf*rk  in  t.iielph  (.orliani,  Secretary- Treasurer  {V.  O.  Birds  HilM.  .  _  ‘“.J  marKet  in  rp^of  ♦Uia  ! 

Radial  R\  Uo  $;u>  ooo  20-vear  general  hnsj>itai.  t  for  JS‘j.000  0  per  cent  debentures.  Date  April  April.  So  far  this  vear  Prince  Edward  1  nat  this  IS  of  ad\antage  to  the  general  | 
$i:li72  72*  20-year  water-works.  .iJ7.7oo  1.5-year  1014.  Due  in  .h)  annual  instalments  of  principal  Island  is  the  only  province  which  has  done  !  nionetary  situation  goes  without  saying,  as 
subways  under  •  (LT.R  .•s4.Mr>  2n-.vc>ar  NVeve  and  interest.  n,  ,  *  ,  no  municipal  boVrowinfr  Ouebee  was  the relieves  the  banks  in  Canada  and  saves 

Sf  bridge  anfi  S42.O00  L»-vear  floiKl  dyimago  .5  per  W  khttoi  nvK.  Man. —  Debenture  election— Re-  i;  iiiuiiic*p<i,i  uuiiuwin^.  Vo^oeo  was  luo  , 

fcnt  deoentures  int  .1.  &  D.  ports  state  that  an  election  will  be  held  May  0  to  ,  heaviest  borrower  of  the  month,  with  British  ,  substantially  in  interest  to  the  borrox^cr. 

p^:^' i  (-oiumbia  occupying  second  place.  |  instautionH  Buym*. 

l.v'Vu's"anr’ioiVb^^^^^^  Montreal  Biiiftest  Borrower.  |  Some  of  the  leading  institutions  which. 

'  i.vNisFRFi;  s.  iioni,  niFTPii  T.  .Alt,  -  npbrnturc  K F.!>r  i  if  f.  .1  i.ta.— Df-bent lire  clrction — On  May  |  Montreal  was  the  biggest  individual  '  I^e  past  year,  have  been  attracted  by  the 

odfring--iTop(^aK  win^^^  7  I’.y  ^  1  to^sam  tioii  Insuc  of  5121.000  for  local  Improve- ,  mqmpipal  borrower  of  the  month,  disposing  unusually  high  mortgage  rates  prevailjng. 


I  and  sewer  debentures  earried. 

(ii.t.vf on.  Ont.-  Debemiiro  eieetion-  The  qiies- 


_’o-year  water  and  liglit.  debentures  recently  voica 
Interest  .semi-annual. 

.Si.  l’,i  i..  M,n. —  Debentures  voted — The  qties- 


tion  of  isstiingSs.oondebrntures  to  pay  ONi.sting  debts  (  tioii  of  issuing  327.000  road  debentures  earried  at  an 
will,  reports  state,  be  submitted  to  a  vote  on  Ma.v  1 1 .  ;  eieetion. 

fieniFii.  OvT. —  Debenture  offering — Proposals!  Sr.  P,rL  IR.  M.l,  ^v.--  Debenture  ofrering-^ 
will  be  rei-eived  until  12  tn.  Mav  l.'>  Ii.n  T.  .1.  Moore.  |  Bids  will  lie  received  until  6  ii.in.  May  14.  by  'V. 
City  Clerk,  for  S17..'>00  2t)-year  stock  in  Oiielpb  ;  liorliani,  Secretary-Treasurer  (P.  O.  Birds  Hilll. 
Radial  Co,  $:?0  000  20-vear  general  hosjiital.  t  lor  SU.tKiO  fi  per  eenl  debentures.  Date  April  IS. 

Si:t  17'’ 7'’  "O-vear  water-works.  .317.700  i.'i-.vear  1014.  Due  in  ISO  annual  instalments  of  principal! 
siibwaj's  under  -(i  T.R  .  '  .si.slo  2n-year  Neevo  and  interest.  ,  „ 

St  bridee  and  S42  OOO  l•■i-vear  flood  damage  per  W  ssrroi  nNF.  Man. —  Debenttire  election — Re¬ 
cent  delieniures.  Iiit  .1.  A  D.  ports  .state  that  an  eieetion  will  be  held  May  0  to  , 

(irii  Lasl  Sass  —  Debenlures  authorized-- The  vote  on  the  (pieslion  of  issuing  S2.000  Livingstone  | 
local  government  lioard  reeently  passed  a  liy-law  District  school-linilding  lionds. 

autlioi'izing  tlie  i-suain  e  ol  32. .‘>00  sidewalk  deliem-  If  k.nsai.l.  (Int. —  Debenttire  election — On  May 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sdd  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  Un  BONDS  222  ST.  JAIMES  ST.,  MONTREAL. 

r,hte  “GRABBOWNE.' 

CMmi  lleber.  W«rt,n,  Union.  A.B.C  Sth  Edition.  Plflb  Monlcomor,. 


'  I.NNISFRFI;  s.  Iiooi,  Distpiit.  .Alta  -  DebrnMire 
otfering — Proposals  will  he  received  until  May  7  b.c 
llie  Dept,  of  Kiliication  t  P.  O.  Kdmonioni.  it  is 
stated,  tor  .34.000  7  tier  rent,  school  dclit nturcs. 
Due  in  20  ann.  instalnumts. 

Little  Ct  nnEsr.  < •  sr.  -  Dehent tire  election— 
Locai  newspapi  r  reports  stale  that  an  election  will 


A.  H.  B.  MrXCKENZIE. 


ABNER  KINGMAN,  JR. 


Btiionrov.  Ont.— Debenture  election— On  May  I  of  $7.300,000 bonds  to  thcBankof  Montreal.  :  turning  their  attention  to  municipal 

10  for  issue  of  34H.OOO  for  high  and  public  school  ■  This  issue  was  later  put  on  the  English  '  bonds.  There  is  also  a  gratifying  demand 
'’“ivEL^ANo.  Ovr-Dehenture  electlon-On  ^^ay  i  ma*'ket  and  was  therefore  almost  entirely  i  on  the  part  of  small  investors. 

10  to  issuo  .3 in.ooo  for  redemntion  of  floating  debt,  taken  UP  bv  Ejnelish  investors.  The  re- I  Uusinesa  sinee  the  hrst  ot  the  year  has 


May  *4  to  submit  to  a  vote  the  proposition  ,  10  to  issue  .sin. 001)  for  redemption  of  floating  debt,  taken  up  by  Ernglish  investors. 


I  to  issue  3l'2.00ll  electrii'-light-iilanl  site-purchase 
and  installation  debentures. 

Melvilee.  S,sk  Bids  reiecfed  -  M  e  are  ad¬ 
vised  that  ail  the  bids  suhniitfeii  for  the  $13,000 


II  AMii.TON.-- Debenture  election  -Oil  .Line  1  for  1  maining  municipal  issues,  however  were  been  very  active  and  most  bond  men  declare 
loiMioo  ibr  rast  eiur ifbrlrv disposed  of  in  Canada,  being  ac- |  tba<  the  average  over  the  four  months 
Ottaw  a  -  Debentures  pending — City  Council  ;  quired  by  insurance,  loan  and  other  finan- i  f“hding  with  .Xpril  has  been  good.  In  fact 


MACKENZIE  &  KINGMAN 


wateV-work.s-extension.  30  ill  ill  st  reel -grading  and  passid  the  by-law  to  Issue  SIOO.OOO  as  a  loan  to  ,  cial  institutions 

f4,S  02007  sewerage  pi-r  cent.  .fo-.Aear  i-intpon  Piiblii- School  Board.  1 

debenttires  offered  on  April  20,  were  at  less  lhau  00  .New  I.ipkeahd,  Ont. —  Debentures  pending — |  | 

and  the  council  decided  to  reiect  ihe  same.  Ratepayers  sanctioned  tho  Issue  of  95,300  for  water  i 

Montre.sl  PnoTEsTANT  .S<  Moot.  DisTturr  'P  O.  main  cNtension.  1  The  follr 

■\toNTREAi.).  Qee. — Debenture  r.ffering — Preiiosals  E:mbro.  Ont. —  Debentures  pending — Ratepayers  -inno  1011. 
will  be  received  until  0  a.ni.  May  21  by  i'.  .1  Bin-  on  April  24  .sanctioned  Ihe  is.sue  of  30.000  30-year  !  ‘lu’  e  i.iii, 

more  'I’reas.  of  .School  Comnus  .  for  .$1,000,000  debentures  for  electric  poAver  distribution.  ! 

ULSnercent  no-vear  gold  coupon  school  di  lientiircs.  \  eiinon,  BC  -  Debentures  pending — Ratepay-  i  ,  *ol 

rienom  .SI  000.'  Date  .Ian.  1.  1014.  Int.  .1.  ii.  .1.  ers  sanctioned  the  Issue  of  *5,000  for  .lubilee  Hos-  ( 


il  institutions..  j  there  have  been  two  record  months  in  this 

„  ,  i  short  period. 

Krrord  by  .Xlonths.  |  industrial  bond  market  is  very  quiet. 

The  folIoAving  are  the  monthly  totals  '  b"'"’  admit,  as  it  is  natural  in  the  cir- 

ice  1911;  I  ciimstances  of  a  reduced  general  trade. 


FINANCIAL  AGENTS 
.Vnd 

INX  ESTMENT  BROKERS 


Lake  of  Woods  Building 


Montreal 


more,  'i’reas.  of  .School  ('omuus  .  for  $1 .000.000  |  dehe 
4  'A  percent.  30-\-ear  gold  coupon  school  di  bentiires.  \  i 
Denom.  .SI. 000.'  Date  .Ian.  1,  I!I14.  Int.  .1.  A;.  .1.  ers  s 
at  City  Treas.  office.  Cert,  eheck  on  a  rhartered  pita! 
Lank  in  Canada  for  2  per  cent,  of  bid.  pa>ab|e  to 


ers  sanctioned  the  Issue  of  *5,000  for  .lubilee 


WE  OWN  AND  OFFER 

$8,000 

Gty  of  Yancouver 

3i%  BONDS 

Maturing  1937. 

Interest  payable  semi-annually 
$1,000  Denomination. 
Price  rate  to  yield 

5% 

BrenLNoxon&Co. 

Members  Toronto  Stock  Exchange 

Canada  Life  Bldg.  •  Toronto 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  •  London,  E.  C. 


SocTH  Wadsingham,  Ont. — Debentures  pending  |  Xnrll  'I  010  2SS 
— A  by-law  to  raise  $10  000  for  drain  construction  '<  <)4r>bf7 

was  passed  by  the  council.  lun'e’  Vos.l  H70 

Tillbebt,  (Int --Debentures  pending — A  by-  i  '  'I'.Vu  Nun 

law  to  issue  312,073  debentures  for  Little  Current  '  '  i  '193' -,07 

drain  was  passed  by  council.  -<ent  1  74k  77H 

Dshawa.  Ont. — Debentures  pending — Council  '  1730075 

passed  a  by-law  to  provide  $10,882  for  localimproA'e-  [  2!oi.5!7G5 

menis.  bee  1  24,'(  5q'( 

XValeacebtro.  Ont. — Aloney  by-law  contem-  "  ' 

plated — 330.000  to  purchase  electrical  end  of  Wal-  Tot.  30.205  838 

Morris,  Man. — Borrowing  contemplated — $3,- 
500  to  purchase  town  gas  plant.  Deta 

Ai.bebm.  B.C.- — Borrowing  coniemplatcd — *31.-  r>  ■,  /> 

500  for  electric  liglit  system,  water-works  extension  Details  of  f , 
ami  for  fire  hall  improvements.  nrovinees  as  e 

Francis.  8ask  — Borrowing  contemplated— $3.-  Ip  "  . 

500  for  rink  and  .site.  1  IMtS  are  as  1 

Mortlach,  S as k  —  Borrowing  contemplated — 

*8.500  to  gradin.g  and  planking  sidewalks  and  for 

tire  protection.  Place. 

Port  Coi.borne,  Ont. — Municipal  guarantee — 


i  .Tan .  . 

inn 

1012 

101.3 

S  420,337 

$1 

.337.ri00 

t  F'eb  . 

1,037,287 

2.506..3TS 

1 

.03s. S06 

Mar  . 

6.271.025 

1.020.710 

3;U'».402 

1  April. 

3.9in,2SS 

027,160 

.3 

.603.0ri7 

3.946.047 

1 .02«.74H 

.S30.630 

.Line. 

3,983,670 

1.000.341 

2 

.436.726 

■Inly  . 

1  ..594, .566 

1.0r)7.47<» 

1 

.501.024 

5)ie. . 

1,493. ,507 

1.040. .VI 7 

526..'?  00 

Sept  . 

1,748,778 

1.00K.flO,% 

1 

,663.260 

Oct  .  . 

1.730.07.5 

1 .060. .'»07 

3 

452.2S2 

Nov  . 

2.91.5.76,5 

1.306.664 

•J 

,4R1 .062 

Dec. . 

1.213.593 

491  ..^90 

1 

.113.500 

Correspondence  Invited 


)CC. .'  T;24.3.'.5S3  49L.59()  L113A0(5  i  ^  ^  I  pllvapjps 

Tot.  30.295,838  19.767, 35ti  20. .5,50.237  33.3.50,1.53  j 

TN  -I  n  n  •  '  Micell.Tn  . 

Details  By  Provinees.  j  i.'-iib  dejiari . 

Details  of  the  municipal  bond  sales  by  ' 'Vita'i'rcc. .  . 


ANACONDA  COPPER. 

Copper  Produrtinii  241,98,3.323  pounds  Against 
291,1*4,161  in  1912— Net  Karnings  Fall  OH. 

The  .5naronda  Copper  Mining  ('o.  has  Issued  its 
pamphlet  report  for  the  year  ended  December  31, 
191.3: 

The  income  account  compares  as  follows: 

1913  1912  1911 

Sales . *44.003.47.3  *51.723  032  *38.918,6.37 


264.699 

1,278.404 

46,36.3,372 


308  346  2.56.301 

.552.229 

.52.918.886  39.547.319 


«  SCHOOL  BONDS 
ii  FOR  SALE 

^6!483  Tenders  addressed  to  the  under.signed 
.561301  will  bo  received  up  to  nine  o'clock  a  m.  of 
Thursday  May  2l8t  for  the  purehasi'  of 


carried  b.v  a  large  ma.jorlty. 


000  for  civic  improvements.  'The  proceeds  of  Ihe 
proposed  loan  will  go  to  hiilld  a  new  city  hall,  three 
lire  stations  and  for  the  installation  of  an  incine¬ 
rator  and  a  reservoir. 

Assiniboia  R.  M..  Man. — Debentures  awarded — 
SS8.7!I9  .5  per  ceni.  debentures  to  (.'anada  Bond 
Corporation  Ltd.  of  Toronto. 

3'ow  N  OF  l.NdEHsoL.  Ont. — DebentuiTS  awarded 
— To  Canada  Bond  Corporation  821,000  5  per  cent. 
20-.vcar  debentures. 

'I'owN  OF  Sr.  i’lFRRE,  QfE. —  Debentures  award¬ 
ed — To  Credit-Cauada  Ltd,  8132, OtXJ  5,'i  per  cent. 
40-yrar  debentures. 

I’Rovi.NCE  or  .5 1. BERTA — Tenders  invited — .Sealed 


Medicine  Hat  .school  District  No.  76.  Nloney  is  1 
required  for  the  purpose  of  acquiring  sites,  equipping  i 
and  erect ing  sehoofs.  Bonds,  which  will  lie  dated 
.lane.  1914.  liearing  interest  at  .5  percent,  per  annum.  ; 


provinces,  as  compiled  by  The 
Times  are  as  follows; 

Fin  Axri.sL 

JCopper 
•Min.  A  devel 
Or.'  purrhas. . 

1K.457..5.')0 

1 .070.05!> 

16.905.771 

4.836.S2.'4 

39;;, 348 
14.493.824 
2,6'26,897 

Qup 

Place. 

ber 

Amount 

Int¬ 

erest 

due 

Trans  of  ore. . 
Hedtic.  exp.  . 
Trans,  of  met¬ 
als,  reftn  A 

1 .463.662 
8.700.5S0 

1.381,810 

8.863.801 

1,242,286 

7.744.570 

Three  Rivers  S.C . 

Three  Rivers . 

S  .56.000 
23.000 

•»  'v'^p 

19.58 

19.Tf5 

spU  exp  .  . 
Admin  c.\p.. 

3. .503. 771 

3,730.455 

3.422.660 

Montre.al . 

7,300.000 

4  ‘ 

1 054 

laxt's.  etc .  . 

‘2.39.1.5.5 

394.06.'( 

.'(07.670 

Kawv<‘r\'illc . 

12.000 

103.> 

riani  depre .  . 

727.358 

1 .009,453 

8t.  Laurent . 

.'tOO.O(K) 

1962 

Total  exp .  . 

35.080.1  46 

37,122.177 

.•(I.2;(1.256 

St.  Romauld  d'Etchemin. 

2.5.. 500 

1030 

■Nei  earn 

11.283.227 

15.796.700 

8  316.062 

M.aisonncnve . 

225.000 

19.54 

Intere.si  .  . 

a40.272 

a.Mf626 

272.344 

Malsonneuve . 

22.5.000 

5  • 

1054 

Suiplns 

*11.323.408 

1.5.856.335 

8.043.718 

Notre  Danie  de  Grace.  .  . 

175,000 

•Fi 

Dividends  .  . 

12. 007. .">00 

10.831.2.50 

8.608.750 

FlcaconsfleUl . 

.50.000 

i044 

Deficit . 

1.674.002 

**5.025.085 

.565,032 

Thetford  Mines . 

.8a nil  an  Recollet . 

00.000 

30O.0D0 

19.54 

lYov.  siir.  .  . 
Stork  div  fin 

.8.695,172 

2.905.087 

3,470,119 

St.  pierro . 

132.000 

1 

19.54 

B  A  A  IV 

765  OOO 

$t.  Clothilde  R.C.S . 

175,000 

1053 

1*.  A  L.  s)ir  . 

7.021.170 

8,695.172 

2,905.087 

Full  particulars  will  be  given  upon  ap¬ 
plication. 

C.  J.  BINMOFaE, 

Treasurer, 

36  Belmont  Street,  Montreal. 


i  incontestable  in  an.v  court  tn  the  i’rovince.  W.  It. 

I  Alger,  manager  bond  branch.  \  Sask  B.T . 

I  Township  of  Yohk.  Ont. — Debentures  aw arded  Weyburn . 

! — 'I'he  rounril  on  ’I'liesday  acrepted  the  tender  of  |  Carlvle . 

I  G.  \.  Sllmson  and  Company  for  .$100,005  with  ac-  [  Swift  Current . 

criied  interest  for  the  $100,000  5  per  cent.  20-instal-  | 

ment  public  .school  debentures.  8omo  of  these  de-  1  Total . . 

hcntiires  were  held  over  from  last  near  when  the,  •  Disposed  of  to  U.S.  Bankers, 
best  price  offered  was  90.  The  tenders  were  a.s 

follows  — G.  \.  Stirason  and  Co,,  *100.005;  Bankers  ■  „  «ntario 

Bond  ('o.,  $98,826:  Dominion  .Securities  Corp’n,  Brampton . 

898,570:  A.  L.  Ames  and  Co..  $98,405;  (’.  H.  Bur-  i  Tottenham  . 

.gess  and  Co..  $9S  137:  Canaiia  Bond  (’o..  $98.i]7;  i  Saiilt  .sto.  Marie . 

Ontario  Securities  C’o.,  $96,990;  5V.  A.  McKenzie  ;  f’Omsby.  . 

and  Co..  $9ti.ll2:  Macneill  and  Y'oung,  896,030;  LaslviewS..s  . 

Brent  Noxon  and  Co.,  $95,536,  . 

:  Citv  of  Rfd  Def-r,  Ai.ta. —  Debentures  awarded  1  TUbur.v  Township.  .  . 

I  — *17,000  6  jicr  cent,  debentures,  raaliiring  in  10,  :  Z'’cbton.  .  .  . 

20  and  .30  instalments,  to  NacMeill  and  Voting.  ;  Tow-nsliip  Sunmdale. 

City  of  Wf-taska win.  Alta. — Debentures  a-  !  8andwich . 

wzrded — 87,000  of  6  per  cent.  30-insialment  water  i  t”"*)®!’-.,,.  . 

work.s  debentures,  to  MacN'eill  and  V.o.  '  Ecrt  xVilllam . 

(Tty  of  Qeebf.c,  Protestant  School  Commission-  I  f,”’’*'  f, ranees . 

cr.s — Debentures  awarded— To  tho  Royal  Securilies  fori  Frances . 


Total .  $9,088. .501 

RritiHli  Coluinhia 

Wr«t  Vnnrouvcr.  .  25.000 

I’oint  Grey . 

.  3,500,000 

6''r. 

hsqtiimall . 

i963 

I’or)  .Mbe)-nl,... 

f’oint  Gn'y . 

5'“o  10, 

53-62 

('oldstream . 

.5''e 

1040 

Naiviinio . 

Pt  1 

1928 

Penticton . 

5'c 

1951 

5  ornon . 

6% 

Stimmerland  .  .  .  . 

1934 

Albcrni . 

.  25,000 

Total . 

.8n1heriand . 

. S4. 260. 000 

SaskatrlieM'aii 

.  200.000 

* 

atrniis . 

6 

1944 

Kamsask . 

5^5  A  6  1929- 

Sask  R.T . 

7  A  a 

1944 

1929 

5\eyburn . 

Carlyle . 

6'';. 

1944 

Swift  Current. .  . 

.  100,000 

6',6 

1944 

I  ^  _  .i  tJEALED  TENDERS  addressed  to  the  under- 

I  *  Kqiial  to  $2.61  per  share  on  4  332  500  shares  of  I  15  signed,  and  endorsed  "Tender  for  Drill 

storkoutsianding,ascomparedwith$36t>earncdon  ont  •  will  be  received  at  this 

same  smek  previous  ycaCidi^  departments,  after  |  ^onsVrucUo■y'*of  "im  '  a 

deducting  depreciation  of  plants  and  depletion  of  '  the  construction  ol  Ihe  aforesaid 

Duiiuinpr* 


;  Difference  between  value  of  copper,  silver,  and  rian.s  specification  and  form  of  contr.ict 
gold  on  hand  at  begimiing  of  year  (.$14,895,384)  and  ^.gn  be  Ween  and  forms  of  tender  oblnined  at 


at  end  of  .vear  ($16,173,788),  copper  figured  at  cost  Thos.  Has 

silver  and  gold  at  net  selling  price.  Works.  Po.stal  Station  "F."  r< 

*’*  SKimlllS.  _  .A.-  -  .  S _ _ 


**  Surplus, 
a  C'redit. 


I  Production*  ^ 

!  1912  1911  Persons  tendering:  are  notified  that  tenders; 

Copper,  lbs  .  241.983.323  294.474.161  259.407.093  will  not  be  considered  unless  made  on  the 
Silver. ozs.  8.719.123  11,014,7.37  9. 731. .561  printed  forms  supplied,  and  signed  with  Iheli- 

Gold.  ozs. ..  64.898  61.314  48.9,50  actual  signatures,  stating  their  occupations 

'I'he  general  balance  sheet  of  the  Anaconda  and  places  of  residence.  In  the  c.ise  of  firms, 
Mining  Co.,  as  of  December  31,  1913,  compares  as  the  actual  signature,  the  nature  of  the  occu- 
follows.  patlon,  and  place  of  residence  of  e;ich  member 

jinsETs  of  the  firm  must  be  given.  j 


the  office  of  Mr.  Thos.  Hastings,  Cleik  of  1 
Works.  Postal  Station  "F."  Toronto,  Ont.,  mi  j  ' 
application  to  the  Caretaker  of  tho  Post  Office. 
Barrie.  Ont.,  and  at  this  Department. 


Mines,  claims, 
wat  rfs  iVr. . 


_ ! _  Timber  lands. 

844,500  Investments  . 

-s,  Dcfd  assets  . 

Merchandise . 
Copper*  .  .  . 
27,000  5H%1024-27  Acets  receiv. 
14,000  5%  1944  and  cash.. 

2.30.000  ,5%  1929-44  Total . 

10.000  6'k  1914-28 

Capital  stock 
livFA  outstd'g  . 


Each  tender  must  be  accompanied  by  an 


*68,689.660  *68,204.021 
16.96.5,561  16,169,125 


5.860.906 

y  20*'  O'f  I  I  _  _ 

3:717;sH  .'lTolIiD  2  779:783  forfeited  If  the  person  tendering  decline  to 

1.206  230  1.686.058  1  919  179  enter  Into  a  contract  when  called  upon  to  do  .so, 

16.173:788  14:895:384  I4:343:i55  v  lo  complete  tho  work  contracted  for. 

If  the  tender  be  not  accepted  the  cheque  will 
4,860,922  8.813,969  4.072.104  ke  returned. 

24,569.1<4  125, 07/, 851  118. 1  42. <89  Department  does  not  bind  Itself  to 

LiABiLiTjF.*  accept  the  lowest  or  any  tender. 

08,312,500  108,312,500  108.312. .500  By  order, 

R,  C.  DESKOCHERS, 

Secretary. 

.5.966,223  4,811,882  4.751.688  Department  of  Public  Works, 

.3.2.59,280  3.2,58,296  2,173  514  Ottawa  Mav  4  1914 

7,021.170  8.695.172  2,905.087  Uliawa.  May  *.  tail. 

24. 559,1*4  R25. 077. 8.51  118.142.789  Newspapers  will  not  be  paid  for  this  adver- 


5.915,299 
6.289.3.50 
3.104.644 
1 .686.058 


5.426,398 
2  779.783 


1  work.s  debentures,  to  MacNrill  and  (’o.  '  tVilllam .  22.000  19.34  p  a.  i  sur. . ! 

:  (Tty  OF  Qeebf.c,  Pi-otestant  School  Commission- I  f:®’’*'  Frances .  40,600  li'i,  19.34  Total  12 

cr.s — Debentures  awarded— 'To  tho  Royal  Securilies  Fort  Frances .  2.315  6%  1919  4  Conner  silvi 

I  ('orporatlon  Ltd.,  840.000  of  5  per  cent,  (lelientnres,  ‘''8‘'rsoI .  21,000  .5%  1934  post,  silver  and 

duo  .lune,  1944.  These  bonds  are  being  offered  /horold .  140,761  5  &  6  1026-44  spiiiiie  exoenses 

I  publicly  at  a  price  to  yield  4.90  per  cent.  .Sai'nia .  25.000  5  1924 


35,IK)0  .5"7 
3,088  6'i 
12.401  5% 
35.000  .5% 
.3.350  .5'T. 
.30,000  5  1j 
.50.000  .5Ct, 

22.000  sc;, 
40,000  6'o 
2.315  ocj 
21.000 


4,860,922  8.813,969  4.072.104 

124„569.174  125,077,851  118.142.789 


J  1:11  outstd'g  .$108,312,500  108, 312..500  10S.312..500 
Stock  to  be 

,  I  Issued  . 

J/.Sn  .Aerfs.  &  taxes 

ill:?  arc'd .  5.966.223  4,811,882  4.751.688 

Dividends...  .3.2.59,280  3.2.58,296  2,173  514 

I;  ;;:  p.  &l.  sur. ..  7,021.170  8.695.172  2,905.087 

Total .  124.559,174  125.077.851  118.142.789 


*  Copper,  silver  and  gold  on  hand  Copper  at  tlsement  If  they  Insert  it  without  authority 
cost,  silver  and  gold  at  market,  less  allowance  for  from  the  Department.— 60712. 


I  publicly  at  a  price  to  yield  4.90  per  cent. 

I  .SArLT-Ar-KEcoLEF.T.  (JcE. — Debcnitires  offering 
— Dominion  Securities  Corporation  is  making  a 
public  offering  of  town  of  Sault-au-Recollcl  lad- 
.toining  Montreal)  6  per  cent,  debentures.  Duo 
Alav  1,  1954. 

MAtsoNNEcvE.  QvE. — Debentures  offering — ! 

(Ti'dit-Caiiada  is  now  offering  the  entire  i.ssuu  of 


..mining  -jionireai)  o  per  cent,  aeoeutures.  uuo  Small  S  DS. . 

!  Maisonnecve.  Qve. — Debenlures  offering — !  . 

;  (  iT'dit-Caiiada  is  now  offering  the  entire  i.ssuu  of  Kiuiinm  . 

$225,000  5.‘i  per  cent.  40-y  ear  dehent tiies  of  the  :  A'I..!;ir,i)i"i!. . 

School  ('ommi.sslonerx  of  the  city  of  Malsonneuve  ■  “  . 

at  a  price  to  yield  5,38  per  cent.  I  Total 

(.'ai.garv.  Alta. — Debenture;,-  pending — Rate-  j  . >• 

pa.vors  sanctioned  the  Issue  of  debentures  to  a  total  of  „  ,  „ 

8.320. 000  cTs  follows:  $20,000  for  public  market  ex-  I  ^Pcingfield . 

ten.slons:  $200,000  for  water  work.s  e.\tensions  and  '  . 

I  Sioo  noo  for  sewer  extensions.  i 

I  ,  Wr.sT.MOENT,  Qce. — Debentures  awarded — The  ^  Total  . 

City  eijunril  on  Monday  accepted  a  tender  of  95  42  i 

I  lor  an  issue  of  4  A  per  cent,  bonds  amounting  to  !  Maeleod . 

L— >111. . .  _  _  I  Lethbridge . 


Total .  $700,915 

Manitoba 

nail  S  D  S .  12.500 

•nitoC.S.D .  15,000  5% 

est  Ktidonan .  250.000  .5  6,' 

khorn .  6,000  .5')^ 

siniboia .  SS.799  5  ct 


Prrsident’a  Report. 


„  e  ,  QUICKLY  COME  AND  QUICKLY  GO. 

President  R.  B.  Thayer  says-  Several  causes  com- 

bined  tended  to  lessen  the  output  of  refined  copper  “A  llttl®  over  a  5'ear  ago  I  Unexpectedly 

1924  made  by  your  company  during  tho  year  1913  aa  -  fri,»n/l  /rn  \f-iin  Stroof  nrifl  w«  bn/l  a 

1934  compared  with  that  of  tho  .year  1912.  In  the  first  Otreei,  and  we  nail  a 

place,  the  severity  of  the  weather  during  the  months  long  talk  about  the  past  and  future.  He 
1929  of  January  and  February.  1913,  made  is  impossible  was  in  the  real  estate  business  in  a  flourish- 
furnish  the  reduction  works  with  a  nocmafauplpy  j  3^  characteristically 


We  own  and  offer  the  unsold  balance  of  the  new  issue  of 

$225,000.00 

CITY  OF  MAISONNEUVEf  P.Q. 

R.C.  SCHOOL  COMMISSIONERS 

sy2%  DEBENTURES 

Due  1st  March  1954 

PRICE:  102  and  accrued  interest— te  YIELD  5.38% 


Pineher  ('reek,,. 

!  School  Districts. 

i  Strathmore . 

I  l,Pthbridge . 

Gardston . 


.  $372,299 

Nora  Scotia 

.  9,000  4% 

.  106.000  5% 

.  *115,000 

Alberta 

.  13.500 

.  23.000  5% 

.  15.000 

.  11.400  7% 

.  4,500  6% 

.  23.000 

.  13.000  ... 


!  Sackville  .  . 
I  Co.  8t  .  .John. 


.  $103,400 

New  Brunswirk 

.  8.000  .5<^  1924-7 

.  35,000  4A''i  _ 


of  ore.  proirio  ciiy,  .o  a  v,.a.a,e,ei  .si j, 

Good  progress  was  made  on  the  drain  tunnels  on  Western  rnannor  he  recounted  to  me  how 
the  1800  foot  level  of  the  different  mines:  the  waste  easily  he  had  cleaned  up  $20,000  during  the 
niateri.il  from  this  work  was  used  for  fllllng  In  the  n^virtiiB  «iirht  months  T  met  him  apoin 

different  slopes.  It  is  the  policy  of  the  management  previous  eigut  inonins.  1  raei  aim  again 

to  utilize  the  waste  rock  from  all  development  work  yesterday,  and  he  was  broke.  He  had 
for  stopo  filling,  and  to  hoist  no  waste  material  to  plunged  too  deeply,  and  this,  together  with 
surface.  The  workings  are  now  so  extensive  that  fi,„  »trinoAnnv  had  inft  bim  with  liia 

exploration  work  can  be  regulated,  keeping  this  the  money  siringenoy,  naa  leu  nim  witn  ms 
policy  In  view,  without  detriment  to  development  debits  exceeding  his  credits.  My  friend 
i944  "“Ft  general.  is  married,  and  only  slightly  over  30  yeara 

'fhere  was  a  marked  Improvement  on  the  2,400  t  eniilH  n/^t  heir,  thinkinw 

foot  level  of  the  Anaconda  mine.  O'  *8®'  and  hence  1  could  not  neip  thinking 

(Jn  the  3.000  foot  level  of  the  Original  mine,  a  that  there  18  little  of  the  tragic  element  m 
i944  L®'’*';  '’aT.ving  a  good  grade  of  ore  was  disclosed  his  misfortunes.  He  has  youth,  health, 
by  the  crosscut.  This  level  In  the  Original  mine  Is  «„,4  nlontv  of  onnoYtnniti/  (o 

■  ■  ■  ■  a*  the  greatest  depth  yet  attained  In  the  Butte  dis-  expCTience,  and  plenty  of  opportunity  to 

trlct  at  which  ore  has  been  developed,  with  tho  work  on,  and  IS  quite  capable  to  care  tor  his 
exception  of  the  High  Ore  mine.  own  destiny.  In  fact,  I  think  that  if  I  meet 

i>4_7  At  3,000  and  3,100  feet.  him  a  year  from  now  ho  will  probably  be 

^  •  Two  comnartnments  of  the  High  Ore  shaft  were  boasting. of  how_  easily  he  made  another 


Canada  Industrial 
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and 

Securities 


Lewis  Euilding  St.  John  Street 
MONTREAL. 

TORONTO  LONDO.N,  En«. 


STANDARD 

SECURITIES 

SERVICE 

The  Service  of  an  Investment 
House  is  not  a  thing  supplied 
by  any  single  individual.  It  is  not 
special  attention  to  any  one  investor 
or  client.  Investment  Service — that  is 
Standard  Securities  Service  means  the 
utmost  of  efficient  attention  from  each 
particular  employee  to  each  particular 
client. 

This  is  the  kind  of  service  a  client 
receives,  whether  he  is  looking  for 
a  safe  investment  of  his  savings  of 
$100.00  or  more,  or  for  his  surplus 
to  the  extent  of  Hundreds  of  Thousands 
of  Dollars.  It  is  the  service  he  is 
entitled  to. 

It  rests  with  every  employee  of  this 
Company — from  the  office  boys  to  the 
managers — whether  a  client  is  disap. 
pointed  or  pleased. 

Every  client  of  the  Standard  Secur¬ 
ities  Service  is  a  client,  because  he 
knows  he  can  command  this  service. 

Write  or  come  in  and  get  any  in- 
■formation  you  desire  about  any  security 
— if  we  do  not  have  it  on  file,  it  will  be 
a  pleasure  to  get  it  for  you. 

sr/iND?iRD  xcamts  UMim 

MfGia  uuiome  •  Moimuni. 


Classified  Advertisements 


At  SfOOO  and  3tl00  feet* 

Two  compart nments  of  tho  High  Ore  shaft  were 


soon  as  this  work  has  been  completed,  development 
^  -ik  work  will  bo  pushed  on  the  3.000,3,200  and  3.400 


sunk  to  the  3.400  foot  level  during  the  year,  sta-  $20,000.” — The  Man  ou  the  Street  iu  the 
tlons  were  cut  and  the  other  compartments  of  the  WinniDecr  Telecrain. 
shaft  are  being  upraised  to  the  2.g00  foot  level.  As  1  b  & 


The  life-work  of  Mr.  John  Taylor — See 
paj^e  11* 


boasting  or  now  easily  ne  maae  anotner  WANTED 

$20,000.” — The  Man  on  the  Street  iu  the  .  ,  ”  . , * 

Winnipeg  Telegram.  Married  man,  middle  a^e,  with  in- 

dependent  means,  desires  a  high-class 

- . ■  .  .  agency  or  position.  For  the  past  three 

and  interlocking  transmission  lines  eRtablisbed  by  years  acting  as  manager  and  director 


work  will  bo  pushed  on  Ihe  3,600,3.200  and  3.400  aneiicy  or  posixioii.  ror  xne  pasi  rnree 

4(  foot  levels.  and  interlocking  transmission  lines  established  by  |  years  acting  as  manager  and  director 

4c-  New  ore  bins  and  in  some  cases  extensions  to  the  the  Montana  Power  Co.  makes  it  practically  safe  |  of  a  large  concern  at  a  salarv  of  $2,800 


old  ones  were  erected  at  ten  of  the  shafts  during  tho  In  the  Butte  district 


#  #  V  (Y  *  t-- ^  t|(  #  *  *  tit  tif  tit  tit  ^  *  (imuK  #  tiUK-iit  *  year,  making  the  total  capacity  of  the  ore  bins  aT)out  Tho  mines  of  tho  company  produced  during  the  P®r  y<*t>r  and  expenses.  Open  to  accept 
!  50.690  Ions.  year  4,644.21X1  tons  of  ore  and  7.243  tons  of  precip-  proposition  any  time  after  giving 

I  -  In  addition  to  the  large  electric  pumping  units  itates.  or  a  total  of  4.651.444  tons.  reasonable  notice.  Address.  373  Coon- 

I  which  were  Installed  during  recent  years,  many  ••  j  t  t.i  mi  - 

1*385.000.  to  provide  funds  for  the  new  City  Hall  smaller  electrlc_  pumps  were  put  In  operation  during  Bound  Table  Plant.  er  ^Street.  Ottawa,  Lanada. 

i  si'p  and  for  street  Improvements,  and  due  1954.  Jhe  j  ear.  as  It  has  been  demonstrated  that  they  can  The  Anal  tests  on  the  concentration  of  slime  mate- 

This  price  will  produce  $367,367,  and  is  regarded  b.v  he  opei^ted  more  economically  than  cither  steam  |,y  centrifugal  machines  wore  completed  and  - —  ■'  — —  . . . .  .  . 

the  council  as  .satisfactory  In  view  of  the  present  while  the  results  were  fairly  good.  B  was  decided  _ _ 

I  condition  of  the  money  market.  The  successful  At  the  air-hoistlngcomiressor  plant  two compres-  pot  to  adopt  this  method,  but  to  use  the  round  table  $ b  _  -1  TT  .  ' 

tenderers  were  N.  W.  Harris  &  Co  .  of  Montreal.  haxdng  arapatj'y  of /,.500r_ublc  feet  of  freeaJr  preference,  as  the  cost  of  operating  and  main-  BTOTI CB  XlOUSCm  ' 

Eight  tenders  were  received,  the  prices  offered  e  tenance  of  the  latter  was  found  to  be  much  less  than 

ranging  from  that  of  95  42.  producing  *367.367,  'hat  of  the  centrifugal  device  and  the  results  ob-  Can  got  in  tourh  xvith  nartv  in  Lan- 

whlch  was  accented  to  one  of  91  no  nmrt  urine  60,000  cubic  feet  of  free  air  per  minute,  fbegreater  ,.inrri  wore  about  ennal  •»«  t«us*i  miii,  party  in  «-vn- 

$3  5o"su  Ther?  wis  thuP  a  dlff^erenVe  o’f  $T6..556  Portion  of  this  air  w  as  iLsed  for  hoisting  purposes,  but  *  ",  was  dJddPd  to*erS-Ta  round  table  plant  capable  England,  who  would  promote 

,  between  the  highest  and  tho  lowest  offers  The  sfount  up^^J^ound  for  handling  2,000  tons  of  slime  material  per  day.  their  interest),!  valuable  connection 

last  bonds  issued  by  Westmount  under  the  regime  Excavation  work  was  started  In  September  1013.  established  with  large  clientele, 

of  the  old  council,  were  for  .$,500,000.  and  the  price  mstal  air  meters  at  all  of  the  mines  so  that  an  accu-  Erection  of  steel  was  started  late  In  November,  and  .  n  ... 

obtained  was  91  I*',  These  were  sold  last  fall.  rate  account  of  the  air  used  in  the  mine  system  can  be  j,  expected  that  the  plant  will  be  ready  for  opera-  For  further  particulars  write  Box  62, 

The  tenderers  w  ith  the  amounts  of  their  offers  tlon  some  time  during  tho  first  half  of  the  year  1914.  Financial  'Time*,  Montreal, 

and  the  sum  which  each  would  produce,  follow:  If  expected  that  this  operation  will  produce 

Messrs.  N  A'  Harris  &  Co  .  95  42.  *367.367.  mies  being  effected  by  the  system  of « ir  hoisting  bo  about  300  tons  of  concentrates  per  day.  which  will  i  n  i  n . 


FINANCIAL  PARTICULARS: 

Assessable  value  of  Taxable  Property . 

Yearlv  income . . . 


Bound  Table  Plant. 


Total  Bonded  Debt  .  . 

Population  36,607 


$  23.984,037.15 
S  10  l.fiOo.'.lti 
8  1,51)3, 94  l.o7 


Circular  on  request. 


LIMITEE 

Pros..  Hon.  J.  Aid.  Oulmet.  Hon.  H.  B.  Bainvllla 
Managers — Bene  T.  Xteclerc,  E.  A.  Oulmet. 


179  St.  James  St. 
Montreal 


er  Street,  Ottawa,  Canada. 


Bond  House, 


which  was  accepted,  to  one’ of  91.119  producing  60, 0(X»  cubic  feet  of  free  air  per  minute.  Thegreater  wore  about  ?qual.  ^  fy 

$350,811.  There  was  thus  a  difference  of  $16.5.56  Portion  of  this  air  was  u.sed  for  hoisting  purposes,  but  It  was  decided  to  erect  a  round  table  plant  capable  England,  who  would  promote 

between  the  highest  and  tho  lowest  offers  The  1/?''  to  handling  2,000  tons  of  slime  material  per  day.  their  interestiai  valuable  connection 

last  bonds  issued  by  Westmount  under  the  regime  Excavation  work  was  started  In  September  1013.  established  with  large  clientele, 

of  the  old  council,  were  for  $.500,000.  and  the  price  mstal  air  meters  at  all  of  the  mines  so  that  an  accu-  Erection  of  steel  was  started  late  In  November,  and  .  n  ... 

obtained  was  91  I*',  These  were  sold  last  fall.  rate  account  of  the  air  used  in  the  mine  system  can  be  j,  expected  that  the  plant  will  be  ready  for  opera-  For  further  particulars  wirite  Box  62, 

The  tenderers  w  ith  the  amounts  of  their  offers  tlon  some  time  diulng  the  first  half  of  the  year  1914.  Financial  'Times,  Montreal, 

d  the  sum  which  each  would  produce,  follow:  If  expected  that  this  operation  will  produce 

?ssrs.  N  55  Harris  &  Co.  95  42.  *367.367.  I'F 'b®  tFS'®®  o' « L7  “O*®'*"*  liP  about  300  tons  Of  concentrates  per  day.  which  will  1  n  1  mi 


...  ...  cK.  AO.  wo.sz.  e-ioi.ao/. 

Mes.srs  Hanson  Bros.  94  ,53.  for  *275,000  and  93.26  obtained 
for  $110,000.  producing  $362,543:  the  Canadian 
Bond  Co  .  94. OS),.  $362,107:  Messrs  N.  B  Stark 
*  Co..  93.547.  *360.1.55:  the  Dominion  Securities  The  se 


Ity  tb®  system  of  «ir  hoisting  bo  about  300  tons  of  concentrates  per  day.  which  will 
itamea.  yield  about  one  million  pounds  of  copper  per  month 

Elertiic  Power.  »  very  low  cost  per  pound  of  copper  produced, 

eiertiic  rower.  efectrlflcatlon  of  the  Butte.  Anaconda  and 

The  service  rendered  by  the  Montana  Power  Co.  Pacific  Railway  from  the  mines  at  Butte  to  the 


Corporation.  93  31.  *359,243;  Messrs.  Wood.  Gundy  in  furnishing  electric  power  to  the  mint's,  reduction  r^uction  works  at  Anaconda  was  completed  during 
A  Co..  93.069.  *358/119;  Messrs.  A.  E.  Ames  A  Co.,  works  and  railroad  was  very  satisfactory,  and  wnlle  the  year,  and  the  officials  in  charge  of  the  road  have 
92.g97,  $.355,344:  Messrs.  Brent  Noxton  A  Co..  In  most  districts  it  would  b«' somewhat  hazardous  reported  that  the  resulting  economies  are  exceeding 
91 J 19.  $350,811.  to  rely  upon  electric  power  alone,  without  steam  exnectaflons.  and  that  the  operations  In  general  are 


This  week's  issue  is  only  part  of  an  authorized  I  reserve 


y  upon  electric  power  alone,  without  steam  expectations,  and  that  the  operations  In  general  are  atlons  for  this  year,  and  are  callii 
's  plants  for  use  in  pumping  and  hoisting  much  more  satisfactory  than  when  the  road  was  the  construction  of  a  number  of 
tlons,  tbenumberofbytfro'elcctricpowerplants.  operated  by  steaa.  work  will  commence  in  the  Immec 


BUILDING  COMPANY  BESUMES  OPEB- 
ATIONS. 

Fort  WitLt.xM.  OsT. — The  Fort  AVilliam  Building 
and  Realty  Co.,  who.  last  year,  carried  out  a  large 
programme  of  house  building,  have  resumed  oper-  * 
atlons  for  this  year,  and  are  calling  for  tenders  for 
the  construction  of  a  number  of  housas  on  wb^ 
work  will  commence  in  the  Immediate  futuro. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  9,  1914. 


INCORPORATION  NOTICE. 


Bleury  Investmeilt  Co.,  Limited. 

PrDI.K'  NOTK'K  is  liorrby  pivon  that  iinfior  tho  j 
Kii'sJ  Part  of  rhapirr  79  of  the  Urvisod  Statutes  | 


<>f  ('anada.  known  as  “Tlie  Conipanir.s  Art.”  .  ...  _ _ 

letters  ))airnt  ha^e  i)orn  Issued  under  the  Seal  of  the  |  )'  hereby  given  that 

Sorreiar\  of  Stale  of  ('anoda.  bearing  date  the  7th  '  ^  ^  ehapter  i9  of  the  Uevisi'd  statutes 

<lay  of  April.  19M.  inct>rimrat ing  ('harles  l>a^  Is  1  bf  Canada.  IDOb.  knonn  as  “  The  <  ompanies  t. 
Tweedie.  sales  manager,  and  JVrei\al  Albert  Mih.  j  [filers  patent  ha^e  been  issued  under  the  seal  of  the 
Clerk  of  the  (  itv  of  Montreal,  of  the  ('Itv  of  Mont-  -  ?;<*bretary  of  State  of  I'anada.  bearing  date  the 
real,  in  tlie  rrovinre  of  Quebec;  and  Richard  Robert  i  .IVV*’  i«bornorating  .lames  Hroa;  ben 

Greet  ham.  secretarv-ireasurer.  John  Peter  Atkinson.  I  1?-^  ^bd  Richard  Pike,  accountants.  >' ullam 


iMEX.  NORTHERM  ST.  JOHN  N.B.  HAS 

Cedars  Rapids  Transmission  i 

.  . I  POWffl  COMPANY  SOME  COMPLAINTS 


ST.  JOHN 


manager,  aiul  (  liarles  AVrllington  Raker,  aivount- 


f'litTord  Gordon 


ant .  <d  t li**  ( 'it y  of  >\  est mount ,  in  t he  said  i'rovince  ^'5'bch.  secretary,  anrl  John  .\rthur  ('hristllau. 
t»f  (^ueiice.  for  tin*  following  purposes.  \iz.:-  ui)  •  ^|^*dent“at-lan .  all  of  the  ('by  of  loronto.  in  the 
Jo  bu\ .  hold.  de\i'l()p.  sell,  lease,  exchange.  jmpro\c  i  *  '‘bvinec  of  Ontario,  for  the  following  purposes.  \  /: 
find  ot■h^rv^ise  deal  in  and  dispose  of  real  estate  and  j  I'o  produce,  generate  and  accumulate  olretrir- 


BAUNCE  SHEET  ANDWANTSREMEDY 

Assets  at  End  of  1913  Set  at  $23,- 1  Will  Fight  Renewal  of  Agreement  j 


REAL  ESTATE 


ACREAGE  FOB  SUBDIVlJJION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  FHOFEBTY. 


.'ll!  otluT  kinds  of  property  or  any  interest  and  i  electro-niotive  force  or  other  agency  by 

right  then  in.  and  to  carry  on  a  real  t'stai<»  and  '  Iiydraulio  or  pneumatic  pow«'r.  hot  air.  hot 


iii'^uraiU  A'  agmi’y  and  brokerage  business;  At)  J'o  or  natural  gas  or  otherwise;  ib)  Ta>  acquire  j 

sub.MTibe  for,  purejiase  or  acquire  and  hold,  either  '♦'•gc.  purchase  or  otherwise,  electricity,  electric, 

as  owner  or  b.\  way  of  I'olla'teral  scnnirity  or  other-  PbPiunatic.  hydraulic  or  other  current,  power 
wIm'.  atul  to  sril.  guarantee  t  he  sale  of.  and  to  assign,  br  force,  or  natural  gas.  and  to  stor»\  use. 
transfer  or  oilierwjse  dis]>ose  of  or  deal  in  bonds,  ^ttppl.'’.  furnish,  distribute,  sell,  lease  or  otherwise 
tiebeiuures.  sitpcks.  shan's  and  other  securities  of  to^l>o.so  of  tho  same  as  well  as  elect rieity,  current, 
any  go^ernmenf  or  munlelp.'i!  or  .school  corporation  power,  or  force  produced  by  tho  company;  (cT  To 
t;r  ot  any  i  harp  red  bank  or  an>’  oiIut  dui>  incorpor-  bonst  njct  or  acquire  by  lease,  purchase  or  otherwt.se. 
filed  A’ompanv.  notwitlistanding  the  provisions  of  jod  to  maintain  and  operate  works  and  appliances 
K'ciion  !  t  of  ilie  said  Act ;  .c)  'Fo  erect,  const nict,  >^br  the  production  of  electricity  and  of  eli'ctric.  , 


124,829  as  Against  $22,904,361 
in  1912 — Cash  Item  Indicates 
Expenditure  of  $1,600,000-  Two 
Changes  in  Board  of  Directors! 
During  the  Year. 


Which  Takes  Empress  Steam-  || 
ships  to  Halifax — Also  Com- 
plains  of  High  Rates  To  and  rr- 
From  Bermuda — A  $3,000,000 
Paper  Concern.  /p 


i4/?AfS7’i?OA^G  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  M’llliam  Street*  ST.  JOHN*  N.B. 


orate,  furnish.  let  con- 1  hot  air.  j  A  statomont  showing  as?ots  and  liabilities  i 


other  power  or  fori'c  and  lines  of  wire,  towers,  poles.  - 

tunnels,  conduits,  conductors,  motors,  devices.  |  of  tho  Moxic'an  Xorthorn  Power  Company, 
works  and  appliances  for  the  sale,  distribution.  •  ini*i  u  i  *,.  *i 


filter,  impi«>\  a*.  op<*ra!i*.  <liM'orate.  furnish,  let  eon-  PJV  umatie.  hydraulic,  hot  air.  steam  or  hot  waR  r  br  •  statement  showinir  assets  and  liabilities  (Prom  Our  Own  t  orrc.spondciit  ^  i 
tracts  for.  maintain  ami  manage  ajtartnu’nt  hous<*s.  ;  bther  power  or  fori'c  and  lines  of  wire,  towers,  poles.  .  ,  .  , 

buildings  and  works  of  ev«  ry  Ah‘s«Tiption :  oli  To  >  funnels,  conduits,  conductors,  motors,  devices.  |  ot  tho  Moxiean  Ncirthorn  Power  Company,  ,  St.  John,  X.B. — A  !lUinb(T  of  matters  ' 

wNe  \\u*'\u!!n^gl7nViiV'\u*’”aie''of^  |  **bi(very  and'VransnpUion*^^  and'above  ground  ;  at  December  31,  1013.  has  been  issued  ,  relating;  to  Canadian  trade  penorally.  as  j 

l  othor''po»-rr"o1-  ro^^-y'nn.r'JoTm^'oy, i  ^haroholdprs  from  the  head  office  of  tho  well  as  the  port  of  S(.  John,  are  receiving;  tJie  | 
iiiHl  lo  s<'ll,  ,-1^^11:11  (ir  olhVrwino  dispo.se  of  the  same:  ftirnlsh  or  receive  electric  current,  power  or  force,  to  j  company  in  Toronto.  attentiou  of  tile  local  Hoard  of  Trade.  One  i 

otcilv  ior\"c:d ' 'iiji\iVTi'VpowlT'io^'\h'c  iMmH)«.''^of  j 'nns  a*tVtiynTace,'’fhn>i°Kh;\Tc^^  I’roRress  of  the  development  of  the  con-  of  these  is  the  Giitelins  aRreement,  under, 

;l:cr;r’i:ii"e.d  bonchos  River,  state  of  which  the  Empress  steamships  were  trans- I 

;nid  ri'Kiiiations  in  th:ii  iicitaii;  in)  'I'o  sill,  ic.isc  or  '  provided  the  coiisettt  of  owners  of  property  or  of  j  (’hihuahua.  pranted  to  the  company  bv  the  ferred  last  winter  to  Tlalifax  and  which  ! 

;:;'rh';";on:l:,;'n7'‘o"r^',';.;'  r:;;!’‘;Vti;r.^r.^‘rr'‘^.mi;'‘.^"or:-  >  K"ive,l''\^‘ih;;“ej’e”r7i's'^’';>  )r.;i;‘’'r‘:‘,!ht'^'';,'rit'’i?e';es'7m'}  i  i-  ' 

.sirler.itioiis:is  I  lie  conipiinv  may  think  tit.  .and  in  itar-  Powers,  and  the  same  shall  bo  otherwise  siib.ieet  .  Circulars  issued  at  xariOtUS  times  during  the  efforts  are  being  put  forth  by  St.  John  to  ; 

tienlar  Pir  -liar.'s.  delicni tires’,  bonds  or  securities  local  and  miinlelpal  regulations;  (d )  To  aerinire  nast  few  months.  All  this  information  prevent  the  renewal  of  this  agreement .  i 

v[si^,^^i,;ri’;;^ti;;,VT:^rtir:i!i'’AV!"'!rT^!’’;.n:  -hiei,  caused  a  mdabie  nuiuction  in  thej 

gfinmte  with  nr  tn  buy  nr  «qberwi<e  acquire  shares,  the  capacity  to  exercise  and  to  operate  thereunder;  norliod  in  a  Circular  w  hlCD  has  been  sent  tO  tradf*  of  t  h<*  port  durilip  the  past  Winter,  j 

bonds,  debenturts  ami  other  seeuriticjs  of  any  i  tC'  To  pay  for  any  business.  und«Ttaklng.  assets.  ,  sliarehoidors.  AnotluT  inptter  is  the  fiuestiou  of  the 

::i;;;i[;;:^;ot!;:::.i'i;;.r.;;!:^en;;;n^:;;v^!'Zw';[hsV;.nKiann;iie;'\;;^;^^^  mail  service  and  st  John  is  pn^l 

the  prnx  ivjnn-  of  sertinn  44  of  The  ('ninivinies  A<-|.  i  Rsny  in  whf)!eor  In  part  by  the  Issue  of  fully  paid-up  .  tno  orev  lous  x  ear  prosonts  but  points  tost  lUir  very  VlporoUsly  ujjamst  the  (le*TUand  | 

find  fiB-sell.  hold,  re-i^sm*.  wit h  nr  xvit bout  guaranfee.  '  partly  paid-up  shares  of  the  company;  (f)  To  .  which  cnll  for  anv  eomment.  Assets  •wliich  of  Halifax  that  Ifalii'iix  be  made  the  (‘xelu-  ‘ 

n.i;;^';h;‘'',uV"^ha;^'‘ or.hc  T-r,,npi;n.v"uTeby  i  w’i"?Xi  To  ope'rate  i^\onn7eti!,n  wuTtlm  «"orks:  i  jj?,.! ’’’I-  sivc  mail  _port_  in  winter,  hereafter  Still  j 

Incorpnrntc'fl  in  payment  »>r  part  payment  for  anv  {  lines  and  business  ot  the  company  and  for  the  pur-  i  — .iMIT.ob  1 ,  are  set  in  tilO  eurrt'Tlt  balance  anothei  of  int(‘r<'St  is  tliat  of  trad^^ 

businrs>.  fram’luM\  undertaking,  priiperly,  right.s.  i  peses  thereof  lines  of  telegraph  or  telephone  for  the  ;  sheet  at  ?23,124.K20.  Expenditure  dlirimj  with  the  West  Indies.  A  resident  of  Jier- 


= INVESTIGATE  FOR  Y0URSELF= 

A  r.ipidl.v  Inereasf"'-  ■  piilatlon. — The  larRcst  Sutiar  Reflner.v  .n  Amerlev  under 
eonMruetlon.— The  la  •"*  Dry  Dock  In  the  world  under  construction. — The  largest 
Spandral  Arch  Brid  r  ;•  the  world  undor  eonstruciion. — Harbour  Development  involving 
an  expenditure  of  over  $20,000,000  and  to  ineluda  Ship  Construction  and  Repair  Plant 
under  coiistruetlo  i. — Alammoth  Drain  Elevator  under  constructioa. — Numerous  large 
new  Manufaeiurinr  Industries  under  eonstructlon. 

This  is  the  position  of  St  .lohn.  N'.B.,  to-day  with  inside  property  prices  below  pre- 
vallinK  prices  in  Cities  of  one-half  tho  population  and  without  tho  opportunity  St.  John 
has.  Let  us  send  you  particulars  of  some  properlios  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Reference  by  perraUnion- — Ranic  of  Nova  Scotia. 


cnmp;i!iy  having  objrcts  altogether  or  iu  part  P«Rents.  inventions,  ronee.sslons.  franchl.ses  or  for 
Mtuilar  to  tiiosi>  lurein  rnumerat»‘(i.  notwithstanding  I  ‘*by  other  property  or  rights  aequire<l  l>y  the  bom- 
th«'  prox  ivinn-s  of  s*Ttion  44  of  The  ( 'nmp‘‘*tiies  A<’i .  |  P^ny  in  w  hf)le  or  In  part  by  the  Issue  of  fully  paid-up 
find  liB-M  lI.  hold.  rr-i’>*sue.  with  nr  xvithoiit  guarantee.  : partly  paid-up  shares  of  the  company;  (f)  To 
or  otherwi.-«*  <leal  in  tlu*  same;  (i>  J’o  issue  and  allot  1  <'<>nstruet  <»r  acquire  by  lease,  purchase  or  otlier- 
fis  fully  paid  up,  sliares  of  the  eomjianx'  hereby  ,  wim*.  .atid  to  operate  in  connection  with  the  works. 
Incorporatcfl  in  payment  or  part  pa.xment  for  any  {  luies  and  business  of  the  eomoany  and  for  the  piir- 


or  partly  pam-up  shares  oi  the  company;  ut  jo  .  wnicii  enii  lor  anv  rommoni.  i\9H(.MS  wnicn 

balance  shoot  of  1912  wore  placed  at 

wiM*.  and  to  operate  in  connection  with  the  works,  i  •  ..i  /  u  i 

lines  and  business  of  the  company  and  for  the  pur-  i  922.904,3b I .  are  sot  m  tho  ourront  balance 
poses  thereof  lines  of  telegraph  or  telephone  for  the  j  shoot  at  ?23,124.K29.  Expenditure  diirinjt 


The  MacDougalUBidwell  Co.,  Limited 


biisinesN.  fram’hiM\  undertaking,  properlv.  rights,  i  poses  tliereof  lines  of  telegraph  or  telephone  for  the  ;  shoot  at  >23.124.^29.  hxponcllturo  dlirinjt  with  tho  \\  ost  Indies.  A  resident  (jT  Her- 

right.-  which  It  tu.'<\‘  aequlrc'  (i)  I'o  remunerate  anx*  :  leflsed  or  under  eontrtvl  o1  tiie  rotnpanv  by  piTmls-  lIKllcatod  in  tilo  itv  ni  Oj  <  USh.  Against  i  nt*  ciSKt'd  t  lit'  pri<*<>  of  round  trip  tickets  from 
fur  .services  rendered  or  to  be  :  sion  of  the  owners  thereof:  <k)  To  hIiI  liny  in<lusir.v  ensh  shown  at  the  end  of  1912,  ainonnting  |  Hermuda  lo  Toronto  and  back  to  Bermudil 


Befererr.  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

Cede— A,  H,  C.  6th  Edition.  SaskatAAn.  S 


CAPITAL 

»200,0U0.»il 


Saskatoon,  Sask. 


person  or  <ompnny  for  .services  rendered  or  to  be  :  oi  tne  owners  tnereof:  fg)  lo  aiu  any  inviuMrj 

renflen  d  in  pla«'i?ig  or  assisting  to  pla<*e  or  guaran-  I  <ir  ent<'rpr<so  agreeing  to  use  or  using  power  sui>plird 
tf*eing  the  placing  of  any  shan\s  in  the  eompuny's  |  by  Ute  company  or  agreeing  to  supply  or  supplying 
rapiial  or  any  debentures  or  ruber  securities  of  the  |  pnwer  to  the  (^.vnipany  and  to  acquire  stov'k  in  any  . 
compan>  or  iti  or  about  the  formation  or  pro-  p’^tDpanj  or  concern  carrying  on  or  having  power  | 

motion  of  t  he  coinpany  or  t  he  combirt  of  it  s  business,  to  ^’arry  on  any  inrinstries.  aiul  the  se<'urities  or 

whether  as  .agonfs  or  otherwise;  ,k)  To  rlo  all  or  any  obligations  of  any  such  company,  and  to  manage 
part  of  the  above  things  as  principals,  agents  or  any  such  compan>  or  in#Iustry ;  <|i )  To  sell,  lease  or 
ettorneys  1.  J*o  r]o  ail  Mieh  <ifher  things  as  are  otherwise  disuse  of  the  whole  or  anj  pjirt  of  the  previous  year. 


of  his  iamil.v,  bv 

P'Twer  to  the  fx.»mpanv  and  to  acquire  stov'k  in  any  ,  P*TT  snows  >1  Id.IMIH.  wax  of  M.  John  and  by  way  of  X<*w  ^  ork. 

rompan>  or  concern  carrying  on  or  having  power  A  sum  of  $220,023  is  credited  to  invert-  and  found  that  In*  eould  save  9|0.*)  bv  muk- 
rblUa7ion7'„f"Hny  I  ^oribs  in  tho eyirrent  sfatomont-anitom  that  ing  tho  trip  via  X,.w  York.  ' 

any  such  companj  or  industry,  di)  To  sell,  base  or  does  not  appear  in  tho  fitatemoxit  for  the  In  his  opinion,  until  the  C  anadian  steam- 


rtorneys  1.  j*t»  do  all  Mich  Yifher  things  as  are  otherwise  dispose  of  the  whole  or  an>  pjirt  of  the  previous  year.  ship  and  railwa\  lines  oft'er  more  attractive 

leidemal  . . .  to  the  atiRlnment  of  tile  ob- ;  business  iindertallnB,  assets  linbillties  .iiid  franehls- ,  ohaneo.s  in  f  lio  dirootoral o  woro  I  rates  Canada  will  not  md  her  full  share  of 

•cT-  of  the  companv.  f  he  op»  nations  of  tlie  com-  i  e.>  of  fhe<-ompan.v  to  any  other  person,  eompanj  or  |  „„  ,i  at  \  l'  \  1  ***'  "  '  rt.n«Joa  wjii  tjot  t  nc  r  nm  oi 

anv  to  bf  curried  on  ihrf.ugboni  flic  Dominion  of  j  corporation  for  such  consideration  as  the  company  i  maae  aurinfi:  tne  year.  .Messrs  A.  n.  Allies  summer  visitors  from  tho  \\  est  Indies, 
anada  and  elsewhere  Jyv  the  name  of  “  Hleiuy  may  think  fit  and  either  in  whole  or  in  part  for  '  and  U  .  \\  .  I*  reenian,  xvho  resigned  their  Tliere  i.s  also  Y'oinplaint  about  freif^ht  rales 


THINK  QUEBEC  BY. 
WILL  AGAIN  TAKE 


LN.R.  INFORMATION 
TABLED  IN  HOUSE 


ito  MIMCTV  H  A  VC  ^  CUAtt/C  DA  A  fVC  MCCA 

<jivided  init>  1 ,  J.»o  shares  of  one  hiindn'd  <loliars  or  iiny  part  of  the  undertaking  of  the  romi>an>  .  1 1 »  •  D.  bf  lortinto,  and  D.  IVIaCKclN  |  del,a\  .  (.  anudUi  11  i*aeitie  HaiH'  ay  officials  I  I  ^  |w  I  |w  M  I  V  II  Fm  V  ^  ^  f^l  I IW  ^  1%  I  I  #1  I  I  ^  |w  M  M  1 1 

each,  anef  ibe  chief  place  of  busine-s  of  the  saifl  i  To  consolidate  or  amalgamate  with  any  other  com-  hdirar.  oi  Tjondon,  Hnir.  claim  that  if  there  W(‘re  a  flireet  fortnif'hlly  A  Jl  1  illlJU  Jl  Jl  a/aI  JI  I  ^11 V  ft  IL/  Am  kj 


•  ('Ity  of  Montreal,  in  the  pany  f)r  corporation  having  objects  similar  in  whole 

or  in  part  to  tho.se  of  this  compan.x  ;  'j »  I’o  promote 
U  the  Seerctarx  of  J^tate  of  any  company  or  corporation  having  objects  alto- 


company  to  h»*  at  the  ('Ity  of  Montreal,  in  tl 
Pmx  jnc<‘  of  (,^tjeb*  e 

Dated  at  the  otTlco  of  the  Sccretarx  of  J^tate 
Canada,  this  ,th  dav  of  .\pril.  itM  t 

TJIOM.AS  Ml  fAKY. 

{  nder-.<ccreiar.v  of  .*51310. 


The  balance  sheet  with  comparisons  with  service  from  St.  John,  and  a  larfje  commis-  , 


that  of  1912  is  as  ii  iiuer: 

ASSETS. 

1913 


W  H  I  T  E 


SCOTLAND’S  BEST 


Scotch  whisK'' 

BUaUKWHYTC 

WfHISKV  OHl***** 


Ri'thpr  or  In  pari  similar  to  llioso  of  Ibis  conipiin.v  nr 
f.arr.vinK  on  an.v  btisino.ss  oapal'li'  of  brinn  carrif'd 
on  so  as  dlrorlly  or  Indirertl.v  lo  bmpfll  lllis  com-  t,,  , 

pan.v:  iki  To  cnlrr  into  anv  .^^r<'l'^lc'nl  for  sliarInK  I  •  lanl . 

of  profits,  union  ol  Intprosis,  ro-opi>railon.  .joint  |  .Sllsponst*  acfount 
ailvoniuro.  rpciproral  poncpsslon  or  oihorwisp  with  Rond  instalments 
any  person,  firm,  roinpany  or  corporiition  rarryinn  • 

on  or  pnRaRPfl  In.  or  alioiit  to  carry  on  or  rnKage  in.  j  -Avoounts  roc. .  .  . 

an.v  liu.siness  or  transaction  capable  of  bping  ron-  |  C,'ash . 

diii’tpd  so  as  dlrpptly  or  indlrprtly  to  beneltt  this  j  Inventories 

company,  and  lo  take  or  otherwise  acquire  shares  ,  . . 

and  seciirllles  of  any  siteb  company  and  to  hold, 
sell  or  otherwise  rleal  in  tlie  same;  <1)  V\  hlle  not  in 


sion  lio'.ise  «>sf ablisluMl  heri>  to  earr.v  iu 
■warehouses  such  lines  of  jroods  as  West  | 
India  traders  desire,  the  eompt't ition  of 


Big  Bondholders  Are  Ready  to!  Railway  Has  Nearly  21  Millions] 


S22.090..)b()  S20,.MJ. 82.1  New  York  could  b<-  fairlv  mt't.  The  Hoard 


171,’2b9 
;!.o4.3()2 
1  <)8.()98 
1 1.1.909 
22«.()2:! 


_9y00.)  of  Trade  is  also  eonsidering;  t  he  f|uestion  of 
o0o.726  Trade  with  .Sotith  America,  especially  with 
the  ArRentine  ports.  Trade  Commissioner 
l,7ti1..JtJ2  I’oiis-ette.  of  that  eoiintr.v,  recently  inter- 

.  viewed  the  board  of  mantifacf nrers  in  81. 

.  .  John,  and  cl.aimed  ther<*  w.as  an  t'xcellent 
J,904,.1()I  epportnnitv  to  develop  trade  in  acricnltiiral 
I  implements,  n.ails,  aiitomohiles,  hrnsht's. 


Foreclose  if  the  Delay  in  Inter-  of  Temporary  Loans  on  Bond' 
est  Payments  Goes  One  Day  Issues  —  42  Millions  More' 
Beyond  the  Legal  Period,  but  Needed  to  Furnish  the  System — 
Till  then  They  Have  no  Re-  Small  Changes  in  the  Resolu- 
course.  tions-  Trust  Deed  Missing. 

AYill  the  next  pa.vment  of  interest  on  There  w.is  nbled  in  the  Ilniisp  this  week  nm- 
Quebec  Railwav  Bonds,  which  falls  due  on  information  reeardinR  the  finances  of  th, 

^  '  ,  -11  .L  !  Granadian  Northern  Railway.  It  includes  the  cost 

•Tune  1  n»>xt.  bo  met  promptl.\,  or  will  the.jjj.  jp,,,)  of  jno.t,  inio  and 

compan.v  again  take  the  fullest  advantage  of  |  ini:i,  also  a  .statement  of  the  floating  liabilities  of 
the  ninety  days  of  grace  allowed  to  meet  |  'he  various  companies,  and  a  statenjent  of  ibi’ 
'  spenrttles  pledged  as  collateral  to  loans. 


sell  or  otherwise  deal  in  the  same;  d)  While  not  In  .?21. 124.829  822,904, .It) I  opportuilitv  to  develop  trade  in  acrienltiiral 

i  rAi  I  con  non  '  ,nails.^  a-.tomohiles,  hmshes. 

natural  gas  for  the  purposes  of  heat,  light  and  |  ;  8'Pi'fii .  SI  Sl-,o0(i,nf)(l  j),n))cr.  cjirhide.  r.oi1wti..\'  roihugstoek.  edge 

power;  imi  To  piireliase  or  otlierwise  acquire  the  Bonds. .  10,000,000  10, 000.009  tools  stoves  fiirniltire  and  other  tnnnii- 

Shares,  l.onds.  dehenttires  of  other  sernrities  of  Acerned  interest  479(1X9  ‘>84  '>^(1  7..;;i..7,V  V  .7k  7  mann 

any  other  company  or  corporation,  notwithstaniling  _„,,_'ki,  t-'i,o  *'-o’T'i  i  ' '*  pioduets.  .\  stlbsidl/a  d  steain- 

tlte  provisions  of  section  44  of  The  f'orapanies  .\ct,  -At  counts  pay  anil'.  4o,l4w  <9,111  ,shi[)  service  would,  howevi'r.  bn  neees.sarv 


shares,  Imnds.  dehenttires  of  other  sernrities  of 
any  other  company  or  corporation,  notwithstaniling 
I  tlie  provisions  of  section  44  of  The  C'orapanies  .\ct, 

I  and  lo  pay  for  the  same  in  the  shares,  bonds,  de- 
I  bentiires  or  other  sernrities  of  this  company  or 
I  otherwise,  and  to  hold.  sell,  vote  or  otherwise  deal  I 
I  in  I  he  shares,  bonds,  debentures  or  other  spcnrlties  so  1 
1  purcliased  and  to  guarantee  payment  of  the  prlneipal 
j  of  or  dividends  and  interest  on  said  shares.  Imnds,  | 
I  debentures  or  olhiTRceiirllics.  Tlie  operations  of  the  j 
I  company  to  be  carried  on  throughout  the  Dominion  I 
'  of  Canada  and  elsewhere  by  the  name  of  "(Jedars  | 


.ship  service  would,  howevi'r,  bn  neees.sar.v 

,i5‘)3  loj  X‘>n  *‘>‘>904  191  cneonragn  the  business.  i  com|)au.\  iiKain  lase  i  im  i  uuem  ”*  n.  i...  aiso  a  siatemeni  ot  me  iioating  itami 

_ •  -■  ••  >•  >•  ’  Pulp  ,qnd  Paper  C'unipniiy.  the  ninety  days  of  grace  allowed  to  meet  >hc  various  companies,  and  a  statement 

OUR  CLAIM  TO  CAPITAL.  •'  t'fcl  Pccu  feared  that  ns  a  result  of  the  I  i's  coupons?  The  following  is  the  engineers'  statement 

-  . -  .  refusal  of  the  pro\  ineinl  legislatiirt'  to  tigree  |  Tho  opinion  generally  expressed  around  amounts  required  for  the  eonipletion  of  tl 

Discussing  the  subject  of  “Canada’.s  ''>  vnluntion  of  *.100,999  for  thirty  ,  ,i,o  street  is  that  the  company  will  ‘‘rnn  I  ‘^c  f’anadlan 


Its  coupons. 


The  following  is  the  engineer*;'  statement  of  thf* 


Tho  opinion  generally  expressed  aronnd  |  amounts  required  for  the  ronipleiion  of  tho  ron- 


’  ot  (  anada  and  elsewhere  bj’  tbr  n<ime  of  “('edars  •  '  \’enrs  the  nronosoKl  tiiili')  anfl  min';  •■»t 

'  Kapids  Transmission  ('ompany.  Limited.”  with  a  f'laitn  to  Capital.  the  Joint  Stock  ^ 'oBt- '  u-i t  hiir^t  in\ fil\ ino  n n  i  v  neorl  f  nro  ,»f  n,  orl  - 
1  capital  stork  of  two  buiidrerl  thousand  dollars.  •  .  ,  i  e  t  i  i  Mat  h ut  M .  n \  ol\ ing  an  pendit  in o  ol  pearl.v 

;  divided  into  2.000  shares  of  one  hundred  dollars  paoies  Jotirnol.  oi  London,  j<ay«:  |  S.l.OOO.tMX),  would  ho  a.bandoiied.  Tlie 


each,  and  the  chief  place  of  busine.ss  of  the  said 
oompany  to  lie  at  the  Clt.v  of  Montreal,  in  the  Prov- 
inee  of  yuchee. 


“  T'or  manv  vea.rs  to  etimt 


title  of  !  Icgisliilnrc  ngreod  to  a  fixed  vuliiitlinn  for  !  siblo  minute. 


strictlv  to  form,”  and  that  payment  of  « 

*  1  1  i  Can.  Nor.  Pae . 

coupons  will  be  held  over  to  the  last  po.s-  can  N'oe,  ,\ita . 

,  ,  •  .  Can.  N'or.  W . 


capital  must  i‘onliniii'  to  tlnw  from  the  |  lifteen  yetirt.  Sinet>  then,  however. 


LOOK 

roR 

THE 

LABEL 


tan7'ra''thl''>7i"^a7m\7r7^?7n^  1  .’‘“'‘"'.t-'’"  /k so  renoneiled  to  this  procedure  on  the  part  IrolS  tlal?.’'' Bam-roft  &  Ot’. 

c  anatia,  tilts  .^nd  da  J  ot  .April  1014.  lea.  North  and  .South,  is  still  the  New  \\  orld.  'o  make  .an  effort  .at  thenext  sessitm  of  the  -i  i  ■  u-  i  r>  .  tawa . 

I'ndor-Secretarv' of  State  and  must  be  so  rt'garded  for  tin.aneial  jmr-  legisla t  lire  t o  gt'l  t  lie  time  <'xtetided  anot  lier  Q'lobec  TIjiilw ay.  Light  and  •  9"^'"  Central  Ont. 

I  poses.  It  nia.v  be  no  longer  necessarv  for  fifteen  .vear.s.  provided  t  he  work  of  eonsirnel-  <  ompany  that  an.v  other  eourso  would  Bay  of  Quinie  Railway  . 

- - ■  —  the  T'nited  .States  to  seek  loans  in  Kiirotie  't'K  'he  mills  h.as  in  the  meantime  been  proh.abl.v  lead  to  seteral  cases  of  h<>art  \orthwcsteni'''W.v*!*'^  •  •  ■ 

X  4  mn  ■nrnir  ^¥¥>cb/-ki.T  for  national  and  local  Government  depart-  Itegnn.  .\s  a  ix'siilt  of  this  action  A.  G.  Me-  ,  ,,  ,  can  Nor.  oue.  . 


$23,647,402 
323, >».■>!» 
aio.oRs 
.'i. 402. 71 2 
437.R47 
1 1 .645,467 


45.000 

8,005,0110 


»  AT'li'  HTTV/T  /"’fUC/’YM  national  aiio  lucat  vioxernmenT  oepart-  'xiiun.  .,7..,  iMisin-iioii  n.  oic- 

■LAJlli  jlvJIx.  tV iVl,  ixlHoUIN,  menis;  .and.  besides  buying  hack  enorntotis  Int.vre  is  prt'paitng  iht'  plans,  ami  con.-truc- 

- . .  -  -  I  fiuantities  of  railwa.v  and  other  stocks.  Ihtit  J'on  work  will  be  begun  .at  once,  and  it 

The  death  occiirretl  in  Hamilton  on  Mon- i  country  is  able  to  inxest  outside,  ami  ha.s,  is  bopeil  to  have  n  thonstind  men  at  work 

da.v  of  Senator  William  Gibson  of  Beams- j  indeed,  been  knoivn  lo  appl.v  for  British  tinring  the  snmim'r  erecting  the.  planl,  and 

ville,  Ont.  I  (tovernment  new  issues.  Still  the  tinancial  niaking  the  busiest  .summer  the  town  has 


probably  lead  to  several  cases  ot  tp.art  Bmckvoie.  wesniort  5: 

■  Northwestern  Ry . 

failure.  <';ip  Nor.  Que . 

Bomlholdors  liaxe  apparently  no  re-  Qneinc  .k  l-ake  sr.  ,iohn 
course  provided  the  company  meets  >'*  1  ,,  c 

obligations  within  the  ninety  ilays  of  grace  ,  Winnipeg  &  P;o' 


WILLIAM  R.  TOBIN 

Carrister,  Solicitor,  Notary  ani 
Commissioner 

GLACE  BAY,  N.S. 


W.  i.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Tcronto 


SPI.KMHD  SICItVICK  TD  TOKONTO. 


The  late  Senntor  Ciibson  was  born  at  !  power  of  t  he  Slates  is  more  elosel.v  bonml  up 
I>eterhead.  Scotland,  August  7.  1849,  the  !  with  her  home  industries  t  han  1  hat  of  Mng- 
son  of  a  shipbuilder.  Coming  to  Canada  in  land  and  l•'r.am•e,  ami  her  inone.v  market  is 
IS70.  he  enteretl  I  he  ser\ ic(>  of  the  G rest.  I  less  free  in  that  respect.  In  Canail.a.  a.^  in 


during  the  snmim'r  erecting  the.  plaiil,  and  allowed  by  the  trust  deed,  despite  the  t.act 
making  the  busiest  .summer  the  town  has  '!’'**  bondholders  w-ho  are  paid  on  the 
ever  experienet  <1.  ninetieth  d.ay  are  losing  virlnally  a  qiiar- 


ever  experienet  il. 

Work  on  l{nilM'<i.v. 

There  is  now  .a  line  called  tl 


tor’s  interest  on  their  interest. 


Aclflillnn.nl  to  this 
vhoh'  Itrlng  its  follt.w 


$4 1.687. .565  $11)000,000 

this  arc  other  requirements,  tie- 


■  1X70.^  he  enteretl  I  he  ser\ ic(>  of  the  G  rest.  I  less  free  in  that  respect.  In  Canail.a.  a.i  in  ^  There  is  tiow  .a  line  called  the  Tobiqtio 
j  Western  Railwa.v  and  afteryvards  beea me  a  |  Argent ina,  Brazil  and  Mexico,  tlit  re  is  no  \  alle.v  Rtiilwji.v  running  front  Berth  to 
I  contractor.  Among  some  of  the  large  i  near  jirospect  of  approaidiing  the  position  Blaster  Rock,  ami  it  is  under  lease  and  is 
contracts  lie  secured  for  important  public  I  of  the  United  .States  in  being  more  or  h  ss  opt'nileil  by  the  Canadiao  i’acific  ILailwa.v. 
;  and  other  ■works  were  the  masonry  of  the  |  independent  of  Kurope.an  finance.  I'went.v  Work  is  now  to  be  begun  on  the  extension  of 


It.  would  be  interesting  to  see.  however.  |  Required  for  eonstrueiirm . 

what  would  happen  oil  the  first  day  after  I  . 

the  ninety  days  of  grace  if  the  payment  of  1  R.qu'itred  for  rolling  so<k. A  A 

interest  had  not  been  cleared  awa.v  by  |  Montreal  tunnel . 

that  time.  Thk  Bi.x.y.NriAi,  Timf.s  knows  | 

of  at  letist  om*  large  corporation  holding  |  Proceeds  of  securities  earned  or  avail- 


$  41  .n87.5ii.'. 
1 0.000. 000 
1 1,654.71  1 
27,44 1 .080 
5,695,7;!  1 


1 1  portals  and  retaining  walls  of  both  ends  of  !  or  .’JO  years  w 
tho  St.  Clair  tunnel,  the  enlargement  of  '  (,’anada;  but. 


ill  work' flirt  her  wonders  in  this  lin.'  for  Iwenly-tive  miles  from  Blaster  I  above, 

in  the  meantime,  she  must  Roek  to  Riley  Brook,  and  it  is  later  lo  be  !  Pb'Tar'd  to  foreclose  on  t  he  company  at  prance  required . 


;  the  new  Welland  Canal,  near  Tliorold,  the  !  borrow,  and  the  greater  the  jiaee  of  jirogress.  eonneett'd  with  tli<' Internationnl  about  half 
i  new  Yietoria  Bridgi'  at  Montreal,  and  the  1  the  more  energetic  the  indiistr.v  exerted.  1  he  w’a.v  bid  ween  St.  Leonard's  and  Campbell- 
;  inasonr.v  of  ino.st  of  the  iraporlanl  bridges  of  heavier  should  be  the  volume  of  eapiial  ton.  a  turllier  disttince  of  about  twentv-five 
!  tho  G.T.R.  He  owned  and  operated  two  of  .  imiiorls.  miles.  Boiir  1:irge  lumber  eoneeriis  have 

the  most  extensive  limestone  quarries  ini  "  Now.  in  itself,  qiiantit.v  of  borrowing  i.s  agreed  to  e.sfablisli  mills  near  Riley  Rrook, 
Canada,  near  Beamsville  and  ('rookston.  I  nothing  repellent  to  the  tinaneiers.  On  the  and  the  new  line  will  also  open  up  a  fertile 
He  entered  public  life- in  IXtJl.  being  |  contrar.v,  they  are  in  business  to  sell  mont'.v.  lariniiig  section. 

elected  .as  Liberal  M.B.  for  IJncoln  and 'and  they  are  as  anxious  to  get  orders  and  - 

Niagara,  was  unseated,  but  was  re-elected  !  make  sales  as  an.v  merchant  or  manufai--  BI’SINK.SS  IN  N  it 

at  the  bye-election  in  1892;  «'lected  again  in  [  tiircr.  When  there  is  an.v  temiiorar.''  tight-  ‘  ‘  “  ‘  *  * 

1896.  blit  was  defeated  in  1901).  ami  was  |  ness  in  1  ho  mone.v  niarket,  it  is  not  the  pro-  Sr.  .Iotin,  N'.B.  —  While  N'ew  Brunswick  i 

ha:>  not  wholly  escaped  the  efft'cts  of  the 


■r  ■r'*”'  called  to  the  Senate  in  Febrnar.v.  1992.  He  ;  fessional  financier  who  is  to  be  asked  ques- 

foilr  ('xpress  pass.mger  iniTns'lailyl'earrMng  highest  "’as  for  some  tiim'  eliairmatl  of  the  Senate  '  lions  ami  to  be  assailed  with  reproaches. 
l•la^s  Ilf  equlpuient.  Till!  Iiitefiiaiioiial  l.lmiteil.  Banking  Committee  and  of  the  joint  com- |  He  has  funds  of  his  own  to  lend;  but  he  is  far 


known  as  tlio  (Jrcyhoinul  oF  < ';inada  is  the  finest  |  iin  toMotinfr 

and  fastest  train  in  the  Dominion  ami  leaves  Mont-  '“’Lv  on  pimiiru.  ^ 
real  n  .VM.  every  day  in  the  year.  The  10. HO  P.Sl.  •  D*'  lato  Senator  ?? 


business  intorosts 


nioro  dependent  for  bitr  business  on  t  lie  eol-  leelinp:  or  ('onti 
b'clion  of  other  people's  money:  and  il  is  is  ino^t  {rralif\in^ 


train  is  the  fast  iiiKhl  ex  pro  s  and  carries,  in  addi-  i  included  th(*  president’^'  of  the  F-Jank  of  either  a  general  epidemic*  of  caution,  or  ; 


prt  1  ‘  '  I  *  ‘  I  Ralanre  required .  .  %  4l.90o.1l7 

t  lio  tinn*  Of  the  hist  ]>ayment  and  was  j  xhe  followinK  jrrncral  details  arr  ffjven  as  to  the 
aetunllv  t.aking  step.s  in  that  direction  when  I  system:  There  are  7.161  miles  in  operatlnn;  |,54-J 
exactl.v  on  the  ninetie.th  tlay  tho  payment  ';''ra4ing^omp&^ 

ot  int*‘re.-il  w.as  mane.  •  ;123  miles  of  graditig  under  eniitract:  $4.40n.ooo 

The  situation  eall.S  urgentiv  for  the  I  needed  for  ralK,  $:i:9.IIOO  needed  for  htiildlngs; 
fnriintioii  of  a  iirotective  eoiiimittee  qf  I  *-’-’70.noo  needed  for  6lling  trestles  and  building 
oriimtion  OI  a  prc  HltlM  j  permanent  hridgi's,  and  $865,000  needed  for  re- 

bondholdt'cs  who.  if  tht'v  are  unable  to  nnd  .  placing  light  steel  lirUises. 
an.v  legal  recourse  against  the  habit  nail 

deferment  of  their  interest,  might  at  least  i  Floating  I.iabilit iri.. 

eo-operale  with  the  large  number  of  ilis- |  The  following  are  the  flaoUng  liabilities  of  the 
satisfied  slKarelioblcrs  in  com,mlling  '  1'- |  s^;:re':?.':-."”°'‘' 

present  ilirectoratt'  lo  give  (ila.ce  to  more  i  fanadian  Northern .  5  6.565.652,61 

responsibb'  financiers.  The  ninety  da.vs’  I  <;an.  Nor.  tint .  767.ii56  'Ji 

grace  provision  was  never  intended  to  j  j;""-  •  ,  .  ’  r'ijiMil?  'A 

pi'l'init  a-  company'  to  tist'  the  oomllioldi'rs  |  Duluth,  xvinniiieg  .k  Rarilie .  .■i22.26.a.6li 

nionev  for  three  months  everv  vear.  1  Halifax  .V  s.  xv.  Ry .  I6i.'26i  it', 

■  _  _ _  ,  <  entralont.  Ry .  160  261. It 

I  Ba.v  of  Quinie  Ry .  17;i.ll4  5s 

JOHN  RI-ACK  I.OSF.S  CASE  !  Irohdale,  Baneroft  and  Ottawa  7;646.oo 


>  <  I  .  v>  I  I  .s  ,  .  .  .  t,.  I  r  1.1  (IX'  .  >.X  -  >5  I  »  I  IL  Ll^  «  if  .  t  •  .  .  .  I  .  I  lit*  $  rt  lUIlJIcI 

1  *  ,  1  II  .  J  ai  ,  piTscnt  directorate  to  give  place  to  inon‘  f^anadian  \ort 

hiT.-,  not  wliollx  escaped  the  efft'cts  ot  the  responsibb'  financiers.  The  ninety  da.vs’  !  <;an.  Nor.  ont 

btisiiies.s  depression  of  t  he  past  year,  tliere  grace  provision  was  never  intended  '>>  I  qoII' tohn  Rv 

is  it  feeling  of  eonfidence  in  the  future  which  permit  a.  company  to  nsi'  the  bondholders’  j  Duhith,  xvinnipi'g*&  Pai’iile'. 

is  most  gratif.ving.  Development  work  of  months  every  .ve.ar.  i  HaliRtx  .V^s.  w 

various  kinds  is  going  on  in  almost  everv  i  Bay  of  Qninii' 


Halifax  ,V  S.  XV.  Ry . 

(  rntral  <»nt.  Ky .  . 

Bay  of  (^Tiintf'  By . 

Irondale.  Ham'njft  aiirl  Ottawa 
Brork\illc.  North¬ 
west  orn  . 


^  V.r  ^  -.'v-'  -5^6  ^  ^  ^ 

^  Tlie  lifo->*ork  of  .Mi’,  John  Tnylor — Sec  ^ 
|»at;c>  II. 

lit  ^  'V  ^  •>'?  ^  ■7'!?  ‘jH  ^  ^  ^ 

ARSON  NOT  SO  RARE. 


C’.P.R.’S  DOMINANT  POSITION. 
iWuIl  Street  Journal. 1 

The  deposition  of  the  Canadian  I>ae 
from  its  dominant  iiosition  in  tho  Domini 
of  Canada  is  generally  presented  as  I 
reason  for  the  great  decline  in  the  stoi 
The  coup  d’etat,  the  belief  is.  has  inspii 


chant  will  he  only  too  glad  to  let  you.  so  tural  opportunities  and  also  industrial  y-e-irs  hashee 
long  as  be  in  turn  can  scoop  in  the  conlribu.  opportunities.  The  St.  John  Board  of  when'l he  I’riv 


,  .....  ......  .....  $  1 0.408. 1 -’S. at) 

roxx  11  Keserx  e  Mining  t  o..toob-  C  N.  it.  siTurlih's  pli'dged  as  rnllateral  to  lempor- 
on  of  .’')f)9.9.")0  shares  of  the  com-  ar.x  loans  as  tabled  In  ilie  House  yesterday  and  as 
,  which  has  lieen  a  “cause  eele-  ;  cc'itled  by  Mr.  l).  B.  Hanna,  t liird  x  ie.'-pre.sident  ol 
...  r  ...  1  r  9ic  t  anadian  Nortltent  arc  as  (ollows: — 

C  aiiatiiatl  courts  for  nearlx  four  ,  \  Ont.  Ity..  4  per  rent,  eonsoiitiated  debenture 

‘Il  tinall.v  tiisposed  of  this  xvet'k.  '  stock,  .lone.  loby.  i;.)25,0i)i)  issued  at  75 bringing 
cv  Council  rejected  theappealof  i  .  ,  ,  „  ^  ,  ,  ... 


jCDC/IVT  NJ/lTt  Cfl  17AI>17  . ,■  -  - e*.  -  .-.uoiio.-i  c  m.  g,.  o  oat  lox.  ..x/uog  XM  II IMJ  ill  1 1 1 1 1  ig  o  i  y  a,.->  n  i  ■  i  n  i  o,  v ell  s  V.  ou  nt  \  XT,.  oliii  I-  Mnrtin  K  (  is  finallx-  to  eon.  w-  .'oxemner.  ini.x.  iaa.iio,  .toou.uut).  i«40,- 

AKoUiN  fNUJ  oU  IvAKIli.  most  of  tho  liquidation  in  recent  w-eeks.  i  dominions.  But  there  is  a  tendency  inher-  mining  expert  is  now- on  I  he  ground,  xvit  h  a  firm  t  i,o  f'oi  f'Hrson ’nmi  ibe  Cmw-ri  Dosevxo  I  , 

,  -  .  •  something  more  than  the  j  ent  in  human  nature  to. spend  freely  the  view  to  milking  a  full  investigation  info  the  (V)nii,anv  in  H^e  nolesrion  of  $^'"6,57  50o'*n^e.9ng 

Arson  crnerally  hcliow’d  to  bo  ono  of  tlio  new  regime  in  Canaila  has  wrought  on  the  ;  money  that  is  easily  obtained,  and  for  that  coal  mining  problem.  The  result  of  his  KbaroVof  tronmirv  smek  and  in  the^al'e  oV  ^i.ooo.oob. 

IhemitnbcrTc^^^^^^^  feelings  of  investors.  1  he  Germans  profess  j  reason  it  is  t  hat  all  new  countries  and  nearly  enquiries  will  no  doubt  bo  laid  before  the  !'{!  s  807  ^disposed  of  for\  he  purposes' S  thi  Luara^itoed‘''h7%lhcm^  iTVo  Sou 

London  l  inanrial  New,.,  lint  it  is  probable  tliat.  not  to  object  to  t he  change  IU  political  con- j  all  new  Cities  are  prone  to  regard  t he  supply  public  in  a  .short  time.  In  St.  John  the  ,.,,,,,’nniix-  ^  ^  fssfi;^d  m  6-!  ^lietfine 

man,v  oiri  ndcrs  escape  owing  lo  Ilie  diflirtiiiy  of  frol  per  se.  Their  greatest  grievance  arises  |  of  gold  as  a  tap  that  they  can  always  turii  harbor  works  are  being  pushed,  but  there  ’ _  C‘.N.'  I'arifie  4).,  per  cent,  terminable  debenture 


generally  lielieved  to  be  one  of  the 


‘cape,  owing  lo  tlie  diflirtiiiy  of  frol  per  se.  Their  greatest  grievance  arises 


VtouaiKh"  ’‘’fi  «';;7."^stanee  that  Canadian  |  „n  or  a  xvell  that  they  can  alxvays  pump.  Bull  is  a  feeling  that  the  regress  is 'not  as  fast 

Insurance  companies  arc  victimized  cciirly  lo  a  Baeitic  sold  aoditional  stocK  in  t Ueir  country  i  of  tlicir  oxyn  exuberant  optimism,  and  .apt  as  it  should  be.  or  as  fast  as  tho  eircum- 


demand.  No  doubt  during  the 
season  this  ver.v  important  .scheme 


....o  or.-  jB  '  i"  i  .U  _  ‘  n  I  C.N.  tVestern  Railway  4'.  debenture  stork 

1.18,80/.  dl.sposed  of  for  the  purposes  of  the  guaranteed  h,v  .\lherta.  .lime.  1612,  £1,320, oou 
companv,  issued  at  63.  netting  $5. 674. 320. 

*  _  t’.N.  I’aeifle  4)..  per  cent,  terminable  debenture 

m,.  »  w  ,  w\.  stoek  guaranteed  by  British  Columliia.  .lul.v.  1013. 

xn  HAN  X  X4.  hUJ.U.  £34.'  000  and  .1125.000  at  65,  netling  $2,172,666. 

Tx  r.  0-1  i  .  .  .  Tlie  total  of  tliese  i‘‘siies  amounts  10  824.324.026. 

V  .XNCOT'X’ER,  B.x.  .  1  lie  contract  entered  The  amount  of  loans  nut.standing  against  seenri- 

into  between  the  YVeslern  Canada  Trust  ties  totals  at  par  $20,703,865.  the  equity  of  the 


OCEAN  FALLS  CO.  SOLD. 

V.xNcorvER,  B.C. — The  contract  entered 


v'lilved  is  generally  not  of  inucii  importance.  Nor  Railroad  X  ominission.  Y  ankt'cs  knew  that  wait  patienflv  for  their  profits,  but  keei)  up  more  determination  as  a  gri 
lorn  \naxM.':' pmmrn  a  change  in  control  xvouM  follow  not  long  continuous,  appeals  lo  tlie  money  market  pending  upon  it.  Buildii 

Bcsixjcs.  fiTsSon.  to  be  miliv  buri’cssfui.  rc<iuires  somo  aft<*r  tho  aclveut  in  t.  anada  or  larmers  irom  to  cash  their  cheques  on  tho  Bank  of  I'utur-  throughout  tho  provmoosS  ai 

knt>wir«!«,'r  or  cxprrionDc.  and  an  fitiniipi  on  iho  tho  wostoni  states.  Englishmen  had  a  itv.  Wo  may  marvel  at  the  citi('s  that  grow  This  is  particularlv  the  eas 

‘’"imxmdiu^iMn^'ism  irbeiieved  to  'he  »P  >'ke  mushrooms;  and  wo  may  be  willing  where  several  largebuildings 

flourish  i  hictiy  ill  imricultund  districts,  but  is  not  wero  numbered.  I  ho  uerra^  had  "not  onough  to  lend  money  to  convert  timber  of  eonsStruetion  and  where 

unnokwn  in  (onmts.  A  recent  ease  wasof  suehe.xtra-  wasted  a  thought  upon  it.  So  German  sell-  shacks  into  reinforced  eoncroto  palaces:  to  problem  is  being  mot  bv  tin 

ordinary  ehanu’ler  that  I  doubt  whether  it  has  ever  hst'i  h^on  hv  thA  innrtiFir*n.tinn  rati*  rkoinbAc  /-.r  _ 


development  w-ill  bi‘ taken  up  with  Company  as  receiver  for  the  debenture  tJ- R- amounting  to  $3,620,164 
^termination  as  a  great  deal  is  de-  holders  of  the  Ocean  Falls  Company  and  Trust  Deods. 


NEW  BRUNSWICK  TRADE 
CXINDITIONS. 


.Messrs,  r  leishaeKer  rsrotnersann  joniiston,  j  The  trust  deeds,  copies  of  which  were  given  in 
of  San  T'raneisco,  xvlierebv  the  huge  plant  tho  return,  arc.  first,  a  (Iced  dated  June  30.  1003 
of  the  Ocean  F.alls  Comnanx-  situated  -too  ^Nt'ting  an  issue  of  lir.si  mortgage  four  per  cent 
ot  me  xicean  f  ans  v  ompanx.  sminxen  _i)t)  qp^entiire  stork  and  bonds,  tlie  main  mortgage  of 

miles  north  of  Vancouver,  is  to  pass  tinder  the  Canadian  Nortbern.  The  second  deed  is  dated 
the  control  of  a  merger  of  Pacific  coast  pulp  November  I6.  993.  between  the  C.  N.  R,  and 
‘1  n <1  na tii'c  intf'rests  has  Ixe/.n  ponfimieit  l.x"  I  tile  British  Ixmnire  T  rust  Oomitany  and  the  Na- 
.inti  paptr  tntt rests  nas  oeen  connrmetl  Itx  Company.  The  third  deed  is  dated 

Justice  Morrison  of  the  Supreme  (  Olirt.  j  November  16,  16i:f,  between  the  C.  N.  R.,  Mae- 
The  contraet  has  been  unanimouslv  kenzie.  Mann  &  Co.,  and  the  Britl.Nh  Empire  Trust 
A  tl  xl  xAFsiAfl  Itv  xj  b  A  uftb  xnI  3  At*®  tl  f  fi  tTioAtiticT  adHa/I  ^  C’  ^nd  tlic  NdtloHal  TruNt  (.o.  It  coxers  an  I.ssti** 
entlorseci  h>  snarenoiatrs  at  a  meeting  callon  ^f  land  mortgage  debentures  covering  the  land  and 

in  London,  Lng.,  and  provides  that  the  Uiwnsito  holdings  of  Markenzie  &  Mann, 
creditor.s  shall  be  paid  bv  the  interests  which  The  trust  deed  of  I6I1.  relating  to  the  bond 

file  tak-ino-  over  the  niant  and  assnminir  the  guarantee  of  thirty-five  million  dollars  for  the  Port 
tne  taking  oxer  tne  Pia'H’  ana  assuming  tlie  Arthur  to  Montreal  line,  is  not  tabled,  This  is  the 


fortunately,  very  ligiii.  Twice  in  one  day  the  fire  become  SO  excited  as  to  petition  the  Bourso  darkness  of  the  great  plains — all  so  long  as  endorsed  by  shareholders  at  a  meeting  called 

on^T^a'rii'Vp'e^^^^^^^^  to  list  no  more  C.P.R.  securities.  the  intrinsic  value  of  the  property  on  the  NEW  BRUNSWICK  TR A DK  London,  Kng.,  and  provides  that  the  uUnsito  holcfings  oAlarkenzie  &  Manm 

had  got  well  under  way.  The  eiilprlt  was  beliex-ed  ~  security  of  which  the  mone.V  is  advanced  is  ^  creditors  shall  be  paid  by  the  interests  which  The  Imsl  deed  of  I6I  I  .  relating  to  the  bond 

to  lie  the  itouschoider  s  son.  a  small  boy  only  six  LAWSUIT  OV'ER  NOTE.  upheld  by  actual  earning  poxx-er.  The  LXL  DITIONS.  the  taking  over  the  plant  and  assuming  the  xioVim’ar  p'oe^’i  not  e7 

Vhefi'-KM^lrehe^piot  (From  Our  Om-ii  Corrospoiidont.)  tendency  is  to  borrow  too  soon  and  too  St.  John,  N.B.-— Wholesalers  report  that  liability  toxvard  debenture  holders.  The  moit  impoVtaut  must  deed  of  the  I0I' in^regard  to 

lielieved  and  sent  to  ix'd  as  a  punishment  His  i  ,  .  xt  r»  a  -  <  *^-  1  -.1  often,  and  the  natural  and  inevitable  result  fho  volnine  of  trade  thus  far  this  year  has  plant  at  Ocean  Tails  is  one  of  the  largest  the  present  legislation,  inasmuch  a.s  at  that  time 

pari'nts  had  some  social  t  ngagenient  that  evening,  St.  -'OHN,  N.B.  An  inte^stiiig  law  suit ;  jg  there  are  sure  to  be  periods  of  gold  hardl.v  been  so  large  as  it  was  in  the  eorres-  pulp  plants  tm  the  coa.«t  and  is  equipped 

^rSitTec  ponding  period  last  year  N  evert  heles.s,  with  modern  machinery  for  turning  out  140  ?^e1?y\1^2t  ‘  o?"tho^ 

had  broktuout  in  the  nursery  and  miKht  havo  rc-  ^ ^  CoDipany  and  Canada  IS  just  picking  lip  after  .such  a  conditionvS  are  reported  to  be  healthy,  tons  of  dry  pulp  per  day.  A  lumber  mill  pledged. 

fiuUcd  in  n  tntgedy  bid  for  tiic  prompt  measures  tho  C^uebec  oc  nt.  Jofinv.  Oust  ruction  ^  om-  periodical  hard  time  of  wholesome  discipline,  although  the  e.xtrenie  dulliiesAS  of  the  lumber  has  been  in  active  operation  for  some  time  c  han^en  m  Text. 

thcTihi-  *ThMTiVi"bfn^^^  panv,  binldors  of  the  St.  John  V  alley  Rail-  Towns  whose  officials  have  had  reason  to  be  markets  is  still  a  feature.  The  First  steamer  in  connection  with  the  company,  hut  the  Some  slight  changes  have  been  made  in  the 

fiL^ain  susp<ctcd;  at  first  he  dinicii  the  charRc,’ but.  u  worried  about  their  salaries  as  pay-day  ap-  of  the  season  to  take  a  full  cargo  of  deals  largest  aspect  of  the  corapany\s  enterprise  printed  in^HF  FivAN/iTr^TiMK^  ^iip 

aftor  bcin;i  qu(‘siU)in'd  by  ihc  polico  and  others.  $l-,000,  dated  February  j,  proached  are  again  printing  their  names  on  arrived  at  St.  .lohn  last  week.  The  value  was  the  pulp  industry.  clause  requirlmi  a  consolidated  balance  sheet  to  be 

bis  narenfe  dncidPH  .  •  *  i  They  ma.v  have  to  pav  rather  of  exports  by  the  steamships  during  the  Financial  difficulties  arose  before  the  Nuhinitted  to  the  Government  now  requires  that 

that  i*^  was  not' Kdc  to  kcciisuciiii  desperate charac-  Phonias  Nagle,  and  wheu  he  t  their  new  loans  through  having  season  1913-14  shows  a  largo  decrease  com-  plant  was  completed,  with  the  result  that  foTakc^DiIce^wBhm"flve  inonti^^ 

ter  at  hoTnc.and  be  was  accordinKiy  sent  to  a  board-  endeavored  to  collect  the  companies  refused  Ynn  too  fast  and  too  far  a  year  or  two  ago;  pared  with  the  season  1912-13.  control  pas.sed  to  the  debenture  holders  in  fiscal  year.  Three  items  have  disappeared  from  the 

idsiimorcncc  Vr  oMi^r  fin  s^^^^^^  but  as  to  the  permanency  of  this  power  and  An  Ontario  commercial  man  who  has  England,  who  had  contributed  $3,509,000  schedule  of  ‘  stocks  to  be  transferred  free  from 


Chanties  in  Text. 

Some  sli«ht  chancres  have  been  made  in  the 
text  of  the  (\  N.  R.  resolutions  since  they  were 


fer  at  home,  and  bt*  was  accordingly  sent  toa  board-  1  endeavored  to  collect  the  companies  refused 


iu«itmnrpnr<4  VrVrth^p  fircs^h^^^^  to  pav.  He  entered  suit  and  last  week  was  but  as  to  the  permanency  of  this  power  and  An  Ontario  commercial  man  who  has  England,  who  had  contributed  .53,500,000  I  schedule  of  “stocks  to  be  transferred  free  from 

jimi  pvi'niualiy  thp  girl,  who  on  rarh Orrasion  iia’ti  awarded  the  full  amount  With  iiUert'st.  prosperity  nobody  has  any  doubt.  Interest  recently  been  through  the  provinces  said  towards  tho  company's  capital.  At  '  he  !  £'^‘5:''„;r,h%f-7‘=torn^Raifw^ax'*’thP 

rrnficrpd  the  (tri-aiest  Kcrvieo,  rontessed  that  she  w-o,.;  nBi-ajaiA-iV;!/  Oil  municipal  loans  is  nominally  secured  on  that  business  conditions  generally  are  in  a  recent  auction  held  in  Vancouver,  the  court  !  tirased  line— forniei-  name  Northern  Pacific  a 

orri7n-.r'v^Pi.nrrpnnhiL ren  swiX  H  POT.XTOES.  ■  town's  public  and  private  property;  more  satisfactory  state  in  these  provinces  placed  a  reserve  price  of  $.1,375,900  on  the  tt>’ -  ''the  rollinK 

ornin.irj  leatun  4H  i  iiin  reui.i,  Kduit?  i  <ibu  is  xim  nioyive  _ _  r*,....... _ i *  \  i  ..z  _ i*.  _ — ....i _ i r.t  \  .  t*  *1,...  _i z. .• i:.  j  .  _  tr,r\  rxrxr.  _ _  .  i.  i  stnrk  and  tfxniilnmcnr.  nf  anv  nf  fhA  abnv#»  ”  r\n*» 

xxhicli  is  satil  to  have  .-n-HiatPd  her.  She  practl-sed 
incendiarism  not  from  any  animus  towards  her  em- 


NKW  BRl'NSM'ICK  POTATOES. 
(From  Our  Own  Correspondent.) 


I  on  municipal  loans  is  nominally  secured  on  that  business  conditions  genera 
j  the  town's  public  and  private  property;  more  satisfactory  state  in  the? 
j  but  in  reality  it  is  earned  and  paid  by  fte  than  in  Ontario  and  the  \Ve.st. 


St  John.  N.B.— Andrew  Elliott,  manager  of  enterprise  nf  the  inhabitants,  as  to  wdiich 


nlnnt  xx-hicb  ineIii<Lo«  89  999  neres  of  onir,  >  stock  and  equipment,  of  any  of  the  above."  One 
plant,  "  Rto  i  inciuaes  M,t.999  acres  ot  pulp  .  j,pni  is  added  to  the  list  of  securities  transferred 
and  timber  loases,  extensive  at<?n  power,'?,  a  }  subject  to  the  perpetual  consolidated  debenturf* 


riplr^'^nXiiTlW^Vh^uso^  forThe‘c^mmlisYon%fVonserva“^^^^^  thfe  is  no  f^estion  in  the  cities  of  the  f  •  ,  ,  j  i  launches,  a  townsite  I'.^’^^rio^TermlntilsVo 

a  study  nf  first-aid"  principles,  and  wi.shed  for  the  farmers  of  New  Brunswick  that  unless  they  i  Wheat  Belt.  We  hope  to  seo  Canada  remain  provement  of  inter-trade  relations,  and  to  with  a  large  hotel,  residences,  workmen  s  terminals  co..  i.ia. _ 

opportunities  to  apidy  her  knowledge.  This  motive  endeavor  to  eliminate  the  disease  of  powdery  scab  for  many  years  a  favourite  destination  for  that  extent  yield  something  more  to  US  than  dwellings  and  a  school  house,  in  addition  aiT«-rnATiA>e  r-mn  m -I'm  -r 

would  c.  rtamly  tend  to  minimize  the  risk;  but  It  is  the  potatoes  of  Now  Brunswick  are  likely  to  be  e&nitAl  the  frtictificfttion  nf  n  biob  the  mere  interest  The  PnnnHinns  to  /In  tn  a  nnln  mill  nn/l  a  Innihnr  mill  aiintkai.ia  .)»  (>UI.D  OIjTPIT. 

lo  he  hoped  that  her  exariniB  will  not  find  imitators,  refused  admission  into  the  markets  of.  the  other  capital,  tne  Irucnncation  ot  xxnicn  tne  mere  1  ne  t  ananian. .  to  rto  to  a  pulp  mill  ana  a  liimoer  mill.  production  by  .4ustralla  in  1913  was  the 

It  is  Impossible  not  lo  f' el  the  greatest  sympathy  for  provinces  next  season.  The  proxdncial  agricultural  Jiaf,  of  course,  intimate  connection  with  the  them  justice,  liax  e  never  been  slow  to  recog-  •—  -  - - -  smallest  in  three  years.  The  output,  as  reported 

iho  p/mr  little  fellow  v  ho  ..as  the  chief  sufferer  by  department  Is  conducting  a  campaign  of  education  prosperity  of  British  trade.  The  invest-  nize  this  and  to  support  a  trade  policy  that  Ask  the  editor  before  buving  new  securi-  by  the  I’niteid  States  Consul-General  at  S.vdney. 
h^’F  lulsj^uiclpfl  dctlon .  loi  tuiiftYdy.  prooi  or  iilfi  luuo-  Bud  ur^io?  tn©  fflriviors  to  ch&Qji©  thoir  IftQti  adcI  i  fviAM^g  iti  tliA  VrATTAfft.A  Lh©  GIH  w  fuTKiTi  xvhii'h  tiatv  ^iaq  Tf  TiAtbinfr  stiH  fTio.\r  cqa'a  for  l&st  jpRr  wfiK  floo  oimcos,  comosrpd 

•r©n<e  waR  not  long  wUhhfild.  and  this,  perhaw.  ii  very  carefully  Inspect  their  seed  for  this  year’s  Pf^ts  or  tne  JMOiner  ^oumry  m  the  Uqm-  irom  \Miaii  new  ties,  it  costb  noinmg  and  may  save  your  2.321,^45  in  19X2,  and  2,484.470  ounces  in 

uio  most  natisfactory  feature  of  the  whole  auair.  plantings  |4iU0ii  piflhy  a  very  important  part  in  tb©  im-  oapitai  is  derivecu  money.  1311, 


rHE  HNANCfAL  TIMES,  MONTREAL,  SATURDAY,  MAY  9,  1914. 
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GRAND  TRUNK  R’Y  $347,175373  IS 
NET  INCOME  GAINS  INVESTED  CAPITAL 
£52,939  IN  6  MOS.  IN  ALBERTA  PROV. 


Fhe  Half-Year  Report  to  Decern- '  This  is  Made  up  by  2,838  Com¬ 
ber  31,  1913,  Shows  That  Total  panies.  Devoted  Exclusively  to  i 
Charges  to  Capital  Account  ^ 

Amounted  to  £2,293,605--Pas- 
senger  Receipts  Show  Good 
Gains — Working  Expenses  were 
72  Per  Cent,  of  Gross  Receipts. 


Thf^  report  of  the  direntors  of  tho  Grand 
Trunk  Riiilway  C'o.  of  Canada,  •which  has 
just  been  received  from  London,  Eng., 
>liows  that  the  net  income  for  six  months  to 
December  Ul,  19i;j,  increased  by  Ji.V2,939 
over  tlie  net  income  for  the  half-year  period 
to  December  31,  1912. 

The  following  summary  shows  a  com¬ 
parison  of  the  revenue  ac(^ount  with  that  of 
the  corresponding  half-year  ended  Decem¬ 
ber  31,  1912:— 


the  Province— Extra-Provincial 
and  Foreign  Companies  Have 
$880,416,002  Capital  New 
Capital  in  1913  Was  $69,041,- 1 
715. 


Cross  rrr-(.ipts  . 

Dc.luct  - 

Working:  CNpcnscs.  hcinc  .■jt. 
rHifof  74  Wi  percent ..  coiii- 
Ii.irert  with  7J.'29  percent, 
in  19Jk’ . 


iniii  in)9 

£4,768,910  £4.019,758 


Vet  Ira  (Tic  receipts . 

Halanee  of  iiieoiiie  from  rent- 
ais,  ontsiti''  operations,  and 
ear  mileage . 


3.500.157  3.334  082 

£  1 .208,759  £  1 .27.8,070 


fr,  10.703  L>r.  87.085 


Toiai  not  levenne . 

\dfl  - 

.tmoiint  reeeived  from  Inter¬ 
national  Hrida.’  <’o 
Interest  on  bonds  of  Central 

Vermont  Railway . 

Interest  on  seenritii's  of  eon- 
trolled  eompanles  and  on 
SI  Clair  Timnel  bonds  ae- 
ipiired  by  issno  of  tirand 
Trunk  4  per  rent,  delicnt- 

iire  stock  .  .  . 

n.alanee  of  general  inter.'st 
account.  . 


£1.210,462  £1.190.001 


10.013 
6,. 507 


10,013 

0.507 


11  1,0,52 
79.352 
£1.435.986  £1.383.04 


103.200 

60.336 


Edmonton,  Ai.t.v. — Five  huuilred  and 
eighty-tliree  companies  with  ii  total  stated 
cupitiilizatioii  of  !5t>9.041 ,71.'>  wen*  incor¬ 
porated  under  the  Companies'  Ordioanett  in 
Alberta  during  1913,  according  to  a  report 
of  the  provincial  secretary’s  lieparlnicnt,  1o 
be  issued  early  in  .hine.  This  shows  also 
that  Iht'  capitnli/.al  ion  of  new  eompanies 
was  increased  by  l51(l.S‘29.3oO.  giving  a  total 
of  .^/O.KTl.Ob.T.  Two  hundred  and  one 
extra-provincial  niul  foreign  companies  with 
total  capitalization  of  S232. 797. 702.1)4  were 
registereil  during  the  same  pi'rioil. 

Mr.  E.  Trowbridge,  deputy  provincial 
secretary,  reports  lliai  companit's  whose 
operations  are  devoted  exi-liisively  to  Al¬ 
berta  and  whose  ejipital  is  till  invfsteil  in 
this  province  number  2.S23.  tlie  total 
capitalization  lieiug  .'?347,174,.')73.33;  7S7 
e.\fra-pro\  incial  and  foreign  eompanies. 
with  a  total  eapilalizatioii  of  !5,s.S(),41(),0()2 
arc  also  doing  business  in  Alberta. 

Receipts  Fell  Off. 

Tile  receipts  for  the  vtuir  1913  were 
S33.934.64.  as  against  S2SL37().39  for  1912. 
Corponations  paid  S96,.SS4.3.',.  Owners  of 
I  automobiles  and  chauffeurs  swelleil  the 
I  coffers  under  the  Motor  Vehicles  .\ct  to  tlie 
;  tune  of  $4.'). 941. .50.  The  rt'turns  from  the 
■  now  Theatres  Act,  passed  at  the  last  session 
I  of  the  legislature,  wt're  .'51,902.7.5. 

!  Tho  province  received  !574,1().5..57  under 
a  law  of  1906.  which  providi's  for  I  he  tax- 


rollowinjr' a?e  net  revenue  rha'rgc^  com^arcrr''wui  !  "IR  < 'n'liitiinn  .  I’acific  Hailway  Com- 


'■orrc'-prinrlin):  p)’riod:  — 

lPi:i 

J{rnts 

hU'Trsi  on  dobunturo  stock's 

i;77.W:i 

jind  bonds  of  tho  company 
Inippcvst.  on  debenture  stock 
and  bonds  of  linc.s  ronsoli- 
flatod  tirand  Tnink 

638,414 

<'omp:iny  . 

C'anafla  .\tlaptir  Railway  df- 

0  sso 

f1rit . 

Detroit.  Cirand  Haven  and 

pr>,0'j  \ 

Milwaukee  defirit,  . 

'roledo.  Saginaw  and  Mtt^ke- 

7,24.'i 

son  Railwaj  drflril  ,  . 
Inlorrst  op  .I  per  roiil.  sprur- 

20.407 

ctl  note*!  . 

S.tl7 

.‘'urplus . 

.877.007 

!  pany’s  liranch  lines  in  Alberta 
i  Auctioneers  contributed  S2.27.5  and  ped- 
!  dlers  paid  $875.  while  the  desire  of  more 
than  .5,000  couples  to  enter  the  marriage 
slate  enriched  the  treasury  to  the  extent 
of  $10,052. 


9.860 

70,783 

36,802 

10.353 


£1.435.986  €1,383.047 


COMPANIES  &  POLITICS. 


Pnymeiit  of  Dividends. 


.\dding  the  balance  of  £16,025  at  credit  of 
net  revenue  account  on  .lime  30,  1!H3,  to  the 
'iirpliis  of  £.577.997.  the  total  available  for 
divitlend  is  £.594.02'_’.  from  which  directors 
ommeiid  the  jia.' ment  of  following  divi- 


(N.Y.  Jotininl  of  Coniineree.  i 

There  could  hardly  he  a  more  siguificant  , 
evidence  of  the  change  which  sentinieni  on 
the  subject  of  political  contributions  lias 
undergone  in  recent  times  than  tho  stress, 
laid,  in  testimony  before  the  lnti<r.state' 
Commerce  Commission,  upon  the  alleged 
contributions  of  the  Xew  5'ork  &  New  | 
Haven  Kailroad  Company  through  I’resi- 1 
dent  Mellenonly  a  few  years  ago.  There  is 
no  question  about  the  corrupt  purpose  and 
pernicious  effect  of  such  use  of  the  funds 
of  corporations,  and  5«'t  it  is  not  so  long. 


deiids.  vi/,.;  For  half-year,  on  the  4  percent,  ago  that  it  was  known  to  be  common  and 
guaraiitecfl  stock,  £'249,  568;  for  half-year,  I  taken  almost  as  a  matter  of  I'oiirse.  It  was 
"11  the  first  pref.  stock.  £8.5.421;  for  half-  in  effect  a  briberv’  of  legislators  and  public 
veer,  on  secoiul  pref.  stock.  £63.210;  divi-  |  officers,  and  yet  when  disguised  as  enntri- 
'Iciid  of  2 '  s  per  cent,  on  third  pref.  stock.  ;  billions  to  pay  campaign  expenses  and  sup-  | 
i'17!t.l  16;  leaving  a  balance  of  $16;  leaving  1  port  an  avowed  party  polit'y,  by  wliich  1h(> 
balance  of  £16.707  to  be  carried  forwartl  |  corporations  were  presumed  to  benefit  in 
next  half-.vear's  account .  I  common  with  all  citizens,  it  was  not  onl.v 

tolerated,  but  hardly  condemned.  The  ' 


CuninariMOii  of  Kerrints.  i  ,  •  .  ,  i. 

!  case  of  a  r<romment  life  assurance  company 
|■^llIowillg  is  a  comparison  of  the  receipts  j  anti  the  bold  defence  of  its  use  of  funds  for 
I’lir  half-years  t-iided  December  .31.  19i;i  and  I  political  purposes  will  bo  easily  reniemberod. 
1912:  Passengers.  £1.4.33, ,840;  1912,  £1,-1  If  used  to  be  notorious  that  railroads 
2i21,133:  inc..  £112.707.  Mails  luid  ex-  exercised  a  dominant  influence  in  State 
press,  £217,385;  1912,  £213,905:  inc.,  legislatures  for  their  own  benetit.  anti  it 

£3,480.  Freight  and  live  stock.  £2,lt38.-  |  vas  not  done  b.v  a  convincing  arra.v  of  facts 
507;  1912,  £2.910,604;  inc,.,  £27,903._  Other  or  argument.  They  maintained  tiieir  lob- 
"cceipts.  £1711.185;  1912.  £167, 1J7,  inc..  j  hyists  at  the  capitaLs,  and  many  were  the 
£12.068.  'lolal  increase.  £156.1.)8.  The  I  reports  anti  rumors  tif  direct  liriherv;  but  the 
nerage  rate  per  Ion  per  mile  on  the  entire  |  most  effective  method  of  accomplishing 
rciglil  business  was  0.69  of  a  cent,  being  j  their  objects  was  b.v  liberal  contribnlions 
ame  rate  as  in  corresponding  half-year.  ;  to  campaign  funds,  mosfl.v  for  tlie  jiart.v  in 
5Vorkin(i  Exprii.sos.  !  I"»wer  seeking  to  retain  power,  btil  somc- 

I  times  for  both  contentling  iiartics.  It  was 
Working  expenses,  excluding  taxes,  a-  ;  almost  taken  us  inevitable,  if  not  legitimate, 
moiintetl  tt)  £3,4.),>,392,  or  72.46  per  cenF  '  It  is  largely  for  this  kind  of  thing  that  groat 
of  gross  receipt  s.  compared  wit  h  £3.246.987,  .corporations,  and  especially  railroad  cor- 
or  70.39  pt'r  cent.,  in  corresponding  half- 1  ])orations,  are  now  pa.ving  the  penalty.  The 
year;  an  increase  in  amount  of  £208,405,  |  fault  was  not  altogether  t hat  of  their  officers 
ami  in  iiroporl  ion  to  gross  ri'ceipts  of  ‘2.07  and  directors.  The  incorrujitible  cannot  he 
pereenl.  k ollowing  is  a  coniparison  of  t he  |  eorru))ted.  The  politicians  and  legislators 
revenue  ('xpelitliture,  ineluding  taxes,  for  :  were  venal,  and  often  fair  treatment  as  well 
liall-.vears  to  Dee.  .11.  191.1  and  191‘2;  Main-  j  as  unfair  atlvantago  had  to  be  bouglit. 

6tnmf ures— ItIFl,  |  xhe  evil  has  not  been  wIioHv  eliminated. 


and 


tin. 1.94.);  1912,  £6()4,.84.1;  ine..  £6!IJ02.  i  Neither  piiblie  men  nor  corporation  man- 
.Mniiitenaiiee  _ol  equipment  JffPl,  £722.-  |  agers  liave  become  immaculate  in  this  re- 
302;  1!)12,  £)  .I'i.S.i.l;  dec.,  £30.o.51.  Traffic  I  spec! .  btit  there  has  been  a  vast  improve- 


expens.'s  1913,  £H3,l0(i;  1912,  £131,074; 
inc..  £12,032.  Comliicting  transportation 
-1913.  ll.78S.4-20;  1912,  £1,648.873;  inc., 
£13'.*.. 517.  General  t-xpenses — 1913,  £127.- 
618;  1012.  £109.3i;i;  ine.,  £18.275.  Taxes 
--l!tI3,  £104.766;  l',P12,  £87,696;  inc., 

£17,0)0.  Total  net  increase.  £22.5.475. 
I’eri-entage  of  gross  receipts — 1913,  74.66; 
1912,  72.29;  inc.,  2.37.  Expenditurt'  per 
irain  mile  1913.  77.97d.;  1912.  71.92d.; 


peel,  lint  mere  lias  neen  a  vast  improv 
ment.  on  both  sides,  which  has  come  froi 
an  awakened  public  sentimmit  which  has 
hi  )'n  growing  in  strength,  and  in  some  cases 
has  passed  from  a  demand  for  honesty  and 
justice  into  an  inclination  to  do  injustice 
by  wa.v  of  vengciince  for  past  wrongdoing.  | 
For  the  most  part  the  lesson  has  been  learn¬ 
ed.  and  great  corporations,  especially  those 
doing  the  sf  rv  ice  of  common  carriers,  limi 
it  to  he  their  best  policy  to  avoid  scandal. 


honest  men. 


inc..  6.tl.id_.  mileage  shows  a  de-  |  disarm  hostility  and  seek  public  fiivor  liy 

crease  of  1)0,.)_6,  or  1.. >3  per  cent.  j  methods  that  command  the  approval  of 

Cliariges  (o  Capilal  Aft-ouiit. 

The  toial  charges  to  eapilal  aceount 

aimiuntcd  to  £2.29.1.60.).  Of  t  liis  £2.1. 1  )  4  |  mcrly  ai  13  KlRiii  street,  has  b»cii  moved  into  larger 
was  for  acquisition  of  bonds  of  the  Lachine,  !  .•''18''* 

.Iac<ims  Cartier  and  Maisoiineuve  Haihva  '  ”  ”  ' . . 


The  ftttatva  liraneh  of  O'Rrieti  &  VVilli.ims,  for- 


Detroii.  Graml  Haven  and  Milwaukee 
Uailway  e(|ui))ment  Itonds.  and  £177, <516  for 
iliseount  ami  commission  on  4  per  cent.  deb. 
stock.  1  (tfT  c*'ii1.  guaranteed  stock,  and  5 


.M  Robinson  *■  f'o.  Itave  mov crl  Ironi  tlic  Bell 
Telepliotie  building  into  ofliees  on  the  grontid  lloor 
of  I  he  new  l.ewi.s  building. 


£589.665);  net  traffic  receipts.  £95,!I98 


. . nl.  sei'un  d  notes,  sold  during  the  half-  (1912.  £189.380):  balance  of  income  froi.. 

.vear.  Expenditure  on  <‘apital  account  in  :  rentals,  outside  operations,  and  car  mileage, 
D  spcct  of  new  works,  etc.,  was;  New  works.  Cr.  £41,830  (l'.)12.  Dr.  £14,354);  total  net 
£166,31.3;  imvv  rolling  stock.  £1.91 1 ,699;  ;  revenue,  £137,828  (1912.  175.026).  Net 


;icvv  machinery  and  tools,  £:1,.844;  land  pur- I  revenue  charges  were  £r23.675.  against 
■•hased,  £'IO.'.*29.  Ninety  engines  (of  which  ;  £112,297,  so  that  th<'re  was  a  net  revenue 
•5  were  included  previously  in  surplus  i  surplus  of  £  1 4. 1.53,  and  after  deduct  ing  t  hat 
lock  .  809  coal  cars.  12.5  lio.x  cars,  and  from  debit  balance  of  £22.8!*7  at  .lune  .30. 


82.5  rt  frigerator  ears  bavc  b<‘en  added  to  tli*'  i  lOF).  then'  nunains  a  net  revenue  debit  of 
official  stni'k  and  cliarged  to  capital  during  ^  £8.744,  which  i.s  carried  forward  to  current 
I  lie  liiilf-year.  Six  i  ngines  were  scrapped  i  half- vear.  Number  of  passengers  carried 


and  oil)'  official  ear  was  built  in  cojiqian.v  's 
■hops  on  revenue  a<'count. 


i'liiiiiriH  AtlnnUc  KailM-iiy. 

results  of  half-.vear's  working  of 


1,134.394,  against  1.160.481 — a  de¬ 
crease  of  2.2.5  per  eenl.;  and  passenger  train 
receipts,  including  mails  ami  express  re¬ 
ceipts,  were  £280.'140,  against  £280,:’,82  — 
an  iner*‘i,is(‘  of  0.02  p<*r  cent.  it.v  of 


(’auuda  .\tlanlie  Railwa.v  compared  with 'freight  moved  was  2.104,374  tons,  .'gainst 
■  orresponding  period  of  1912  were;  Gross  i  2.125.014  tons  -a  decn'a.se  of  0.97  pin- cent.. 
rccei|)ts,  £2.5'2..5.56  (1912,  £262.38.5);  work- I  and  receipts  from  this  w<>r)‘  £461,;5'22. 
ing  I  xpenses,  £264, 111  1  (1912,  £252.8271;  |  against  £475,447— a  decn'ase  of  '2.97  per 
net  traffic  receipts,  dr.  £11,755  (1912,  j  cent. 

£9,5.58):  l>alancp  of  income  from  rentals,  , 

outside  operations,  and  car  mileage,  dr.  i  Detroit,  Riraiid  linven  Ac  .Milwaukee. 

£18.11.5  11912,  £14,.5S7):  total  net  revenue,  I  The  results  of  working  of  the  Detroit, 
lir.  £30.170  (1912._  dr.  £.5.029).  Intere.st  |  Graml  Haven  and  .Milwaukee  Uailway. 
■barges  were  £65.754.  against  £6.5,7.53,  so  j  com  pan')  1  vvith  corresponding  period  itf 


I  hat  there  was  a  net  revenue  deficiency  of  |  1912,  vver*-:  Gross  receipts,  £281.330  (1912,, 
£9.5.924,  compared  with  £70,782  in  1912.  i  £279.1 16i:  working  expenses.  £224,892 
i3)c  number  of  pa.ssengers  carried  was  I  ( 1912,  £2.55,01 1 );  net  irnffi;  ro  eip;  s,  £.56.  ti-iK 
...!(). .182,  against  2.12.018  an  increase  of  ii!)12.  £il.l03i;  balam'p  of  income  from  I 


1.11  per  eent.;  ami  passenger  reeeipts,  in- |  rentals,  emtsid)' (iperations  a.nd  ear  mileage 
■  luding  mails  and  express  receipts,  were  |  dr.  £26.702  (1912.  dr.  £23.926);  lotal  net 
£60,9.51,  against  £.57.'2.54  -  an  inerease  of  j  revenue.  £'29.736  (1912.  £179).’  Net  rev- | 
0.46  per  cent.  Quantit.v  of  freight  moved  |  enue  ch."rges  were  £36.981,  s.ameas  in  ]91'J.  i 
vas  9'2'.<.9.82  tons,  against  982. ()83  tons  in  j  There  was  t  herefore  a.  net  revenue  deflcjcriev 
1912  -a  <Iecrease  of  .5.31  per  cent.,  and  re-  |  of  £7.245,  compared  vvith  £36,802.  Num- 
iplit  fi')))))  freight  traffic  were  £  168.. 599  |  her  of  passengers  carried  was  .507, .810, 


.gainst  £183,292,  a  decrease  of  8.01  per 
.  nt. 


(irand  Trunk  5A'cfi4crn  Railway. 

The  results  of  the  half-.vear'.s  working  of 
lie  (irand  Trunk  Western  Railway,  eom- 


ii.-.r*')]  vvith  corresponding  period  of  1912, 
■' ere:  dross  receipts',  £7(i‘2.373  (1912,  £779,- 
0l5j;  working  expenses,  £666,375  (1912, 


agaiusf  ■506.333,  an  increase  of  O.'.’O  p/T 
C(:nt.;and  passenger  receipts,  inclmling  ni.sils 
and  express  receipts,  were  £.88.113,  against 
£86.696,  an  increa.se  of  1.63  per  eent.i 
Quantity  of  freight  moved  was  1.. 593. 961  ■ 
tons,  against  1..541.073  tons  in  1912.  an  ! 
increase  of  3>.43  per  cent.;  and  receipts  were  j 
£161.706,  against  £161,383,  a  decrease  of 
1.63  per  cent.  •  * 


You  Should  Know 

MR.  ilDHN  Tm 


^  For  the  benefit  of  those  who  do 
not  know  him  we  would  say  that 
he  is  the  best  known  newspaper 
printer  in  Canada  But  he  is  more 
than  that :  He  is  the  best  printer  in 
Canada.  For  nearly  20  years  he 
was  the  foster-father  of  every  piece 
of  machinery  in  the  Herald’s  big 
mechanical  plant.  Every  nut  and 
bolt  in  the  whole  paraphernalia  he 
knew  by  their  first  names. 


A  man  who  treats  a 
machine  as  a  human 
being,  is  this  same 


Mr.  John  Taylor 


^  The  Financial  Times  is  proud  of 
the  fact  that  Mr.  John  Taylor  will 
have  the  general  management  of  its 
new  mechanical  job  plant,  erected 
this  week  and  now  in  operation. 
He  will  give  you  a  reasonable  price 
on  small  stationery  requirements  as 
well  as  on  special  financial  printing 
such  as  prospectuses,  pamphlets 
and  circular  letters. 


*  Mr.  John  J'aylor  will  not  promise  rush 
work  unless  he  can  deliver  it  on  time.  But 
he  will  do  rush  work  for  you,  if  he  has  to  set 
the  type  and  run  the  presses  himself.  And 
he  can  set  type,  and  run  machines,  and  make 
estimates  and  give  you  a  quick,  clean  pro¬ 
duct  which  will  bring  you  back  next  time. 

^  You  really  should  know  Mr.  John  Taylor 
and  the  Financial  Times  Press.  Write  for 
quotations. 


Financial  Times  PubHshing  Co. 


Editorial  Rooms 

HERALD  BUILDING 
CRAIG  STREET 

(Cor.  St.  Alezandor.) 


Head  Office  &  Publishing 
Plant 


333-335  CRAIG  WEST 

(A  doors  -Wsst  of  Tlotorlft  8,.) 


MONEYLENDERS  IN 
WEST  CONTINUE  A 
POUCY  OF  CAUTION 


Ui.  HAS  INVESTED 
ABODT$650,I)00,000 
IN  THE  DOMNION 


Money  Appears  Plentiful  but 
Bankers  and  Loan  Agencies  are 
Not  in  Favor  of  Speculative  In- 1 
vestments  at  This  Time  — j 
Awaiting  the  Result  of  the  Next  | 
Harvest — Representative  Men  j 
Express  Views. 


Wall  Street  Journal  Says  a  Num¬ 
ber  of  Reasons  Explain  the  At¬ 
tractions  of  Canada  as  an  Invest¬ 
ment  Field— Drain  of  Men  and 
Money  —  Will  the  Arrested 
Movement  Take  Large  Propor¬ 
tions? 


(Winnipeg  Free  Press.)  !  (Wall  Street  Journal.) 

A  fair  Index  to  the  state  of  trade  and  the'  invested  approximately 

general  financial  position  is  provided  by  the  ^  T""  T  T 

inor.  1  .1  1  I.  t-.  ■  I  ablv'  .I*  1 3().000,f)0( I  has  been  plaeed  in  land, 

loan  companies  in  this  city.  From  enquiries  •  „  . '  ,  , 

E) _ _  1  .  ■  1  aperl  from  lumber  and  mineral  develop- 

just  made  the  Free  Press  has  ascertained  ' 


_ , ,,  ^  ....  ,  ,  .  menfs.  .\  number  of  reasons  explain  tho 

that  conditions,  while  not  what  they  might  ....  .  .  u  i  „) 

.  .....  .  attractions  of  a  new  country.  Such  at- 

be,  are  not  altogether  unfavorable.  The  .  i  ,  i.. 

,  ,  tractions  are  seen  in  the  almost  inimediatel.v 

disturbed  political  situation  in  America  and  protluetive  returns  of  extraordinary  grain 
'  England  is  preventing  what  otherwise  might '  crops,  in  increased  real  estate  values,  and 
be  a  free  flow  of  money  to  tins  country,  buti'"  possibility  of  high  interest,  returns. 

These  have  been  potent  factors  in  stimu- 


even  after  making  allowance  for  that,  mat- 
ters  do  not  appear  to  be  quite  so  bad  as  at 
the  close  of  the  Balkan  war.  The  supply 
of  money  is  fair  and  the  demand  for  It  is 
not  quite  so  great,  generally  speaking,  as 
would  ordinarily  be  supposed. 


and  invest  meat  by 


Men  nnd  Money. 

Drain  in  men  and  money  from  the  UnitW 
States  has  lieen  large.  Estimate  assigns 


While  it  is  not  expected  that  there  will  be  ,  nboul  $1.(K)0  as  the  average  sum  taken  by 
any  increase  in  the  price  of  money  this  vear  the  .Vnieriean  into  (^anada  when  he  settles 
it  is  quite  clear  that  there  will  be  no  re’duc-  there.  This  compares  with  fhe  $15  of  the 
tlon.  In  all  probability  it  will  remain  firm  European  immigrant  and  the  .$!.)()  of  tho 
at  8  per  eent.  No  loosening  up  can  really  settler.  Tins  has  totalled  m  an 

be  anticipated  until  next  spring,  by  which  prineipally  from  our  west  into 

time,  should  this  year’s  crop  be  a  good  one,'  "esterUj  Canada,  .Hberfa.  .Saskatehevvan 
matters  will  be  all  the  better  for  the  de- British  (  olumhia,  a  suni  iii  cash  and 
presslon  that  has  been  suffered  of  late.  One  i  aniountinp  to  possibly  Slt>0t000,- 

of  the  most  gratifying:  features  of  recent  t  ^  •  j 

times  has  been  tho  tendency  of  Americans is  returning  and 
to  invest  In  this  counUv.  Millions  of  f  is  taking  fright  True  lufln.x  of 

American  capital  has  been  sunk  in  Canadian  l>«P>'lat'on  B)r  '>iglit_  months  ending 

municipal  bonds.  Xot  only  that,  but  Am¬ 


iran  nnanciai  nouses  nave  aociarea  ineni-  j  .  .  *  .  .. 

Ives  to  be  considering  the  question  of ;  J 

ancing  Canadian  industrial  enterprises.  I  ,  roe  •)-'■)  ”  ”  * 

velmimenf  in  th(«  ennnnnMnn  h-J  I  1 08,6.1. )  f  O  86,2 )  2. 


November  30  was  340,899,  an  inerease  of 

crlcan  financial  houses  have  declared  them-'  ■''  P'*-'' 

selves 
financing 

Development  in  this  connection  has  been  |  .  j.  • 

retarded  by  the  political  unrest  in  the  States,  hconoimr  (  oiiditionn. 

but  it  is  sure  to  take  place  once  the  trouble  At  the  moment  Canada  is  showing  dis- 
■with  Mexico  is  over.  tinet  indications  of  chaiiging  economic  coii- 

Wlth  reference  to  the  banks  they  have , 'iitions.  Foreign  trade  has  fallen  off. 
plenty  of  money,  but  they  are  not  enconrag-  Customs  collections  have  dt'creasod.  Bank 
ing  speculation  to  any  great  extent.  They  i  '  learings  have  declined.  There  is  reaction 
are  adopting  a  cautions  attitude,  and  indeed  from  the  late  boom  times.  This  has  been 
the  remark  may  be  applied  to  all  financial  followed  by  inevitnbb>  contraction,  seen  in 
concerns  that  they  are  going  slowly  until  liquidation  of  various  forms, 
the  results  of,  the  next  harvest  can  be  pro-  I’ositivo  jiroofs  are  found  in  railroad  re- 
perly  gauged.  '  port.s.  For  its  fiscal  yeiir  1913,  the  Can- 

,  adiun  Northern  sold  19.75.5  acres  compared 
Good  Go-Aheud  Business.  with  5.5.111  in  1912.  Canadian  Pacific 

N.  J.  Black,  secretary  of  the  Royal  Cana-  (oL'llcd  474,79.8  instead  of  669,6.19. 

dian  agencies,  one  of  the  representative ;  9"  ''"'•••••'••'•''j  he-' ^ '’'•n*'''* 

financial  men  interviewed,  stated:-  '  ed  equal  y  and  have  saenheed  properly  to 

"I  think  that  everybody  here  and  in  the  ^  i'*'''*’''  values. 

West  generally  is  getting  down  to  good  go- 1  Intonuilional  Depression. 

:  ahead  business.  I  don’t  think  there  has  AH  this  has  undoubtedly  unsettled  Ameri- 
!  ever  been  a  time  in  the  history  of  the  5Vest  i  can  inv<‘s1ment  ami  affectol  immigration. 

'  M'lien  there  was  such  unanimity  of  sent!-  .Added  to  this  is  the  deereiised  margin  of 

I  ment  and  effort  in  the  direetlon  of  legili-  profit  on  wheat  farming.  There  is  inter- 

j  mate  finance.  The  whole  ronntry  lately  national  business  depri’ssion  wliich  finds  a 

I  has  had  a  tendency  to  encourage  specula- 1  usual  eonnterpart  in  lowi-r  commodity 
I  tlon,  and  that  always  creates  a  class  of  peo- 1  jiriees. 

:  pie  who  are  injurious  to  the  public  welfare. '  Whether  fhe  arrested  niovi'inent  of  Amer- 
I  That  class,  however,  is  wiped  out.  It  is  not  !  imiii  farmers  into  Canada  will  take  larger 
I  that  it  absolutely  changes  the  situation  of  proportions  is  a  matter  of  as  much  interest 
i  the  country,  but  that  it  wipes  out  a  class;  to  ourselves  as  of  concern  to  our  neighbar. 
I  that  has  been  created  by  abnormal  condi- 1  — - 

i  tions.  I  think,  liow'ever,  that  the  financial ;  NIAGARA  POWER. 

j  stringency  of  wliich  we  have  heard  so  mnrh  . . 

I  has  really  been  a  blessing  In  disguise.  ! 

I  "One  of  the  results  of  the  abnormal 


j  growth  of  trade  in  the  West  has  been  that 
I  the  commercial  houses  of  the  both 


large  and  small,  have  been  using  their  bank 
credits  to  carry  permanent  capital  invest- 


('oinbiiiod  Knriiiiii*.s  of  Ni»iLnr;i  Fiill.s 
Power  ninl  f’niindiHii  Power  In¬ 
creased  ■S2.51,0()()  ill  1913. 

Conibin(>d  gross  earnings  of  Niagara 
Falls  Power  Co.  and  Canaslian  .Niagara 


ments.  This  Is  really  tlie  whole  situation  j  l>ower  Co.  for  1913,  were  .$2.74'2, 192,  an 
In  a  nutshell.  The  cutting  of  credits  by  j,^,.r,.(,se  of  .$254,996  over  1912.  It  re- 
tlic  banks,  whilst  retarding  expansion  to  ip. 70  ,„,r  c.nl.  of  gross  for  operating 

some  extent,  has  enabled  the  '  ominercial  ,, xpenses,  an  increase  of  1.08  per  <'eiit.  over 
world  to  catcb  up  on  capital  outlays.  It  th<'  pre<>eding  year,  leaving  net  (‘arnings 
will  take  some  time  for  matters  to  adjust  of  $2. ‘201, 927.  an  increase  of  $169,828. 


themselves,  but  when  they  do  the  country 
will  be  in  a  better  shape  than  ever. 

.American  Interest. 


“One  of  the  pleasing  features  has  been 
that  American  investors  have  taken  an  in¬ 
terest  in  Western  Canada  that  they  have 
never  done  before.  Several  million  dollars 
of  municipal  bonds  in  the  three  prairie 
!  provinces  have  been  purchased.  And  better 
I  still,  American  financial  houses  have  de- 
i  dared  themselves  to  be  considering  the 
I  question  of  financing  Canadian  industrial 
I  enterprises.  This  has  had  somewhat  of  a 
i  setback  by  the  Mexican  troubles,  but  excel- 
I  lent  results  may  be  anticipated  when  the 
'  war  clouds  blow  over.  The  supply  of 
;  money  is  not  equal  to  the  demand,  but  the 
’  feature  of  which  I  have  just  spoken  Is  an 
!  extremely  satisfactory  one.  We  do  not 
i  need  to  worry  so  much  about  the  money  in 
!  the  first  place.  l.et  ns  get  the  attitude  of 
!  the  people  right  and  then  it  will  be  an  easy 
'  matter  getting  the  money.” 

.Money  From  Holland. 

j  J.  O.  Coster,  general  manager  of  the 
I  Holland-Canada  Mortgage  Company,  said:  — 
'  “About  three  months  ago  I  did  not  think 
;  there  would  be  sufficient  money  to  meet  re- 
I  quirements  here,  but  it  Is  the  case  that 
'  money  is  coming  in  in  sufficient  volume  to 
meet  the  amount  of  applications  made  from 
I  Winnipeg  and  the  West.  The  rate  of  In- 
i  tcrest  is  decidedly  lower  than  it  was  three 
months  ago.  At  that  time  we  did  all  bnsi- 
i  ness  at  9  per  cent,  in  Saskatchewan,  and  8 
i  per  cent,  in  Manitoba,  and  just  now  we  are 
doing  business  at  the  rate  of  8  per  cent,  in 
!  Saskatchewan  and  T'/i  per  cent,  and  8  per 
!  cent,  in  Manitoba. 


Trust  and  Loan. 


I  "There  is  really  not  a  very  great  change 
'  In  the  financial  situation,”  said  E.  R.  White¬ 
head,  acting  commissioner  to  the  Trust  and 
i  Loan  Company  of  Canada.  "Money  is 
I  moderately  plentiful,  but  lenders  are  in- 
I  dined  to  select  their  securities  cautiously, 
j  In  the  city  there  Is  rather  an  active  demand, 
I  more  particularly  in  respect  of  apartment 
j  dwellings  and  dwellings  of  medium  class. 
The  rate  is  firm  at  8  per  cent.,  with  perhaps 
I  a  shade  better  rate  for  high-class  residence 
j  in  districts  like  Crescentwood  and  River 
I  Heights.  There  is  not  likely  to  be  much 
:  change  In  the  rates  until  the  prospects  for 
I  this  year’s  harvest  are  ascertainable.  Build¬ 
ing  appears  to  be  quite  active,  but  if  the 
harvest  turns  out  unfavorable  it  mi'?ht  be 
difficult  to  rent  some  of  the  buildings  that 
are  being  put  up.  As  far  as  farm  loans  go 
the  demand  is  quiet.  The  rates  are  still 
firm  at  8  per  cent.  There  is  plenty  of 
money  obtainable  for  choice  farm  loans  at 
that  rate.” 

Legitimate  Business. 

Robert  McKay,  of  Allan,  Killam  &  McKay, 
Ltd.,  insurance  and  financial  agents,  said:  — 

“No  two  opinions  would  be  alike  on  flnan- 
I  clal  conditions  to-day.  With  war  and  ru¬ 
mors  of  war,  no  matter  how  distant  from 
home,  are  disturbing  elements,  sentiment¬ 
ally  to  a  great  extent,  no  doubt.  I  think 
we  are  all  guilty  of  doing  too  much  talking 
about  something  we  know  little  about ;  we 
worry  all  winter  about  the  spring,  and  all 
summer  about  the  harvest.  Providence  has 
I  not  been  unkind  to  the  farmer  in  this  west¬ 
ern  country  of  ours;  she  usually  allows  us 
to  put  in  a  crop  and  harvest  one,  sometimes 


Other  incoiiic  of  I  h«‘ (‘onipany  coiisi.sted  of 
.$77. 1.53  in  intoro.sf .  an  increasrof  .$27. 7 18, and 
$;{S.90.)  in  dividends,  11  decrease  of  $60.‘2’2.5, 
making  total  net  iiiconieforllu*  year $2,317,- 
98.5  eoiniiared  witli  .$2,180,663  for  1912. 
Dedindions  consisted  of  .$.500.(M)I)  intere.st  on 
first  mortgage  bonds,  .$-493, 560  interest  on 
general  and  refunding  bonds  and  ■$1,‘200 
interest  on  debentures,  all  unchanged  from 
the  preceding  year,  witli  taxes,  insurance 
and  ('anadian  park  nuitals  of  $2.53,114,  a 
decrease  of  $4,9'29  from  1912,  leaving  tho 
surplus  income  for  1913  $1,070,109,  com¬ 
pared  with  .$927,857  for  1912,  an  increa*) 
of  $142,251. 

Siirplu.s  Balaiico. 

The  surplus  balance  January  1,  1913,  -was 
$1,8.5.5,426,  to  which  was  added  $L070,10'J 
surplus  income  for  1913  and  miscellaneous 
credits  of  $1 1,431.  and  from  which  was  paid 
four  dividends  aggregating  .$460,616,  leavdng 
the  surplus  December  31,  1913,  at  $2,- 
176,351. 

The  substaufial  increases  in  the  operating 
revenues  of  the  companies  were  made  pos¬ 
sible  by  completion  of  generating  unit  No. 
7  in  the  Canadian  plant,  the  release.^  by 
expiration  of  tho  Burton  law.  of  restrictionu 
on  transmission  into  the  L.  S.  of  power 
generat<‘d  in  Canada  and  the  substitution  of 
more  praclicabh'  methods  of  measurementa 
of  water  diversion. 

The  doeroaso  in  other  income  of  the  gen¬ 
erating  companies  was  due  to  the  fact  that 
no  dividends  have  lieen  paid  by  the  Cata¬ 
ract  Power  &  Conduit  Co.  and  the  Tona- 
wanda  Power  Co.  since  an  order  in  April. 
1913,  by  the  Public  Service  Commission  of 
the  Second  District,  reducing  by  28  per 
cent,  power  rates  in  Buffalo,  except  rates 
for  power  for  railway  purposes.  An  appeal 
from  this  order  is  pending. 

No  bills  affecting  the  interests  of  the 
companies  in  regard  to  diversion  of  water 
from  tho  Niagara  river,  or  dealing  with  the 
rights  of  tho  generating  companies,  were 
p.assed  by  the  Xew  York  legislature,  but  the 
Cline  bill  is  pending  before  the  Foreign 
)\ffair.s  committee  of  fhe  National  House. 
Under  the  decision  of  the  board  of  directors 
that  the  company  should  refrain  from  en¬ 
gaging  in  retail  lighting  and  power  distri¬ 
bution  through  corporations,  which  it  does 
not  wholly  control,  it  has  contracted  to  sell 
it.s  majority  interests  in  the  stock  of  the 
Cataract  Power  &  Conduit  Co.,  to  the 
Buffalo  General  Electric  Co.  The  policy  of 
the  generating  company  will  be  the  produc¬ 
tion  for  industrial  uses  and  its  transmission 
in  large  quantities  for  distribution  by  others. 


a  good  one,  sometimes  only  fair,  but  on  the 
average  just  a  little  better  than  any  other 
country  on  earth.  So  why  croak  so  much 
and  work  ourselves  Into  a  fever  about  some¬ 
thing  over  which  we  have  no  control?  The 
trouble  Is,  we  have  all  made  money  too 
quickly  with  too  little  effort,  and  sometimes 
with  no  consideration  of  judgment.  This 
day  is  passed  for  the  time  being  at  least. 
We  must  follow  the  line  of  legitimate  busi¬ 
ness  both  in  real  estate  and  others  forms  of 
Investment,  and  there  is  plenty  of  it  in  this 
city  of  ours,  only  it  will  require  more 
common  sense  and  a  keener  eye.  and  more¬ 
over  a  realization  that  we  must  be  satisfied 
with  a  reasonable  return  on  capital.  There 
is  no  doubt.  In  my  humble  opinion,  that 
there  is  more  Idle  money  in  Winnipeg  this 
season  than  has  existed  In  years,  watting 
for  bargains,  higher  rates  and  sound  busi¬ 
ness.  - -  - 


J. 
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SASKATCHEWAN  !  PROMOTER  DOWNEY  AN  EXTRAORDINARY  HOrS  THIS  FOR  A  I  In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 

!  Business,  the 

UW  NOT  TO  GIVE  OF  COLONIAL  LIFE  CASE  IN  WORKMEN’S  .  FINE  SAMPLE  OF  ^  SUIT  LIFE  OF  CAITADA 
AGENTS  MONOPOLY  GOES  OP  FOR  TRIAL  COMPENSATION  Aa  SKELETON-RATTUNG;  “  ... 


So  Says  the  Superintendent  of  I  No  Application  Was  Ever  Made  |  Railway  Condemned  to  Pay  $300  Insurance  Agent  Implores  Mont- 


Insurance,  But  to  Protect  Them ! 
From  the  “Pernicious  Habit  of 
Overhead  Writing” — All  Risks 
Must  be  Approved  by  a  Resi¬ 
dent  Agent.  j 


For  a  Charter — Anson  A.  Card 
Was  a  Provisional  Director  and 
so  was  K.  C.  Balfour,  but  Latter 
Withdrew  - A  Doctor  the  Com- i 
plainant. 


a  Year  for  Life  to  an  Employee 
Because  Fellow-Employee  In¬ 
fected  Him  With  Disease  When 
Removing  a  Cinder  From  His 
Eve. 


realers  to  Take  Out  One- Year 
Policies,  Because  Stocks  are  | 
Down  and  “The  Worst  is  Yetj 
to  Come”-  Why  Do  They  Do| 
This  Sort  of  Thing? 


Thp  Supmntpndcnt  of  Insurance  of  the  St.  Catliarinos.  Ont. -T.eslie  lYowney,  who  extraordinary  example  of  the  possl-  The  Financial  Times  has  on  several  occa- i 

proxince  of  Saskatchewan  writes  in  refer-  was  arrested  at  his  home  in  Toronto  several  I'Hities  of  the  Workmen’s  t^onipensatlon  Act  sions  recently  taken  exception  to  the  crape-; 
ence  to  an  editorial  which  appenrefl  in  thisj  weeks  ago  on  a  eharRc  of  having  conspired  Quebec  was  afforded  this  week  when  His  on-the-doorbell  methods  of  some  insurance  j 
paper  last  week  on  the  subject  of  the  recent-  !  with  H.  L.  I’carce  to  defraud  l»r.  Currie,  of  i'*’*'d‘‘<hip  .Mr.  .Instiee  .\rcher  condemned  the  canvassers  in  their  effort  to  get  business.! 
ly-i.ssued  instructions  to  insurance  agents  in  j  Merritton.  of  a  sum  of  money,  was  this  week  l«y  S'-lOO  a  year  for  life  to  Antonio  Hut  the  moat  dirge-like  insurance  circular  : 

that  province.  Mr.  Fisher  states  that  our  (onimitted  for  trial  by  .Magistrate  Campbell,  ^‘''‘"'c,  a  car  .  leaner.  Flore  became  blind  ever  penned  by  an  author  who  ought  to  be 
interpretation  of  the  clause  prohibiting  the  |  Dr.  Currie  testitied  that  in  Mav.  ltd:;  the  f*'  gonorrhoeal  infection,  con-  occupying  a  good  old-fashioned  pulpit  and 

wiiting  of  a  lire  policy  wiihotit  theendorsa-  prisoner  called  upon  him  to  get  him  to  sub-  tracted  indirectly  as  a  result  of  a  mishap  discussing  the  hotness  of  holl-fire  had  not 
tion  of  a  local  licensed  agent  is  iueorrect.  |  t’f  '''he  for  stock  in  the  Colonial  1-ife  Insur-  aicruing  to  him  in  the  eourse  of  his  daily  |  then  been  brought  to  our  attention.  We 
and  writes:  ance  Company,  taking  insurance  that  other  work.  Flore  was  working  on  a  car  xyhen  '  commend  to  our  insurance  readers  a  perus- 

■'We  are  not  creating  a  monopoly  for  I  companies  would  not  take.  Dowm-y  told  a  locomotive  I'assed  in  the  immediate  vicin-ial  of  the  following  document,  but  we  sup-, 
Saskatchewan  agents  hut  are  endeax  oring  I  him  tlie  company  had  been  formed  and  had  't.v.  cinder  or  spark  tlexv  into  his  eye;  press  the  name  of  the  company  (which  is  h 
to  so  arrange  matters  that  the  .Saskatche- j  niade  application  to  the  (lovernment  for  a  later  fellow-workmen  in  trying  to  relieve  probabl.v  quite  innocent  in  the  matter),  and'" 

xvan  agents,  men  who  are  earning  t  heir  '  charter,  hut  before  it  could  rate  insurance  the  luiin  somehow  or  other  introduced  the  that  of  the  agent  xvho  signs  the  clrcu- ' 

money  here  and  doing  all  they  can  for  thej  it  had  to  make  a  dej.osit  of  l.v  per  cent,  of  infection  into  the  optic,  xvith  terrible  re-  j^r;  — 

dexelopment  of  this  prox  inee.  ma.v  he  pro- i  its  subscriptions.  This  had  all  been  raised  suits.  His  Lordshii)  held  that,  though  the  “Tfear  Sir, — We  arc  passing  through  a; 

tected  from  the  inroads  of  the  pernicious  except  $1,000.  which  would  be  in  hand  by  mishap  xxas  not  the  direct  cause  of  the  financial  crisis.  The  best  established  I 


is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 
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ESTABLISHKD 


habit  of  overhead  xvriting." 


the  time  he  got  l>ack  to  Toront. 


plaintiff's  present  condition,  it  xvas  the  bouses,  and  wcaltliiest  men  in  our  city,  will 


The  text  of  the  elause  dealing  xx if  h  |  Hovernment  would  grant  the  charter.  Hr.  catise  of  the  action  of  the  felIoxx--xvorkmen,  |  ),,,yp  au  , 

resident  agents  in  the  new  (1!H:5)  lu-urancc  '  MeT’hedran,  a  Toronto  physician,  xvcll  xvhich  in  turn  was  the  direct  cause  of  the:  ..;torm.  The  bottom  has  dropped  out  of  the, 


.\ci  of  Saksatehexvau  is  as  follows: 


knoxvii  to  witness,  was  to  be  chief  nicdi.al  infection 


market,  stocks  are  dropping  daily,  and  with  ! 


lleeHiiie  IHssiiiistied. 

Hater  on.  by  reason  of  informatifui  rc 


(1  )  No  hr.*  ifisuranee  eonipanx'  not  in-  ■  examiner,  and  Hr.  ('urrie  xx’as  slated  for  His  l.crd.sliip  said  that  xxdille  complete  fijg  present  outlook  the  xvorst  is  x'et  to  come, 
eorporated  under  the  laws  of  this  province,  I  examiner  for  St.  Catliarines.  Tborold  and  proof  xvas  impossible  there  xvas  suflicient  "You  have  dipped  heavily,  a  large  amount 
iioPDSf^fi  iiiidpr  this  .\ot,  shfill  iiijiko,  Jlorritton.  On  tin'sc*  roiirosontutions  ho  prpsiniiiitioii  thnt  tlio  iiit'octioii  occurred  wiiich  you  <‘srrv  oti  inur^in  A.  furtlicr 

place  or  cause  to  he  made,  xxriften  or  plai'cd.  subscribed  for  twenty  shares  of  stock,  giv-  xvben  the  attempt  xvas  made  to  relieve  plain-  j„gy  affect  you  very  materially  may 

.Tny  policy,  duplieatf  policy  or  contract  of  ing  bis  cheque  for  .S.'IOO.  It  xvas  made  out  tiff  of  the  foreign  substance  in  his  eye.  insolvency  Have  you  s't’oppcd  i 

insurance  upon  property,  real  or  pcr.sonel.  in  favor  of  the  Traders’  Securitv  Companv.  Tlioiigli  it  was  not  the  spark  itself  which  ,  consider  the  conseniicnccs  which  such 
situate  in  Saskfltchexvan  or  dfsenbed  in  any  !  of  Toronto,  wliicli  xvas  acting,  according  to  xvas  the  direct  luinse  of  tiie  infection  and  an  event  mav  involve’  I 

policy,  dnplicpte  policy  or  coiilraet  of  iiiMir-  Downe.v.  for  the  insurance  companv.  The  of  the  subsequent  blindness,  such  spark  was  «y„„r  personality  ard  executive  ability' 

"asliing  and  cleaning  absolutely  needed  to  earVy  you  through; 
the  said  risk  has  been  approved  by  an  agcnl  pcy.  (,f  tli.'  eve  and  it  xvas  in  tlie  latter  opera-  ; 

who  is  resident  of  fills  province  and  holding  llecHiiie  IHssiilistied.  Hon  that  the  infection  xvas  eoimnunieated  ,,,  s,. -renaid  one  hundred  fold  ^If  not' 

a  certifleafe  of  aiithoirty  from  the  super-  ,  .  .  ....  to  the  plaintiff.  Fnder  the  eirciiinstanees.  J, .  < 

intendent  and  who  shall  sign  or  countersign  f-atcr  on.  by  reason  ot  information  re  j  accident  of  wliicli  the  iilaintiff  fell  hankrnptej  stares  you  in  the  face.  .  J^nly 
all  policies  so  issued  and  make  a  record  <lissati.sticd.  He  heard  .  qin  was  ne  accruing  on  the  occasion  of  twenty-four  accidents 

of  the  same  on  hooks  provided  for  that  pur-  !  t'n«t  there  xvas  no  Trader.s'  Security  Com-  ,  1,  !  lu  work  ^  ^  this  city,  many  of  xvhicli  may  prove  fatal 

pose  and  receive  the  eominission  lor  anv  ''itness  said  that  he  b'arncd  that  “an.'  "ors. _ _  1  our  turn  may  be  next.  God  only  knows!  I 

part  thereof;  when  tlie  premium  stiiiiilated  **'•  ‘'b'lMiedran  had  no  conneefjon  with  the  _ _  In  that  event,  what  would  become  of  your 

in  such  poliev.  duplicate  poliev  or  eoniniet  !  i'l.siiranee  company.  This  was  one  of  tlie  wife  and  family,  your  own  flesh  and  blood? 

of  insiirance'is  paid  ‘  ^  Indiieenients  that  made  iiim  sign  the  appli-  j-v  »  Y’ou  think  you  can  afford  to  take  a  chance. 

“Xolhing  herein  shall  be  eonsinied  to  I  ention  for  stock.  hlYP  rxPmiTfl^  children  cannot; 

prevent  anv  such  in.siiranee  company.  M’illiani  Vab'.  deputy  siiperiiitendent  if  M  t !  J.  I  they  are  the  ones  xvho  run  the  risk,  not  you. 

licensed  under  I iiis  Act .  from  is'iiing  polieii  s  Attorney-General's  I >epart-  J  Wliy  not  let  ns  stand  the  risk?  It  is  our 

at  its  principal  or"  hraiieh  oftiee  covering  I  ''or  a  charter  had  :  mi.  lie  Xorii -n  c.Tmps  hclonniiig  to  foisiness.  Take  "blanket  insurance”  for  a 

property  situate  in  this  province  provided  I  never  been  tiled  in  tlie  department  by  the  siii>-<ontraeiors  ..i.  iiw  (  iMt.  year  while  this  present  crisis  lasts.  It  j 

that  such  policies  are  issued  either  upon  ap- I  '  olonial  In.siiranee  Company.  He  knew  -’o  mil.  ,  vu'i  ol  here,  wcr.' fired  liy  lalior  .ngilators  will  only  cost  yon  about  l?e  of  the  face  i 

plication  proetired  and  siibinit  ted  to  >iieh  '  nothing  about  it.  but  that  many  complaints  ' reveny,'  i.oss  s.x  iioo  value  of  the  policy.  .Any  true  sport  would  i 


of  Canaba 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


of  the  subsequent  blindness,  sucli  spark  xxas  I  personality  ‘ard  executive  ability' 

flic  occasion  of  the  wasbing  and  (leaning  absolutely  needed  to  carry  you  through; 
of  the  ('.ve  and  It  was  in  the  latter  '>P<'ra-  j,-  y^,,  ,,„i]  through  .vou  ' 

fion  that  the  intcwtmn  xxas  eommunleated  repaid  one  hundred  fold.  If  not,, 

to  file  plaintiff.  *  Vi*. fell  bankruptcy  stares  you  in  the  face.  Only' 

the  accident  ot  xx  liieli  t  i('  .  -  yesterday  tliere  were  twenty-four  accidents 

victim  xxas  one  accruing  on  ic  .  .  pjty^  many  of  xvhicli  may  prove  fatal. 


his  daily  xxork. 


Fire  Records 


that  slip'll  polioif's  rithiT  upon  «ip-  I  ^  Dionun  In.suraiici*  (’oiDpany.  know  mM*’'  ur-si  honx  vsrrf  fin'd  by  laiior  aguator 

plication  procured  and  siil.mil  ted  to  such;  no'hing  about  it.  lint  that  many  complaints '•'v.iiye  boss  s.x  iioo  . 

company  by  resident  authorized  agents  or  !  "-"in  all  over  the  eoiinfr.  had  been  A b'd 


else  after  being  signed  or  eotmler.sigiied  by  a 
residenl  autliorized  jigent. 

“nil  No  provision  of  tliis  see.tioii  is  iii- 


against  it.  .\o  prospeefus  had  ever  lieeri  i  „[■  .  r.'i’i.i  in  s 
tiled  for  ineorporatioii  of  Hie  Traders’  S  '- ■  in  ;T  lim  l>(i\ 


Y'oiir  turn  may  be  next.  God  only  knows!  I 
In  that  event,  xvliat  would  become  of  your 
xvife  and  family,  your  own  flesli  and  blood? 
Vou  think  you  can  afford  to  take  a  chance. 
Y'ou  can,  your  wife  and  children  rnnnot: 
they  are  the  ones  xvho  run  the  risk,  not  you. 
Why  not  let  ns  stand  the  risk?  It  is  our 
business.  Take  "blanket  insurance”  for  a 
year  xvliile  this  present  crisis  lasts.  It  j 
xvill  only  cost  yon  about  of  the  face  i 
value  of  the  policy.  .Any  true  sport  xvould  j 
take  a  cliance  xvitb  the  odds  100  to  1  in  his  i 


MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 

GENERAL  MANAGERS 

LEWIS  BI  ILDING,  COR.  ST.  JOHN  &  HOSPITAL  S’TS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

^ic^ontific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Bnilding,  TORONTO. 


4  Hospital  Street,  MONTREAL 


,r  Nc.  IS  «HS  .|esiri.x.  .l  h.v  fire  an.l  J  .-.OO  IiusIm'I.s  'ee'-  "  '  ‘ 

.f  grain  in  storage  xxas  limned.  Tlie  Pla/.e  ylarlcd  favor.  I  have  millions  of  dollars  Of  good 


(•iirit,v  Company. 


same  parlies  wlio 


tended  to  or  shall  apply  to  direct  insurance  fll'^d  a  )irospeetus  for  tlii'  Colonial  Mfo 
coxering  the  roiling  stock  of  railroad  cor-  applied  to  Hftaxva  for  a  eliarter  under  flic 
porntioiis  or  propert.x'  in  transit  whieli  is  in  name  of  fi’"  I’.ritisli  Kinpiri'  Insurance  Coui- 
f  he  possession  and  custody  of  railroad  cor-  paiiy.  4i 

porations  or  other  eommon  carriers  nor  to  I'-  I>.  .four,  of  Toronto,  had  lieen  a! 

movable  propert.x-  of  such  eommon  carrier  provisional  director  of  the  Colonial  l-ife. ' 


Mmiireal  Xpril  Damiice  of  Sa.OOil  In  sloek 

«as  (lone  «  hen  tire  hroKe  mil  ill  the  premi.-es  of  I  lie 
Prinee.s  XX  ardrolie  ('onipany  at  tin  .Sf.  Callievine 
-treei  »e-(  eansed  it  is  Dioiigld  P.x  an  eleeiHe 
pre^.ei  *s  iron.  Ilie  enrreni  nf  xx  hieh  'yas_  lell  on, 
eaii-ing  the  iron  lo  heeome  re(I  liol .  igniting  the 
lalileon  xxliieli  il  liad  lierii  placed. 


Canadian  legal  tender  to  back  me  up,  and 
■ve'’()t-"iie  !  every  obligation.  I 

caHM-riim  ;  “Why  worry  your  head  off  about  financial! 
II  eieeiHe  I  troubles  aiifl  the  future  of  your  family,  xvlicn  ' 
litbiK  "lie  I  ^  dollars,  will  agree,  in 

^  I  fact  are  most  anxious  to  take  this  burden  I 


LIBERAL  VIEWS  OF  THE 

C.N.R.  AGREEMENT 


I*KOPLK  <»KT  TOO  MTTI.K. 
(Toronto  filobo) 


I  lie  said  that,  on  Its  fare.  Il  displavs  a  de.sire  to  vafe- 
guard  the  imblie  interests  that  has  not  Peen  apparem 
in  Mie  past  in  the  bond-gnaranterlng-enterprises  ol 


used  or  emphi.vefi  by  them  in  fheir  liusiinss  bn<  had  resigned  boeatise  of  tlie  many  eoni-  ch.-iredaV  (Ire  igniting  ilie  Klielnn  xx.'di  i>a|ier 
Rs  common  Ccarriers.  jdaints  of  niisreiiresentation.  He  bad  al- 

“(.1)  N'o  resident  agent  holding  a  eertifie-  loxved  I ’cane  to  use  Ills  name,  but  bail  not 

cate  of  anthririt.v  shall  sigti  ally  blank  ptilii-y  beard  from  him  for  sonic  time.  He  bad 

of  insiiranee.  ‘  taken  no  stock  in  the  comiiaiiy. 

“i  l)  .\n.x-  lire  insurance  eoinpan.v  xxliieli  .\iison  A.  Hard,  of  'l'(ir(int(i.  was  another 

issues  a  policy  save  as  hereinliefore  meni  inn-  provisional  director.  He  had  taken  no 

ed  in  this  section  shall  lie  lialile  to  a  penalty  stock  in  the  coiniiany  u)i  to  the  time  that 
of  not  less  than  one  luindred  dollars  and  Detective  Helinrn  visited  him.  but  since  Hien 
not  more  than  three  liiindred  dollars  for  had  taken  tifty  shares,  for  xvhicli  he  gave 
each  violiey  so  issued:  and  failing  payment  txvo  notes,  xvhich  have  not  tieen  iiaid. 
of  the  said  penalt.x-  upon  request  of  the 


:fn  'xi'hi.'h  il  imd';:;;'; "iheeii.''"'' fH-t  are  most  anxious  to  take  this  burden !  t,';  ’riVm, '>^“vi„ebd  ami 

diild  Xpril  :to  Damage  of  .‘«JOO  in  resideper  oft  voiir  shoulders  .  And  in  casC  the  uneX-  I  insist  thal  the  people  who  take  the  flnapeial  n"=k  It.  is  probable  that  for  this  agreeable  rhange  the 
lire!  11.  ijs  Xanglian  Itmirl.  I'v  sparks  from  u.  pected  should  happen,  shall  guarantee  an  I  of  esiablislilng  a  business  stimilfi  have  the  largest  people  have  to  thank  themselves  more  than  the 
laMIre  igniting  the  Kllein  n  xxall  paper  ednention  to  vniir  ebildren  and  an  inrie- 1  ''  deternilning  voice  In  eon-  Tto-den  ffovernment.  There  has  been  a  marked 

I,.,. .  .  April  .111.  Tbe  XX  .(Iker  fonndrv  a  P  ^  <l'W*lng  Its  affairs^  Anidj-  ng  this  prlneiplr  t.x  he  ehange  in  public  sentiment  over  this  bmid-gnaran- 


loss  will  lie  .«",()(HI,  paril.x  insured  know  when  I  ran  see  vou  and  I  shall  be  '  mneii  money  in  me  n.rm  oi  ronsinieiion  priims  jienaiiy  oi  loreeiosure  in  the  event  of  failure.  If 

|.;,.M0VT..N,  Vi  rx  .  Ma.v  I  l-ire.  believed  to  he  ..C  "  ™ ‘  im  '»•  awarding  eontrarts  to  themselves  public  aid  is  neres«ary  to  save  the  enterprise  from 

of  inr«  tulinr.v  tFriuon  proluihiv  to  crivor  theft,  ilid  Diost  nappy  10  RO  Into  tlilS  niaiier  uiin  i  ^^ithouf  ralllnK  for  tctidors  in  rompetltioti.  In-  rnhi.  fhrso  rondltinn®  will  nirrt.  to  siomo  extent  hi 

idn-iderable'damage  at  an  early  hmir  Friday  morn-  votl.  I  sllall  refrain  from  making  myself  tier  thedeal  now  proposed  by  Mr.  Borden  they  take  least,  the  demand  of  the  public  that  the  assiastnee 
ing.  Id  ;i  sexcn-limisc  leiTace  and  an  empty  hofivp  nmnnsifinn  obnoxious  and  shall  give'  tniiilon  dollars  worth  of  st<iek  and  retain  niiist  be  conditlon.al. 

owned  he  Mrs  X  Sandi.son.  on  Sioiu  Plain  road.  proposiuon  oonoxious,  ana  snan  gDP|,.on,rol  of  tlie  comp.any.  because  tlmy  have  the  Tlie  v.alne  and  etTeel  of  these  provisios  and  stipu 

and  ( iid'.ingered  Ilie  lives  of  four' persons,  w Im  .VOU  niy  word  Of  llonor  not  tO  Call  On  you  power  to  appoint  all  tlie  directors  exeepl  ope.  lalions  will  be  full.'-  debated  In  parliament :  and  as 

were  loreed  lo  jnnqi  ill  llieir  night  clot  lies  from  but  the  one  time,  unless  requested  to  do  so.”  What  have  the  people  of  Canada  put  Into  the  the  disen.sslon  proceeds  it  will  he  possible  to  reach 

a  seeond-slorv  window.  _  road  and  what  do  they  take  out?  In  their  ra-  an  areurate  iiidgnieiit  as  to  Iiow  eomplefelv  Mm 

, J,', „:r  i.,'VK  insurance  publications  . . . 

<h  •sHu.\  I  (I  h,\  lin  ‘ V‘**‘ hue.  nnhliclirvfl  in  a  over  four  million  nrrrs  of  land  wort  h  at  the  l^'wrst  fHmnilton  Ifrralcl) 


ininistor,  ils  iiconso  shall  ho  eaiieolit^d.  ’ 

COMPENSATION  IN  B.C. 


UNION  LIFE  CASES. 


and  (iidangered  Ilie  lues  of  four  persons,  w Ini 
were  loreed  lo  jnnqi  in  llieir  night  elotlies  from 
VzWiVir 1  liY  j  Toiionto. — -'Pile  trial  of  Iljiri'v  .S\  iimims,  ■  a  second-story  window. 

—  -  i  K.C..  (.eorge  F.  .Milliebamii  ;nid  Dr.  F.  '  ,  v,  W'""',"'' . '’n''' 

The  report  of  the  Koval  f’ommissioii  on  |  Htiglies.  i  hn  ••  of  i  lie  direeiors  of  t  he  di  fiiiiet  l'aa\Vpan.x"'('(Irimr  ilnon^ 

(gbor  eoiidltions  a  lipoinled  fit  the  end  of  j  I'nion  Life  .\ssiiriiuee  ( 'om  [la.lix  .  charged  (hsn.iyed  lix  lire  ai  an  early  hour  xealerday  niorn- 
191'2  by  the  Proxinee  of  Mritish  Coliimlii.i  xxith  eonspiraex  to  defra.inl  in  eonneelion  ''ig.  ii  I)  ■''■on  ami  other  memhers  oi  the 
has  recently  been  published.  'Plie  ( 'om-  ,  \\  il  li  the  affairs  of  l  h.'  eoiiipany  xxill  i'''t  ,  gnli'sj.-^,  lin'o.' nmsirx^oTxi'iVaThv 

mission  xvas  eoniposed  of  Mr.  H.  (L  Parson,  lake  place  lint  il  t  he  ne.xl  .\ssize  ( 'otirt  lobe!  'lara.  (mi..  May  2. _ ’I'his  vill.ige  was  nearly 

of  Golden,  ehairinan;  Mr.  ,\.  Al.  Harper,  of  lield  in  .Se|it(  iiilier.  hi  tbe  ine.ml iine  the  wipedoin  .  :i  tid  one  \M>in:tn  kilird  hy  n  (irr  st  :irt  hif: 
VaneoiiV('r;  Mr.  .1.  A.  .MeKelx  ie.  of  Vernon;  bail  of  tbe  three  men  which  is  at  present  ■  in  a  lixcr.x  siahle.  I.oss  exceeded  *20  (lOO.  of  xvhich 
Mr.  K  S.  Sfoney.  of  .'<exx  West  minster,  an, I  lixed  at  SI.-.DDD  eaeli.  will  be  renewed.  j  r,:!,'.;’"rx;;-x-"?,;;'rns  'a':i!r'’nve"'l'mr's^?  .!.';rmai."Al'.;v 

Nlr.  Jnroini*.  <>f  hsqiiinipiill .  Four  This  wjis  1  1d‘  rr>ult  oi  t  lo*  ronlorrnco  t  h?Lt  \\  ;»>  m*.  ln»pl<'nu'TH  (IphIft;  rh:»rlos  start  law  oftlro; 

hundred  find  nineteen  witnesses  were  ex-  w«s  Iie?»,rd  l»\  .liisliee  Lonnox  in  the  ,hirv  .  •'  MadIH.  drnc*^:  ’I'hr  Dril  'IVlcnhonc  rcntr.il: 
amined  by  the  C'otnmissioner.s.  and  a  person-  t  Assize  t  oiirt  at  tbe  City  Hall  to-day.  xvbeii  |  \  Viei'ionaid’:"mimr 

al  inspection  was  made  of  mines,  railwa.vs  eoiiiisel  for  the  three  men.  and  Mr.  W.  K.  .  'foi.j  sio.-k  ami  two  siores.  .«i2.0(io:  K.  .1.  Madiii, 


spp  vou  and  I  shall  he'  tniieli  money  in  the  form  of  ronstnietion  profits  jicimliy  of  foreelosure  in  the  event  of  failure  If 
.  .  ,,  obt.vlned  hy  awarding  eontrarts  to  themselves  pnhllc  aid  is  necessary  to  save  the  enterprlsp  from 

into  tins  matter  xvitn  i  xvithout  railing  for  tenders  in  rompelltioP.  In-  ruin,  these  ronditions  will  meet,  to  some  c.xtent  al 
lln  from  making  myself,  tier  thedeal  now  jiroposed  hy  Mr.  Borden  they  take  least,  the  demand  of  the  public  that  the  assiastnee 
(hnovloiia  und  aholl  •rlvp  !  PUt  sixty  miiilop  dollars  Worth  of  stock  and  retain  must  be  eonditlon.al. 

lonoxiouB,  ana  snail  give  ,  comp.any.  heeau«e  tlmy  have  the  Tlie  value  and  efTeel  of  these  provisios  and  stipu 


INSURANCE  PUBLICATIONS 


Thp  Monriarv  Times  has  published  in  a  <^vrr  four  million  arrrs  or  land  worth  at  the  lowest  (Hiiniilton  Ifrralcl) 

neat  grey  clot h' binding  the  articles  by  C.  wn7  guaramw””^  e  "  <bat,  in  eonsiderat 

A.  Hastings  which  liRvo  been  appearing  for  totalling  »ii)4.74fi.iion.  '  romrof  of  Die 


atlon  for  Its 
tain  potential 
the  transfer 


and  logging  camps.  ’  iKanex,  K.( '..  ;'|ipeiirillg  for  I’ollm.'in  Kvjms,  '  slmk  ami  liouselmld  elfeels, -SI  onil:  .1.  N  .  Meneman:  aiiee  an 

Workmen^  (  onineiisnl Ion  ;  fornitV  jiresidenl  of  Hie  eomiiany  but  now  J;;;';;';,",  pIli'.M^hmiao*  hooks  .(-t^  fo^'^onv 

,  .  ^  believed  lo  be  m  France,  asked  t  lial  the  . ing  ami  sio.  k,  SI  (loo.  for  can  x 

One  of  Hie  most  important  features  of  trirl  lu' iinieeeded  with.  ('r<ixvn  Priiseeutdr  I  iiaiievi.m-x.  (im  .  May.'!. — The  Couiier  hakoiy  "  rni*”"? 
the  report  is  the  reeominendation  of  com-  |.'  |.’  \  Diivernel  K  ('  stated  that  all  au'l  id'iek.  on  Browning  street,  was  ginted  hv  fin’',  I  hti  I 

pulsory  slate  insiiranee  and  Hie  re|ieal  of  arrangements  bx  the  (’rowii  had  not  vet  Tb'','lunag.mviil  i.e  ■.lighti.x  over  *2,000  miiy  covered  Fdxvard 


(1  (ti  e  Iiiei  <i.>  eIel\lo^  i ,,,  ,  ii,  "ero  $s. 710.000.  aiid  British  Columbia  for  fS.I.l  i.'i.OOO. 

nd  also  valuabb' eamiiaign  material  What  do  tlie  people  of  Canada  get  In  return 
assers  who  have  to  ileal  with  those  for  these  Inige  outpourings  of  rash,  eredlt.  and 
r,o,  ooov-iiw.od  land?  They  get  eommon  stork  of  the  fare  value 

not  xet  eoiix  lilt  eo.  of  $40,non.000.  but  w hieh  may  never  pay  any  divl- 


ANOTHER  INnKPENDENT. 
lOttawn  Jniirnnll 

Still,  the  governmen'  control  of  the  situation 


puisorx  state  insuraiieo  and  the  re|ieal  of  arrangements  by  tlie  Crown  liad  not  xet 
f he  \\  (irkmen  s  (  oiiipeiisalioii  .Act.  Tile  i,ppn  eonipleted.  and  tlie  adjonrnment  xxas 


oslablishmeni  of  a  Workmen's  Compens-  a,,.e,.,,i,.d  |,v  the  eoiinsel  after  mueli  dis- 
ation  Hoard  to  initiate  and  eonirol  a  slate  eussion. 

insiiraimc  scheme  is  advocated.  .Sueli  ai  Free  From  Itliime 

scheme  is  limited  to  dangerous  cniploymeiits 

but  other  employers  may  eoine  in  on  '  '  I*  seems  a  liardsiii|i  tlial  Dr.  Hnglies 

request.  .Ml  actions  at  laxx-  xvould  be  abol-  |  should  liave  to  come  down  liere  again  and 
ished.  The  employer  would  bo  taxed  a  ’'•"iiilil  reimliur.se 

percentage  on  his  pay  roll  iiased  on  the  risk  i  e.xpense.  '  said  .Mr.  Snoxv.  ".'Ys 


MtiiMitiiu  iirm  NiiMK.  laiu!:  Liiey  common  stock  ot  in*’  ihch  vhiuh  ,,, 

M;iilovl»ur\  c»ni  Mjiv  — The  roiilMr  iKikcrv  ^  „  ...  of  $i4().000.000.  but  which  may  never  pay  any  <1ivi-  ,  btill.  the  Ro\j‘rnmrn^  control  of  the  situation 

an.l  bln.'  k  on  MroYs  n I im  'Street  w;is  Kiitted  hv  fin*  Tbo  Insurors  AlliaDCO  Limitod.  of  whioli  doiKis.  and  certainly  will  not  do  so  for  many  years.  >^1  future  must  he  regarded  as  ample.  Besides  the 
Tlie. I.umige  will  I, e-lightl.x  over *2,000  mllyedvemi  Fdxvard  M.  Garroll  is  president,  has  issued  Th(;.x  get  the  right  liv  appoint  one  rtlrecKvr  on  the  "P^he^’anTman  w) 

h\  insuiMii.  c  .1  *•  4  v.v  / rv^-i  I  T . N . B .  Bob rd .  wlille  MacRenzie  &' Mail H .  hy  vlrt uo  or  the  Canaaiaii  Northern  w ii li  a  status  independen’ 

'Monin'd  Mav  Stock  ^xt^rfh  was  rjo-  ♦‘dttioii  (torieitofi  to  Januar\  1,  of  their  ownership  of  $*>0,000,000  of  common  stock,  Mackenzie  and  Mann,  and  empowered  to  call 

s?ro\.’d  in  ’  tin*  sofi-drinks  rystanrani  of  Noah  HM 4 )  of  ‘ *  I nsura Dco  Kov  Rattlers.  which  appoint  all  the  other  directors.  .And  that  is  all  the  meetings  whenever  he  pleases,  the  agreement 
.t-i'i-en’cMiIlf  l'7'ure;i.  Proposed  to  Iming  out  annually,  The  P’P'r grt^for^ox^er  S20«,000.000  In  rash  and  credit  Canadl^^^^^^^^  Tn^of  aliluh" 

Tiii'dtito.  Max  4  — .liin  I.ee.  a  wealthy  China-  of  the  puliliealKin  IS  to  furnish  for  Your  indixidu.al  share  of  the  ejvsh  and  credit  sjdiary  or  eonneried  companies  shall  he  open  at  all 


'  OI  ...  any  provision  of  the  agreement,  the  government  can 

i  to  TOO  GOOD  FOR  BORDEN  GOVERNMENT,  scire  the  whole  propert v, 

.ith  t  -  W  n  X  Por  after  all,  the  main  security  Is  that  if  Jfac- 

a  (Winntpeft  gree  Press)  kenzip  and  Mann  now  make  good  with  theroad.  tliev 

“r,"  Of  the  arrangement  rearhed  between  the  Domin-  will  reap  a  far  vaster  gain  than  is  possible  to  tberii 
(  IS  ion  Government  and  the  Canadian  Northern  it  can  otherwise. 


Board  haxing  poxver  to  (•omnuite  the  same,  '  Gie  N'alional  .\gencx  fompany  xxoiild  p;v.x  j  ncw  i.i^keani.  tint  .  May  4.-  .Xn  empty  house  time  an 
bm  onlv  in  e.xceptional  eireumstaiiees  ;  the  dividends  of  the  riiioii  l.ife  (’ompany  I'Hongiiig  to 'xi.  it, incn.fi  (.n  the  Nonii  river  hank.  xLr  (Ti 

,p,  ,■  ,  X '  1"  (diKxi  .  IM  uiiisi.iiii  ,s.  .  xvas  (lest mxed.  |•r(|llahI.x  ineeiidiarv,  l.oss  *1 .000.  ‘ 

I  he  scale  ot  eompensation  is  left  for  the  lot  llileexea.rs.  I  M„nin.;i|.  M;,v  Kiic  liroke  out  in  ihc  third  The  eoi 


Legislature  to  decide,  xvith  I  lie  reeom- 


Hiighes.  or  whoexer  assumes  lilt 


■^adlcr-ilHwtFrlh 


Il  empty  house  time  and  obserxation  to  ascertain  hoxx-  far 
r"'l  ()7'*i’nno'  Carroll’s  classifications  are  justifieil. 

lit  in 'the  third  The  companies,  other  than  mutuals  (which 
eaiiicr  Belting  cannot  lit'  SO  criticized),  are  elas.sified  in 


CHAMBERS-FERLAND. 


PORT  McNICOI.L  NEWS. 

PoHT  McKicouu,  Ont. — The  past  week 


thereby  from  eompensation. 

fOMPAMES  CHARGED  WITH  LIBEL. 


Wtinl  All  in  Court. 


COMPANIES  CHARGED  WITH  LIBEL,  i  Armour,  xvho  appeared  for  Harry  ‘ll'V.ll.;,,!  Vv'insm-,m7 The  loss  was  partly 

If  the  claim  of  Hvman  1  Bernstein  and  1  XIooso  '.law,  Sask..  Ma.v  A. —  \  disastrous  Are 

11  me  Iidim  or  hj  man  I-.  Hcrnsiein  ana  |  1,,J^  liad  aiipeared  in  court  ready  occurred  at  the  farm  of  Sherm.nn  Blackburn.  .Mana- 

I-ouis  Berger,  of  Montreal,  in  their  case  i  f,.,,  d,,,  (fj.,]  He  xentured  the  opinion  that  gor  of  the  Investor's  Kcaliy  fompahy  of  this  ciiv, 
against  four  insurance  (ompanies  Is  upheld.  (Voxvn  were  making  no  eft'orts  to  go  on 

BUch  companies  hencofortli  will  have  to  be  i  the  rase.  nportVll  lupmw,  ngcu  mrtt.  loss,  not 

erv  careful  what  allegations  tliey  maUe  in  I  This  drew  from  Air  Duvernef  the  reply  Thomas,  out..  May  Kire  in  J.  n.  skinner 

pleading  agmnst  a  claim  for  policy  payment,  j  t  wo  applications  made  l.y  the  defend-  h<7xT  d-.inug.^'m^m 

The  plaintiffs  xx-cre  doing  business  under  ,7;.„  pi,„.,.d  before  him  and  that  skinn.  r  an.i 'i,.  t'l". Vopi. 

the  firm  name  of  the  Queen  Skirt  Company,  |  readv  lo  meet  th«*m  *ht*  places  of  HaUhvin  &  C'o..  ronfoctibners.  ami 

whose  establishment  xvas  situated  at  SGVa  ..j'g,,,  i„'strueled  not  to  go  on  xvith  the 

St.  Lawrence  Boulevard.  On  December  31st  ..gjj,.  quiil  hI)  the  defendants  are  in  eonrt,’’  desiroyc.i  the  luq'ulie'  faetorx  <if  ira  WehMer  of 
last  the  premises  were  visited  by  fire,  and  j,iaid  Mr  Duvern(*t  “Tliere  are  many  Huthniiord.  'I'lu-  building  and  stork  wrrr  a  roni- 
owing  to  the  water  famine  everything  there-  '.vituosWs  to  be  brought,  and  there  will  be  '’^Vumnton’‘'onr‘'\T,7 V-" 
in  was  destroyed.  Plaintiffs  were  insured  a  number  of  extreme  eompliealioii.s.’’  t,,  4(iu  King  su-eet  e.vs't.  and  Kred  and  .Mrs.'  Rob- 

In  the  Phoenix  Fire  Insurance  (’orapany,  the  j  ‘  -  - - -  inson  wm*  fom'd  to  fU*r  in  their  night  clothes  to  the 

Ivondon  Mutual,  and  the  ('ontinental,  fori  CK)KS  TO  BKNKFICIARY.  sitvei.  nit*  fire  started  in  iho  tailor  shop  beneath 

$8,000.  They  claimed  that  at  the  time  of,  Toro.vto  Ont _ Vdam  Kfuldork  of  To-  Uichmond  liill,  t>nt.  May  r».— The  ham  helong- 

the  outbreak  they  liad  about  $16,000  worth  i  .  i  c  »•  «i  oon  im  ing  to  William  Humble,  wt'st  orh<Te.  was  (je.stroved 

of  stock  and  equipment.  The  companies  ; . '.m  it  V.  7 


lU'ur.-i  streots  heforr  il  was  extlngiLsihcd.  C'anso  pR-yinR  record  *  and  as  many  more  under 
unknown.  Loss  .'^sk.ooo.  heading  of  “management.”  There  are 

XX  ( lodst  ock  .tint,  XIrfj  *  '■  (111  ring  3  heax  j  elect  rie  .^ntx-  th  i*.  irx  ,1  o  w  n  as  n  bsol  ii  t  ol  "Knri" 

storm  thill  pitssed  over  Bletilieim,  lightning  struck  «<>**“  as  ansoiUTPIX  naO 

Ilie  bam  ot  Tlioniiis  .Me.Mcekin.  on  the  I4ih  line,  m  both  categories,  and  these  three  hax-e  all 
comiilrtely  desiro.xipg  it  together  with  lb  head  of  had  their  license  suspended:  but  there  is 


heading  of  “loss  *’*'®*’”'*’**  Assets  Meets  Op-  has  seen  the  opening  of  this  port  for  the 

^  _ •>.• _ _ ja  IkM _ A  I  101.4  ..-.X  . . ..11—  1 _ :..1.  ^ _ 


position,  and  Meeting  Adjourns  season  of  1914  xxdfh  an  unusually  brisk  flow 
to  June  10  for  Decision.  of  business.  The  Canadian  Pacific  Railway 

^  orders  for  a  large  amount  of  w’heat  for 

CoBAi.T,  Ont. — The  meeting  of  the  export  direct  lo  Europe  via  Montreal. 
Chambers-Ferland  Mining  Company  share-  This  is  being  rushed  forward  as  fast  as 


cilvcrcri'iiVins'irrincc ^ quite  a  Sprinkling  of  “poor"  and  “fair.  ”  i  holder.s.  to  consider  the  proposal  to  sell  the  rpueix'ed  ^rom  the  boats,  of  which  an 

\Ioo‘!o  Jiiw.  Sii'^k.  May  n. —  \  disastrous  fire  Apart  altogether  from  these  ratings,  the !  company’s  assets  to  the  Cobalt  Aiaddin  ®’''^®J®'K6oftwo  adayhaye  arrivedand  un- 

occurred  ai  the  farm  of  siicrman  Blackburn.  .Maim-  volume  has  great  merits  as  R  convenient  I  Gompanv  xx-as  postponed  after  a  stormy  1  u»s  does  not  include  the  C.P.R. 

siuiatViV'ncar Txmub'Vrc^^  handbook  of  the  licensed  companies  in  I  session  to  June  10.  The  meeting  will  be  IJners  of  which  three  arnyed  on  Friday 

Blackburn  and  her  nephew.  ,nVd  three.  LoL^not  Canada,  and  if  its  ratings  prove  ex'eii  i  held  at  Cobalt,  1  hough  the  minority  shtkpe-  morning  last,  making  their  initial  trip  cMt- 


reported.  moderately  reliable  there  can  be  no  doubt  holders  represented  by  Mr.  A.  A.  Amos,  bound,  delivering  an  ag^egate  of  3,900 

X  ^sons^'grmvrV'mi  tirab  Im  stmet"  ■xvpst'''i‘nr.w.'^  that 'it  xvi'U  become  as  indispensable  factor  urged  Toronto’s  claim.  reviving  sheds,  both  of 

miiM'ii  ji(Iiiv.v  (lamagi'  1(1  buikiings  oxvni'd'by  Mr!  in  insurance  literature  in  Canada.  Opposition  developed  from  Mr.  Amos  wlmih  are  now  in  full  blast. 

skiiuKT  and  (<»  t In*  «’on!cnt8  of  the  jirocory  store,  al-  roprcsentiiiR’  300,000  shares.  i^provemeDts  enecteu  on  boats 

(■(illins!  iituic  oMlaldwin  &  C„„  confcctkincrs.  and  NATIONAL  LIFE  ASS.  CO. 

1  ,-«Txrcuonfcd^ixv-  T'orxt  Trxpwon  1  sa't isfactiirv  the  Alberta  in  narticular  show- 

Kiorciicc.  oni  .  .May  .x.— .Xn  early  morning  blaze  _  ;  ball  Aladdin,  represented  by  Capl.  Jorgen-  bansracTory.  me  Ainerta  m  particular  snoxx- 

dcsiroycd  Ihc  handle  faetorx  of  Ira  xvebster  of  mi  x-  .•  i  i  -f  a  /-■  i  i  '  sen,  eould  force  through  the  bv-faw  for  the  ft  marked  gam  in  speed. 

Rutherford  riu'  building  aii(i  sio<k  were  a  com-  The  National  Life  Assurance  (  o.,  head  ,„i.in„  ibp  minority  stock  at  a  ratio  There  is  considerable  building  at  the 

'’^V;nnron‘om"‘'M",v  Toronto,  has  appointed  J.  E.  'f  20  to  (ine  if  thev  present  time  under  way,  and  the  foundations 

to  4(iU  King  slrcct  I'ast.  and  Kred  and  .Mrs.'  Rob-  Simard  to  the  position  of  provincial  manager  I  Jorgensen  ”x?L  '  admUted '^o  ha^ve  jaW  for  ^he  new'  Presbyterian 

insoi)  wm*  forced  to  fU*c  in  (heir  night  clothes  fo  tho  for  the  I  rovince  ot  yuebee.  Mr.  Simard  of  the  stock  in  his  ow'n  name  and  Church,  with  another  denomination  ex- 

?bHr'  apariimuqs.''*’'*  ^  that  of  his  English  associates.  He  stated  Peking  to  build  shortly 


resisted  payment,  pointing  to  the  tact  that  |  "  i„‘; 

there  was  no  stock  or  cash  book  extant  to  I  .  1*  t‘'hv  a  will  il-iiml  u'week- 

show  just  what  stock  the  claimants  xvere  ' ’/‘'‘J.’*'  .  Tnib  n  ,  Vu 

rni  t  4.4.  4i  1  before  his  death  in  August  last,  he  left  the 

K  risers; 


book  was  too  large  to  be  put  in  the  safe,  ...  m  .  ...  ....  .  .-  •  .  _  -  iim.  ....-iv 

and  that,  hence,  It  had  to  be  left  in  the  office  !  I  i's  a"diir'crcnr(>  iiciwccn  tiic  two  coun'iric.'(.  iiowVvVr'!  in  Montreal,  and  the  appointment  is  xxtU  l!p"ocnV*for"eU her  stock 

desk  It  was  thus  destroyed  in  the  tire  :  claimed  the  WL.i.  xxhieli  the  ;  j,,  as  in  tim  f.s.  the  change  iu  the  regarded.  present  ror  eitncr  sioch. 

Ac  »ho  ..ninnanl.....  0*111  raLanrl  I  Wdef  paltl  llltO  COUrl.  RIkI  MT.  J  U  sl  1  (*('  I  ( HCi  ff  laXVS  lias  bcCU  tOWards  tllC  loXVCriUg  Of  1  hC  "  _ _ _  -• 

As  the  companies  still  refused  payment,!  Britton  has  eix'cn  itidgmenl  iu  fax'or  of  tlu'  traiir,  in  Canada  iiic  ciiaugc  ha.s  been  in  an  upward  Ratio  Too 

claimants  entered  suit.  The  companies,  |  .N.itwitbstawiing  this,  the  stocks  of  the  TORONTO’S  FIRE  LOSSES.  ,,  .  .  a otote 

In  their  nleas  made  certain  alleantinns  XXB'O''*  noiaiug  in.u  a  trust  iiati  ixtii  (riai  |  vari„„s  compames  arc  now  selling  at  lower  pricc.s  -'4C.  .A.  Amos  stale 

n.i.ioi,  *4,0  .infonUon.o  i  cd  111  lior  fax'oi’ Riid  lia(l  ii()1  been  rex oked.  I  tiiau  before  ihc  larilf  was  raised.  This  is  due  niaiiiiy  TonoNTO.— The  fire  losses  ill  Toronto  for  to  the  bx'-law  on  the  gro 


him  xvith  board  and  lodging. 

Both  ladies  claimed  the  §97.'),  which  the 
order  paid  into  court,  and  .Mr.  Justice 


(Tliornton,  DavS«lsoii  &  Co.) 

Ttie  iron  and  steel  situation  is  attracting  much 
allcnlion  in  ('aiiada  as  xvcll  as  in  the  f  .s.  There 


in  this  city.  .  Mr.  Simard  was  selected  from  perland.'  He  laid  great  emphasis  upon  the  expected  to  open  on  or  about  May  9th. 
a  list  of  thirfy-one  responsible  applicants  jj,arket  that  could  be  created  in  London  B.-onoD.c 

for  the  pos'Hoft.  Hy  is  xery  popular  both  (he  amalgamation  was  effected  and  El  ROPE  .S  TESTIMONY, 

xvith  French  ana  ringlish-.speaking  circles  upon  (he  fact  that  there  was  no  market  at  “That  the  country.”  a  Berlin  financial  coir 


TORONTO’S  FIRE  I.OSSES. 


Ratio  Too  Hifth. 

Mr.  A.  A.  Amos  stated  that  he  objected 


EITROPE’.S  TESTIMONY. 

“That  the  country.”  a  Berlin  financial  roires- 
pondent  writes  to  London,  “is  still  in  a  period  of 
business  reaction  Is  growing  more  evident,  and  these 
conclusions  prex'eiit  anything  like  a  general  anil  ixm- 
tinned  rec»vcry  in  security  prices.” 


which  the  defendants  considered  to  be  high-  "  _  _  '  n,..,rkci  comiirions  but  is  also  the  rciicction  o'f  iVc 

ly  derogatory  to  their  honesty  and  good  '  imlusirial  sitnaiion.  Reports  given  out  from  limc 

faith.  Hence  the  libel  stdls.  each  plaintiff  ^  ^  ^ 

demanding  $10,000  from  each  of  the  insur-  |  The  life. work  of  !Xlr.  Jolm  Ta, lor  .See  *  j  priwlmus  a!m  tha 

ance  companies  mentioned.  Jacobs,  Hall,  f.  '*■“  '  .  X  nccc.ssar.v  to  reduce  Iiriccs  on  more  Ihan  one  lino 

Couture  Company  for  ^ainUffs.  *  iS*  #  ^  *  it:  *  tit  *  it*  linit  it  #  J”  7'iTccf  on  ”4?idngs,'aiur“sban.!! 

TBAikB  ~  - -  liold'crs  have  already  made  up  Ihclr  m’inds  to  I'ook 

IKAUK  V11FU*  nmrli  Irss  ('nrouraging  rcimrts  tjum  liavo  br«n 

An  architert.*’  and  buildrrs'  indent  or  at  Capetown  iAWWl  Ilo  fJKI!.  H.  pjafvfl  hofort*  them  during  the  past  few  years.  The 

desires  to  he  pJac<‘d  In  tourh  with  Canadian  manu-  *  u  (m  T  \YMVMhxc  Ian  .-^tn  et  has  boon  looking  forward  to  hearing  the  results 

facturers  of  church,  school,  liall.  and  office  furniture,  ^  niOiODiClu  IS  on  loot  in  IjOS  aMIJJOKs  to  fourth  (luarier  of  the  Dominion  Stec‘1 

prepared  to  undertake  export  business.  have  the  city  carry  its  OA\n  tire  IHSUranee,  poraiion.  However,  these  will  not  be  given  out 

A  New  5&ea1and  firm  doMre  to  get  intoromniunlca-  and  one  of  the  eitv  eouneilnien  is  workinc:  ^oparately.  but  will  belneorporaTed  within  therefiort 

tion  with  a  high-class  Canadian  manufacturer  of  *,,a  „  nlun  in  nlhlu-  tbw  Im  ht>  u  fon.(5iblt*  entire  year.  I  he  monthly  report  oi'  the 

Kraft  brown  paper,  for  which  they  state  there  Is  an  out  a  pUin  to  allo\v  liliN  to  ru  a  Itasii  ie  \ova  Seotla  Steel  and  teal  Company  .-xhow.s  a 

excellent  opening  in  the  Dominion.  undertaking.  IjOS  Angeles  is  pnymK  about  falling  off  in  most  Hni's  us  coinpan'd  witli  the  cor- 

A  Manchester  correspondent,  stated  to  have  a  *3  KOO  a  vear  for  fire  insurance,  and  it  is  responding  months  of  f'oal  is  the  one 

large  market  for  cheap  salmon  for  the  West  African  fUa*  „„  inv««fmont  in  hnndsi  «nd  prominent  e.xeeptlon  and  It  would  a]u>e«‘ir  that  prae- 

tradr.  desires  to  get  into  toeuh  with  Canadian  “guiea  that  an  iinestmont  in  bonds  and  tf,.anx  all  the  companie.s  mining  real  in  the  Mariiimr 

packers.  other  soeuntips  may  bo  made  to  avoid  Provinces  ure  increasing  iheir  output.  While  it 

A  T.fondon  Arm  engag^  in  selling  bitumen  and  making  annual  appropriations  for  an  insur-  'cems  to  be  e<'nera!ly  ^kere  will  be 

asphaltum  ask  for  the  addresses  of  Canadian  com-  fund  Thn*/-!?  •  iThi.nnina>  iiiKtnl  ^ome  Improyoinent  ”>e  iron  and  steel  situation. 

iMUiies  who  are  woridng  asphaltuni  deposits  and  are  fund.  1  no  (  •tj'  lb  plailUlU^  lU  lUbiai  p  [s  hardly  ilkeiy  that  the  change  will  he  very  inark- 

fiTpotiUon  to  rapply  tbe  article.  a  new  sigual  system*  cd  during  the  balance  of  the  present  ^  ear. 


Toronto.  The  fiiv  losses  in  Toronto  for  ,  to  the  by-la^  on  the  grounds  that  the  ratio  ]a,rges1,  tvere  not  getting  a  good  enough 


]>laeed  before  them  during  tne  past  tew  years.  The  De  Oisposeu  ui  its  gouos,  «na  ine  compromise,  but  would  not  accede  to  the 

'■'VVh  'V"  ‘’‘Ttixiii  sum.  Figures  Ujuite  xvilling  to  take  R  pmble  on  the  req„est  of  Mr.  Amos  that  the  meeting  be 

X"  for  the  four  months  are;—  .  f  harabers-herland  and  they  considered  held  in  Toronto.  Capf.  .lorgensen  said 


A  movement  is  on  foot  in  Los  Angeles  to  I  ;'',f  ,,„Hricr  of  the  Domi'nion  stcH  (,'(,)•-  ? 'I  f,,,.- 

have  (ho  city  carry  its  oxxn  lirtx  insurance,  I  poration.  However,  these  will  not  be  yiveii  out  ' 

and  one  of  the  eitv  eouneilnien  is  xvorking  ''’fl* *'’"'J*’'i>OTat<’d  within  ihoreikirt  .lanuary.... 

.  ..II  ...  .1.1.  <  v...  ..  f..n.;i.ir.  ter  tile  entire  j'car.  Ihc  montni.x  report  ol  the  FebruarX’... . 


nanufaeturer  of  ,l,i<  K„  „  enUre  jear.  'I’he  monthly  report  of  the  February . 

state  there  is  an  ft  Plftf*  'O  alloxx  tins  lo  ne  a  uasinie  .\„va  seotia  Steel  and  (Dal  f'ompany  .-.hoxvs  a  m.,-,,!, 

undertaking.  lx)s  Angeles  is  paying  about  falling  off  in  most  lines  as  eoinpared  witli  the  eor-  -y***.'  . 

ated  to  have  a  $3,t)t)0  a  vear  for  fire  insurance,  and  il  is  respondiiiK  monilis  of  I'.iKt.  Goal  is  tlie  one  April . 

he  West  .Xfriran  c  j  .i,  .  prominent  e.xeeprton  and  It  would  appear  that  prac- 

wlth  Canadian  fipPU'ed  that  an  inxestment  in  bonds  and  ((,.3(1,  all  tlii‘ companies  miniiiK coal  in  the  Maritime 


for  the  tour  mom  us  are;—  i  naraoers-renana  ana  i  np  consiaerea  in  Toronto.  Capf.  .lorgensen  said 

January .  $134,164  the  ^uy  a  steal.  He  knew  that  it  could  be  ijj,  jjg^j  legal  right,  if  ho  so  wished, 

February .  3‘23,373  foired  through,  but  it  was  against  all  good  transfer  the  head  office  to  England,  and 

March .  492,666  ethics.  ,  elect  all  the  diredtors  there.  Mr.  A.  A. 

April .  34,060  D**  Want  LxchaniKe.  ,\nios  said  that  that  txas  what  he  had 

•nc  or,')  f'loyd  Weed  supported  the  con-  wished  to  hear.  He  had  the  legal,  but 

59»4,_03  tention  that  the  (’haiiiLers-Ferland  share-  not  the  _moral_right_ to  do  so.  The  f’ham- 

holders  did  not  want  an  exchange.  Mr.  R.  bers-Ferland  had  $140.0SO  shares  in  t  he 

This  paper  is  only  $2  per  annum  in  T.  Shillington  stated  that  the  minority  treasury,  which  xvas  suflicient  to  (larry  on 

Cauaila.  Cut  out  the  subscnpU®n  coupon,  shareholders,  of  which  he  was  one  of  thie  development  for  some  time  to  come. 


i 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBENTl RES 

of  tho  , 

CITY  OF 

CALGARY 

(ALBERTA) 

DI  E  Ut  JAN’Y,  1933. 

Interpst  payable  1st  January  and  1st  July  in 
Montreal.  Toronto,  Calgary.  New  V'ork. 

TRICE  ON  APPLICATION. 

E.  C.  Norsworthp,  Mi^r. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 

McGibbon,  Casgrain,  Mllchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  Building,  St.  James  Streat. 
MONTREAL. 

Tb.  Cbase-Casgrain,  K.C.  Vi^'tor  E.  Mitehell.  K.O. 
A.  Chaee*Caegrain,  K.C.  Errol  M.  MeDougaK 
J.  J.  Creelman  Gilbert  S.  Stairs 

Pierre  F.  Casgrain. 


F.  O.  Box  3.16.  Cables — "Nahao.  Montreal.” 
7el.  M.  1260-1251.  Codes— Liebera,  Weat  U. 

C.H.CAHAN.K.C. 

EABRISTER  AND  SOLICITOR. 

IBANSPOBTATION  BUILDINtt 
MONTREAL. 


AV m.  ."Short.  K.C  Hon.  C.  W.  Cross.  K.C. 
8.  B.  AVoods,  K.C.  O.  M.  Biggar,  K.C. 

Jas.  T.  J.  CoIIisson  J,  C.  Sherry 
S.  AV.  Field 

SHORT,  CROSS,  BIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

BARKISTERS.SOLiriTORS.NOTARIES 
Merrhants  Rank  Building 
EDMONTON.  ALTA.,  Canada. 

Cable  addre.ss  ".^ohloss.”  Codes;  A.B.O. 
6th  ed.)  Bedford  McNeil,  AVestern  Union. 


B.  M.  Sennistoun.X.C.  J.  A.  Machray,  X.O. 
F.  J.  Sharpe  Charles  B.  Iiocke 
C.  Alan  Crawley  Herbert  Snnk 
O.  T.  Del.  O’Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers,  Solicitors,  Attornsys, 
notaries.  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
AVINMPKO,  CANADA 


L.  G.  BELLEY 

BAnniSTER  &  SOLICITOR 
Formerly  of  Chicoutimi 

If*  now  prartibin^  hin  profennion  In  Qviabeo 

OfiBre:  J26  Si.  Peter  St. — Dominion  Building 

Corrcspond»*Dt  li*  ^'hlcoutimi:  HKLLEV  &  GAGNE 


CONSULTING  ENGINEERS. 


Gharlep  M.  JacAbii.  J.  V,  navlAfls  James 

Membera  last.  C.E.,  Can.  Soc.  C.E.,  Am.  fiJoo*  C.b, 

JACOBS  &  DAVIES,  ht 

CONStXTING  ENGINEERS 
MONTREAL*  LONDON*  NEW  YORK, 
f  oundatioDS.  Subaqueous  and  Land  TunnsTs. 
bubw^’s,  Railways.^  Harlxiurs,  Wat«r-Powet 
Developments,  Examioatioos,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Btdf. 


Cablo  addro.ss  :  “KnRinoer  Montreal’* 
West.  Union  Code 

DE  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Toi.  M  ,s24o  MONTREAL 


Canadian  Market  Prices. 


Bid  Asked 


VANCOUVER  QUOTATIONS  MINING  STOCKS.  !  Pan.  Xorth-Wesf.  Oil..  .  . 

_  _  ,  _  t  an.  I’ac.  Oil  of  B.C. .  .  . 

To-day's  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  . 

Stock  Exchange;  received  over  the  private  traded  in  on  thfe  Montreal  and  Toronto  i  British  Pa’c.  Toal  ”!!!! ! 

wire  of  McDougall  &  Cowan.  .  Mining  Exchanges.  The  quotations  are  up  Crows  \est  Coal . 


VICTORIA  STOCK  EXCHANGE 


Slock 

.Vmal.  Dev . 

Anier.  Can.  Oil. .  .  ! . 

B.C.  Refining  Co . 

Can.  Xorth-West  Oil . 

Can.  Pai".  Oil  of  B.C . 


RAILWAY  EARNINGS  i  PUBLIC  UmillES 


CANADIAN  PACIFIC  RAILWAY.  | 

•Jan.  1911  1913  Decrease  I  « 

Iross _ S7, 916.216  $9,679,606  1,763,390  I 


BRAZILIAN  TRACTION 

1914  1913  Increase 

. .  $2,017,630  $1,912,955  $104,676 


Net .  1,000,174 

Feb. 


1 ,663,373 


Listed  Stocks. 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.  pref . 

Burton  Saw  Works . 

Dominion  Trust  Co .  112 

I  Great  IVest  Permanent  (A)  127  ' 

1  International  Coal  &  O . 

Vancouver  Development .  .  11 

j  Vancouver  Nanaimo  Coal . 

Unlisted  Stocks. 

B.C.  Packers  eom . 

B.C.  Packers  pref . 

B.C.  Copper .  1  4.'i 

B.C.  Permanent  Loan  A..  .  12S 

B.C.  Trust  Co . 

Granby .  79 

Xorthern  Crown  Bank . 

,  Xational  F'inance . 

Paeihe  Coast  Fire . 

Paeiho  Investment . 

Pacific  Loan  Co .  IS 

Canada  Cons’d  M.  &  S. .  .  .  92 

S.  A.  Scrip .  lO.'i 

B.C.  Life . . 

jfetropolitan  Building  pref. 
Metropolitan  Building . 

l^Iiscellaneoiis  Listed  Sto< 

Alberta  Canadian  Oil . 

-•Mberta  Coal  &  Coke . 

Xugget  Gold  Mines . 

Portland  Canal .  1  ' 

Stewart  Mining  &  Dev.  Co  ... 
Western  Coal  &  Coke . 

Unlisted  Stocks 

American  Canadian  Oil . 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  X.  W.  Oil . 

Coronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands . 

Hudson  Bay  Fire . 

Hudson  Bay  IMortgage . 

Kootenay  Gold . 

Lucky  .Jim  Zinc . 

McGillivray  Coal .  14  ' 

Xicola  Valley  C.  &  C . . 

Rambler  C^ariboo .  21 

Royal  Collieries . 

Snowstorm .  22 

Standard  Lead .  1.65 

Stewart  Land . 

Red  Cliff  Min.  Co .  5 

Western  Union  Fire . 

White  Island  Sulphur .  1  10 

World  Building . 


MONTREAL  UNLISTED. 

The  week’s  record  of  price  of  stock  and 


to  Wednesday  evening; — 


Buffalo .  1.3-5 

Canadian  Gold  Fields...  .06' 


City  of  Cobalt . 

!!  47 

.4:1 

Cobalt  J.ake . 

.51 

.46 

Coniagas . 

/  10 

Consol,  Mining . 

..  99  00 

95  00 

Crown  Chartered.... 

Crown  Reserve . 

. .  1.43 

l.:i8 

Dobie . 

.12 

Dome  Lake . 

Dome  E.vtension.  . . . 

.08 

.07?i 

Dome  Mines . 

..  10. TO 

9. 50 

Foley  O’Brien . 

.20 

.15 

Foster . 

.07 

.05  Li 

Great  Northern . 

.  09 ' 

.09 

Greon-Xleehan . 

•  •  Hollinger . 

.  •  Jupiter  Mines . 

Kerr  Lake . 

.  .  LaRo.-ie . 

..  Little  Xinissing . 

.  .  McKinley-Darragh .  .  . . 

McIntyre  Porcupine... 

Monita . 

"  Mother  Lode . 

,,r  Xipissing..' . 

Xorth  Dome . 

-r  Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plcnaurum . . 

Preston  E.  Dome . 

Kea  Consolidated . 

R.j  Hight-of-Way . . 

Rochester . 

.5  Silver  Leaf . 

Swastika . 

27  Tim.  &  Hudson  Bay.. 
.=>  Timiskaniing . 

4  i/^  Vipond . 

•){  '  West  Dome . 

Wettlaufer . 

Tretheway . 

5  Pore.  Crown . 


00 

75  00 

13 '4 

.  13 

io 

!05 

05  H 

.04".i 

27 

22 

1  .00 

International  O.  &  C . 

McGillivray  Coal .  14 

Xicola  Valley  C.  &  C . 

Hoyal  Collieries . 

(Vestern  Coal  &  C . 

B. C.  Paekers  com . 

Balfour  Patents . 

C. X.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co . 

Capital  Furn.  Co . 

Col.  W.  P.  &  P.  Co . 

X'orth  Shore  Ironworks . 

S.  S.  Lsl.  Creamery .  7.50 

Viet. -Phoenix  Brew .  10.5 

B.  C.  Perm.  Loan . 

Dominion  Trust  Co .  112 

O.  W.  Perm,  (a) .  127  1 

Paeifie  Loan . 

Stewart  Land . 

lsl.  Investment  Co . 

B.  C.  Copper . 

Can.  Consd.  S.  &  R .  90 

Granby .  78 

C'oronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

X’ugget  Gold . 

Rambler  Cariboo .  24 

Standard  Lead .  1  60  1 

San  Juan  Mfg.  Co . 

Van  Valdez  M.  Co . 

Glacier  Creek .  3 

Portland  Canal .  1  '>4 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  17 

Slooan  Star .  3.5 

American  Marconi . 

Canadian  Marconi .  1.50  2 

Vic.  Steam  Laundry . 

INVESTMENT  YIELDS. 


April  25.  . 

*  decrease. 


Gross _ $7..594.1 72  $9,747,688  2,1.5.3,513  S'"?®® - 

I  Xet .  1,471, .576  2,520,068  1,048,492 

March  April  4  . . 

Gro.ss _  9,447,461  11,111,892*1,664,431  April  11.. 

Xet .  3,099,238  3,855,416  756,178  "P"  if  - 

9  mos.  to  Mar.  31  April  25.  . 

Gross...  .100.244.012  104,065,377  3,821,365  decres 

Xet .  32,782.42.5  35,169.011  2,386,586  MEX 

April  7...  2.237,000  2,623,000  386,000 

April  14..  2,234,000  2,645,000  411,000 

April  21..  2,100,000  2,69.5,000  .595,000  . 

April  30.  .  2,860,000  3,513,000  653,000  . 

CANADIAN  NORTHERN  RAILWAY.  "  ' 

N'et  1914  1913  Increase  Net. 

Jan .  $352,900  279,200  82,700  jan 

Feb .  238.600  268,500  29,900  Feb!.’!!!! 

March  1914  1913  Decrease  ^far 

Gross....  1.. 533,400  1,685.900  1  52,.500  •  rjA’^ro, 

Xet .  360.400  431.500  71,100  TnAAmA 

Mileage..  4,670  1.297  *373  income  I 

‘Increase  W 

April  21..  ;{66,200  389,100  22,900 

April  30.  .  .505,400  56.5,000  50,600  ,,,,, 


Net .  1,179,626  1,013,483 

Feb. 

Gross _ $1,882,417  $1,821,715 


1,035,252 

457,447 

456,148 

455,953 

441,032 


982,015 

4.58,498 

459,170 

453,072 

445,380 


$60,703 

58,287 

•1,051 

•3,022 

2,881 

4,2-18 


MEXICAN  LIGHT  &  POWER. 


April  21..  ;{66,200  389,100  'J 

April  30.  .  .505,400  56.5,000  .'I 

July  1  to  Ap.  21 

Gross.  ..  18,898,.300  18,017,9tM)  *8f" 

•Increase. 

GRAND  TRUNK  RAILWAY. 

Feb.  1914  1913  De( 


152,.500 

71,100 

*373 

22,900 


Net . 

2  mos. 
o  L"  Gross .  .  . . 
in'  Net . 


1914 

1913 

Decrease 

£560,950 

£.599,500 

£38,550 

'.12,050 

89,800 

*2,250 

1,149,:150 

1,235,600 

86,2.50 

169,400 

172,000 

2,600 

900.706 

933,622 

*37,916 

1,016,088 

1,007,923 

8,16.5 

1,044,181 

1,110,964 

*66,783 

1 ,462,696 

1,626,172 

163,476 

1.041,360 

1,024,125 

17,2:15 

1,0-2.5,515 

1.057,638 

:12,124 

993,502 

1,080,348 

86,846 

1,315,790 

1,. 523, 144 

207..'154 

Xet. 

1914 

1913 

Increase 

Jan. .  . 

.  . .  $630,142 

$612..587 

$17,555 

Feb. .  , 

607,232 

548,672 

58,560 

Mar.  . 

_  620,612 

501,528 

119,084 

MEXICO  TRAMWAYS  CO. 

Xet, 

1914 

1913 

Increase 

Jan . . , 

, , . .  $285,348 

$291,376 

•6,028 

Feb. .  . 

_  262,946 

146,733 

116,213 

Mar  . 

:i07,786 

327,644 

•19,858 

•  Decrease. 

Income  from  investments  not  included. 

WINNIPEG 

ELECTRIC. 

Xet. 

1914 

1913 

Increase 

Jan _ 

.  .  .  $1.56,493 

$1.51,965 

$  4,528 

Feb. .  . 

...  $137,873 

$142,534 

•54.661 

•  decrease. 

TORONTO 

RAILWAY. 

Xet 

1914 

1913 

Increase 

Jan..  . 

.  .  .  $.501,843 

$472,461 

$29,382 

Feb. .  . 

461.274 

434,380 

26,894 

TM’IN  CITY 

TRACTION. 

March  1914 

1913 

1912 

141^ 

181/0 

12 

24 

32 

oo 

'28 

.  65 

1  SO 

5 

10 

W 

1  !.50 

!  NEW  YORK  STOCKS.  Div. 

-  Ames-Holden,  pref .  7 

I  The  following  table  shows  the  price,  divi-  BpH  Telephone .  8 

dend  rate  and  investment  yield  of  the  Brazilian  Trao .  6 

leading  stocks  listed  on  the  New  York  B.C.  Packers,  com .  7 

Stock  Exchange,  based  on  Tliursday  ("losing  Burt,  F.  N.,  com .  6 

quotations  furnished  bv  Jenks,  (iwynne  &  Kurt,  F.  N.,  pref .  7 

Co.:  ’  '  Canada  Car,  com .  4 


.\mal.  Copper. . 

.\mer.  Snielf  iug  .  . . . 

.\iner.  Sugar . 

.\t  chi  son . 

Atlantic  Coast  Line 


Date  Price 


05  The  table  shows  the  price,  dividend  rate 

.04  "4  and  investment  yield  of  stocks  listed  on  the  Gross... 
Montreal  and  Toronto  Stock  Exchanges,  Deficit., 
based  on  Wednesday  evening  quotations;  Gross^”*’ 
Div.  Price  Yield  Deficit .  . 
Ames-Holden,  pref. . .  •••  :  GR 

divi-  BpH  Telephone .  8  144  .'i  oo  pgj, 

f  the  Brazilian  Trao .  6  78  7.67  Gross 

York  B  C.  Packers,  com .  7  1.30  5.38  Deficit  ’  ' 

losing  Burt,  F.  N.,  com .  6  76  7  89  o  mos 

me  &  Kurt,  F.  N.,  pref .  7  92  7  60  Gross 

Canada  Car,  com .  4  60  6  66 

Yield  Canada  Car,  pref .  7  ICO  7  00 

8  . 30  Canada  Cement,  pref...  7  92  7  60  DETl 


.Mar.  7. .  .  900.706  933,622  *37.9H 

Mar.  14.  1,016,088  1,007,923  8,16: 

Mnr.  21..  1,044,181  1,110,964  *66,78: 

Mar.  28.  .  1,462.696  1,626,172  163.471 

April  7...  1,041,360  1,024,125  17,23.' 

April  14..  1,025,515  1.057,038  32,12-1 

April  21..  993, .502  1,080,348  86,841 

April  30..  1,315,790  1,. 523, 144  207..35' 

•Increase. 

CANADA  ATLANTIC  RAILWAY  CO 

Feb. 

Gross _  £34,250  £34,600  £.3.50 

Deficit...  8,15  0  7,600  •551 


Gross .... 

$751,17.5 

$710,624 

$659,567 

Net . 

:{:i9.i5:{ 

345,261 

310,189 

Surplus..  . 

106,517 

105,912 

167,110 

3  mos.  grs. 

2,177,026 

2,036,455 

1,911,611 

Net . 

960,027 

941,077 

856,550 

Surplus.. . 

284,642 

242,639 

430,313 

Increase. 

April  4, . . 

171.503 

163,958 

7,545 

April  11.. 

173,:J70 

161,286 

12,134 

April  21 .  . 
Jan.  1-Ap. 

168,771 

160,670 

8,101 

21 . 

2,667,388 

2,.502.656 

164,732 

ross .  .  . .  66,750  70.900 

eficit .  .  .  10,750  9,600 

GRAND  TRCNK  WESTERN 

Feb. 

•OSS _  £99,400  £106,400  1 

-ficit...  8,600  1 1.250  ■* 


Increase 

$9,800 

9,625 

8,575 


Ihe  week  8  record  ot  price  ot  stock  and 
bonds  of  the  unlisted  department  of  the  {j"'’',  "  '  ,V*^p!n 
Montreal  Stock  Exchange,  from  Saturday  . 

to  Thursday  night,  as  reported  by  Green-  I,, 
shields  &  Co.  FJ'!''-  ‘V '’'X 

Week  Latest  F^hie.  A  Xortl 

t  High  Low  Asked  Bid  Consolidalcd  < 


Asbestos  Corp.. 
Asb.  Corp.  pref. 
Brit.  Can.  Can.. 
Ca.  C’l  &  Coke. 

Can.  Felt . 

Can.  Felt  pref . . 
Ca.  Pac.  Notes. 
Mex.  Mahogany 
Mex.  Nor.  Pavt. 
Mtl.  Tr.  &  Pwr. 
I  National  Brick. 
VV'ayagamack .  . 
j  West  Can.  Pwr. 

Pore.  Crown . . . 


Asbestos  Bonds.  50 

Can.  Power . 

Mex.  Nor.  Pwr. 

Nat.  Brick .  72  ^  . . 

Nat.  Steel . 

Wayagamack . .  77^  77  M 


. . 

23 

40  li  39  4 

39  li 

39 

50 

50 

31  31  li 

31 

sili 

31  30 

30 

. . 

Mines 

87  80 

90 

87 

Bond* 

50 

51 

.  .  •  • 

66 

65 

t  Chos.  &  Dhio .  1  .51 

Chic.  .Mil  A  St.  Paul .  5  '.IS 

Chic.  A  Nortli  West...  7  133 

Consolidali’d  Gas .  6  1.33 

General  Elect  rie .  6  147 

Illinois  Central .  .5  111 

Lehigh  Valley .  H)  139 

Louis.  A  Nash .  7  134 

New  York  Central .  .5  '.>2 

Norfolk  A  We.stern .  6  10.3 

Pennsylvania .  6  110 

Northern  Paeifie, .  7  109 

Reading .  8  164 

SoutheVn  Pacific .  6  91 

Southern  Ry.  pref .  5  79 

Union  Pacific .  10  1.55 

U.S.  Rubber,  pref .  8  102 

U.S.  Steel .  .5  59 

Western  Union .  1  62 


4 

61  "s 

6 .  -IK 

7 

11M 

6  79 

(i 

<15 

6  31 

7 

121  '4 

.5 . 7.5 

6 

91)  "s 

6  62 

6 

92 

6  .52 

1 

51  3, 
9S  ' 

7 . 7.5 

5.0s 

7 

i:i3-''s 

.5  25 

)i 

l.'M'  . 

■1  49 

6 

1 17 

5  14 

III 

-1  .50 

10 

1.39 

7  .  HI 

7 

1:54  •■'4 

5.20 

.5 

92^4 

5  40 

6 

103-''4- 

4 . 82 

6 

IKU, 

5 , 42 

7 

109  •''4 

6.38  1 

s 

164 's 

■1  8.5  1 

6 

OCs 

6.  .55  1 

.5 

79 

6  .;{2  i 

10 

1.55 'k 

6  44  i 

,s 

102'4 

7.38 

.5 

59)4 

S  40 

1 

62 

6.45 

ss.  ..  213.450  227,600 
icit...  6,000  tlO,5.50 

DETROIT,  liRAND  HAVEN 
MILWAUKEE. 


SHAWINIGAN, 

£.3.50  Gross  1914  1913  Increase 

*.550  .Tan .  $141,000  $131,200  $9,800 

Feb .  141,659  132,025  9,625 

4,150  Mar .  141,815  132,240  8,575 

•1,150  ILLINOIS  TRACTION. 

N  Net  1914  1913  Increase 

Jan .  $306,865  $278,036  28,829 

£7,000  Feb _ ..  .  253,9.58  215,395  2,563 

•9,8.50  J  SUPERIOR  CORPORATION. 

14,1.50  1914  1913  Increase 

*16.550  9  mos.  to  March  31 
^  Net . $1,633,934  $1,613,175  $20,759 

RRITISH  COLUMHIA  ELECTRIC. 


79  Can.  General 


5  75  I  Pac.  Ry .  10  192 


7  75  I  City  Dairy,  pref . 


7 

104 

6.73 

Feb. 

Net.  1914 

1913 

Increase 

7 

85 

8.23 

Gross .... 

£33..5,50 

£32,8.50 

*£7 

.Tan .  $21.5,956 

$199,468 

$16,488 

10 

192 

5.20 

Deficit  .  .  . 

1 1 ,000 

7,800 

*3,200 

Feb .  190,255 

175,517 

14,738 

10 

191 

5.23 

2  mos. 

July  1  to 

8 

100 

S.OO 

Gross .... 

72.6.50 

71.500 

*1,600 

Fob.  28 

778 

7 

100 

7  00 

Deficit  .  .  . 

15,800 

13,400 

•2,400 

Net .  $1,627,616  $1,626,838 

5  25  Consumer  Gas .  10 

J  -19  Crown  Reserve .  24 

.pi  Detroit  Ry .  6 

4  . 50  Dominion  Bridge .  8 

7  19  Dom.  Canners.  com .  6 

5.20  Dom.  C.anners,  pref .  7 


t  Surplus.  *  Increase.  INVERNESS  RY.  AND  CO. 

MINN.,  ST.  PAl.’L  &  STK.  MARIE.  Output:  1914  1913  Increase 

Feb .  $17,830  $17,266  $564 

.$1.0.57,800  $1.344,4.56  1,051,287  CAN.  WEST  NAT.  G*iS  L.  H.  &  P.  CO. 
96,442  .116, .IJI  228,485  Gross  1914  1913  Increase 

13,278,461  14.618,.ilUl,:i06,792  J''®'’ . 

4,093,045  6,0tlt).52.5  4,7.36,137  CAN.  WEST  LUMRER  CO. 

Chu-aqo  Division.  Sales:  1914  1913  Decrease 

$810,679  $837,696  $740,112  feet  feet  feet 

190,06:1  205,790  175,421  Peb .  7,531,494  18,757,00011,225,506 

Jan  1  to  ' 

7, 154, .332  7,222,365  6,198,932  Feb.  28  15,570,494  28.404,00012,833,506 

1.949,542  2,247,784  1,616,970  NORTHERN  OHIO  TRACTION  & 

LIGHT. 


Doni.  I'extile,  com . 


}  S.5  I  Dominion  Trust .  S 

li  .v",  I  Duluth  Sup .  4 


Ham.  Prov.  &  Loan.  .  .. 


11.  A  E.  L.  &  Sav . 

Hollinger . . 

Illinois,  pref . 


NEW  YORK  CURB.  i  LSrfCodV.v;;;;::  S 

-  I  Lake  of  Woods,  pref ... .  7 

Closing  quotations  furnished  by  E.  ami  |  La  Rose .  1  i 


BANK  STOCK  YIELDS. 


B.N.A . 

Price 
.  149 

Div. 

8 

Yield 

5.40 

Commerce . 

.  209 

10-fl 

5.2.5 

Dominion . . . 

.  226 

124-2 

6. 19 

Hochelaga . .  . . . 

.  153 

9 

5.87 

Imperial . 

.  -Ml 

12 

.5 . 66 

Merchants . 

.  188 

10 

5.31 

Metropolitan . 

.  205 

10 

4.87 

Molsons . . 

.  200 

11 

5.50 

Montreal . 

.  240 

104-2 

5.00 

Xationale . 

.  132 

8 

6.06 

Nova  Scotia . 

.  263 

14 

5.42 

Ottawa . 

.  205 

12 

5.85 

Quebec . 

.  120 

7 

5.80 

Royal . 

.  223 

12 

5.38 

Standard . 

.  216 

13 

6.00 

Toronto . 

.  210 

114-1 

5.71 

Union . 

.  143 

84-1 

6.29 

I  C.  H.'indolpli. 

^  L'nifed  Cigar  .Stores . 

United  f'igar  Stores,  pref. . 

f'lini.  Ely . 

Uob.  Cent . 

Chicago  Subway . 


<  loldtield.s.. . 


j  MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 

Stocks 


Acadia  Fire  Insurance  Co.. 
Acadia  Sugar,  pref . 


Standard  Oil.  New.  . 
Standard  Oils,  Subs. 

Union  Mines . 

T  jiite<I  Copper . 

Yukon . 

Ohio . 

Braden . 

Giroux . 


I  Brandram-Henderson,  com.. 
I  Cape  Breton  Kieotrio . 


J.  McNeil  Forbes  Bradlet  T.  McCormick 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Enpdnmirlng,  As¬ 
bestos  NIInfng  and  Milling  CruRblns  Plants, 
Bandling  of  Materials,  Hoisting  Installa¬ 
tions,  Reports  and  Estimates. 

tp.  3616  tl3  New  Birka  Bld(. 

Montreal. 


JOHN  G.  HARRIS 

MOVING  ENGINEER 

Consult  Before  Investing  In  Mining, 
Smelter  or  Allied  Ventures. 

ROYAL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 


Maritime  Tel.  &  Tel.,  com.. . 
Maritime  Tel.  &  Tel.,  pref.. . 

N.B.  Telephone . 

Nova  Scotia  Car,  1st  pref. . . 
Nova  Scotia  Car.  2nd  pref.. . 
Nova  Scotia  Car,  3rd  pref... 

Nova  Scotia  Car.  com . 

Nova  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  pref. 


Stanfields  Limited,  com . 


Trinidad  Cons.  Tel.,  com. . . . 

Bond* 

Brandram-Henderson  6’s _ 

Cape  Breton  Electric  5’*. . . . 

Camagu^  5’8 . 

Eastern  Car  Bonds  6% . 

Maritime  Tel.  &  Tel.  6’s.  . . . 
Maine  &  N.B.  Electrical  Pwr. 


N.S.  Steel,  Ist  Mortgage  5’8. 
N.S.  Steel  6%  Deben.  Stock. 
Porto  Rico  Railway  S’s . 


^tecial  attention  given  to  partnersbip  anJ 

corporation  Ufe  Insurance.  BOSTON  CURB  PRICES. 

bEND  FOB  PaUPHLBT.  _ 

North  Amerf^'rrLHe“^«'ur«nee  Co.  I’®*®®*'  quotations  of  StO 

£C4  Eastern  Townships  Bank  Bldg..  the  Boston  Curb  market: 

MONTREAL. 

_  *  Bay  State  Gas . 

Boston  Ely, . 

■ — Butte  Cnt, . 

Chief . 

»  ^  *  First  National . 

-;S-  The  life-work  of  Mr.  John  Taylor — Seo  »  I  _  ttneo 

page  11.  #  . 

«  Ohio . 


First  National. 

La  Rose . 

Ohio . 


iKiltilt  Davis  Daly. 


Asked 

Bid 

100 

95 

95 

99 

t)5 

60 

30 

25 

82  li 

77  li 

1.50 

145 

160 

loo 

100 

98 

125 

115 

92 

102)4 

115 

112 

94  . 

70  . 

40  . 

20 

94 

89 

30 

25 

98 

94 

40  . 

100  . 

65 

60 

73  . 

1  .  . 

30  . 

97  li 

95 

95  li. 

87  . 

100 

98 

105 

101 

102)4 

90 

88 

86 

98 

95 

85 

82 

105 

100 

100 

95 

87  . 

100 

'J7 

RICES. 

traded 

in  on 

Bid 

Asked 

10 

11 

25 

28 

85 

9.5 

i«i 

iVs 

ih 

Hi 

30 

32 

57 

59 

COPPER  STOCKS. 


.\hnipek .  265 

.•\lz  41 

.\mal .  72 

Anaconda .  ill 

Braden .  8 

Brit.  Col .  1 

Ual.  and  Ariz .  til 

Cabimet  A  Heela  ...  427 

Chino .  41 

Copper  Range .  ;{6 

Franklin .  4 

Granby .  80 

Greene  Can .  :i.3 

Isle  Rovale .  19 


ilei 

ltd 

A' ield 

265  $8 

00 

3  01 

11 

72  '  s  6 

00 

8  ;i2 

3U',  3 

00 

9  .50 

8 

1  -’h  . 

61  ''4  .5 

00 

7  70 

127  20 

no 

1  68 

41 '  s 

00 

7 . 28 

:{6 

80  6 

00 

7  50 

;i3 )  -  4 

00 

11.91 

1  I^aurentido . 

Asked  '  Maplo  Leaf,  prof .  7 

.sk>4  j  Monarch,  pref .  7 

11,5  I  Montreal  Power .  Ill 

...  I  Montreal  Cottons,  nrof..  7 
Montreal  Cottons,  com..  4 

j  Mackay,  com .  5 

1  Macka.v,  pref .  4 

•jL,  :  Minn.  &  St.  Paul  Ry _  7 

17  “  '  Nat.  Trust  Co .  10 

I  I  Nipissing.  . .  20 

I  1,  Nova  Scotia,  com .  6 

lb  "  Nova  Scotia,  pref .  8 

.S  I  Ogilvie.  com .  8 

.5;:  j  Ogilvie,  pref .  7 

Ottawa  Power .  8 

I  1 ,,  I  Penmans,  com .  4 

■  j  Penmans,  prof .  6 

(vi  '  Porto  Rico .  4 

)  I  I’aeific  Burt,  pref .  7 

(■  1 ;  Pacific  Burt,  com .  ‘2 

*  Rich.  &  Ont .  8 

■  ■  ■  1  •  Riordan  Paper,  pref .  7 

b  ’  Rogers,  com .  10 

Rogers,  pref .  7 

J].-  Sawyer-Mas.sey,  prof, .  . .  7 

Sher.- Williams,  pref .  7 

(J  St.  Lawr.  A  Ch.  Nav.. . .  7 

3  Shawinigan .  6 

2 .1^  Shredded  Wheat .  6 

.5 .  Shredded  Wheat,  pref. . .  6 

,S  Steel  of  Can.,  pref .  7 

]  1  Toronto  Paper .  6 

Toronto  Ry .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  .5 

Tooke,  pref .  7 

Tucket t  Tob.,  pref .  7 

5  ield  Twin  City .  6 

3  01  Winnipeg  Ry .  12 

West  Kootenay .  4 

8  :V2  I  West  Kootenay,  pref. ...  7 


7  100 

8  112 

4  60 

7  81 

8  160 

7  137 

7  87 
11  210 
39  15.25 

6  92 

8  130 

7  120 
1  ol  40 

8  178 


7.01  Gross.. 
13.33  Net. 
8.23  S  mos. 

6 . 86  Gross .  . 

7 . 86  Xet . .  .  . 
8.00  Feb. 

7 . 00  Gross .  . 

7  14  Xet. .  .  . 

6.66  8  rnos. 

8  60  Gross .  . , 

5.90  Xet . 


13,278,461  14.618,61 11  l,:i06,792 
4,093.045  6.006.525  4,7.36,137 
Chicago  Division. 

$810,679  $837,696  $740,112 

190,063  205,790  175,421 


7, 154, .332  7,222,365  6,198,9:12 

1.949,542  2,247,784  1,616,970 


DIVIDEND  PAYMENTS. 

PREVIOUS  DECLARATIONS 
Quarterly 

oek  Dividend  Payi 


7  92 

7  SS 
10  220 


20  6  10 
6  65 


4  49  STOCK 

7  (10  Illinois  Tr.,  roni  .  . 
7  or  IVnmans.  com. . 

»  (  .J.)  jji,  Conimorcc . 

4  ,54  Can.  (’•■ment,  pref.  .  . 

7  00  .Mont.  I’owcr . 

-HI  H.  C.  Pai’kors.  i-oni .  . 

'  ■  H.  C.  F'ackors.  (tref  . ... 

6.25  c;.  T.  R.  Biiar . 

5  88  "  T.  R..  1st  pref  .  . 

V  2q  G  T.  R  .  2nd  prof .  .  . 

•*  Fo  G.  T.  R.,  ;ird  pri'f.  .  . 

4  44  R  AO . 

19  04  Dotn.  Hridgp . 

n  90  Royal  Bank . 

■;  Ram.  Power . 

6  6/  Homo  Rank . 

6  72  Bk.  Ottawa . 

1 ,1  Union  Bank . 

.  yF.  Inter.  Mill,  prof.  . 
6.94  Cr  Rosorve.  monthly. 

8  00  ‘'«n.  Convorlors . 

-  Korr  Lake . 

Brazilian,  com . 

b  .6o  Qtioboo  Hank. . 

8  33  Cobalt  Lake  Minittg 

6  .30  . 

•7  rfi  Petrr**on  Lake . . 

-iP.  Rtijal  Batik . 

7  .  .52  Hk.  Hamilton . 

9  2.5  Roht.  Simnson  jirof. 

7  nn  Hk.  Hooholaga  ... 

Vo  Cobalt  Town  Silo..  . 

8.  ,5.3  Cobalt  Lake  ini  .... 

7  07  Dotroll  United . 

«  K/i  Bank  of  Toronlo. .  .  . 

V  VI!  Hollinger,  4  weekly. 

4  .  .iS  Hk.  Montreal . . 

6  7,9  Canaillan  Car  com.  . 


rail"  Patable 
•’y'o  May  1.-. 
P;,  May  l.r> 
May  :o 
1 .May  ir. 
2'/^  .May  I.'. 
b  y.  May  21 
.'I  '  J  b  y  May  21 


May  is  I 


Xet 

1914 

1913 

Increase 

Jan . 

$99,669 

$95,21,5 

$4,4.54 

Feb . 

93,128 

84,441 

8,687 

Mar. 

Gross.  . . . 

274,198 

227,146 

47,0.52 

Net . 

105,388 

79,739 

2.5,649 

Surplus.. . 

55,057 

34,525 

20,532 

3  mos. 

Xet . 

298,185 

2.59,396 

.38,787 

Surplus. . . 

148,361 

124,314 

24,047 

KAMINISTIQUIA  POWER. 

Gross  Xet 

Feb . 

$27,931 

$16,150 

Xov.  1-Feb.  28 . 

DETROIT 

110,3:i9 

UNITED 

67,203 

Xet 

1914 

1913 

Decrease 

Jan . 

$267,4.57 

306,832 

39,375 

Feb _ 

228,584 

276,164 

47,580 

Mar. 

Gross .... 

$893,628 

$967,066 

$73,437 

April  21 . . 

217,800 

232,277 

14,477 

Jan.  1-Ap. 

21 . 

3,343,049 

3,538,509 

195,460 

DO.MINION 

COAL. 

Output 

1914 

1913 

Increase 

Fob . 

Mar . 

318,000 

358,349 

300,000 

•18.000 

May  iji  *  decrease. 

HAVANA  ELECTRIC. 
May  16  1914  1913 

May  la  May  3...  ^54,809  $54,770 


Increase 

$39 


Apr.  an  Jan.  1-May 
May  II  •/ 


0  :13  MUNICIPAL  BONDS  Sherbrooke  railway  &  power 

10.34  . . .  .  _  •  8  mos.  to  I’ch.  28 

5  TO  ((Eur.nsl.od  by  N.B.  Slark  A.  Co.) 

6  41  The  following  list  is  a  eoinpiliil itiit  of  Expenses.  62,044  51,202  35,945 

8.75  munieipjil  bonds  now  being  offered  llio  in-  Kot .  36,251  :{0,051  20,871 

7.44  vesting  public  by  severnl  of  the  leading  Dckxcizn 

•5  71  houses  in  Montreal  and  Toronto.  *  ALC»AKY  POM  EK. 


((Eiiriiisliod  by  N.K.  Stiirk  Ac  C«».) 


Winnipeg  Ry .  12  195  6.66  City  or  Town; 

West  Kootenay .  4  03  4.. 30 

West  Kootenay,  pref....  7  104  6,73  Montreal  I'a’s... 

_ _  Toronto  4  '.-j's. .  . . 

Haiiiiltoii  4';;’s... 

THE  METAL  MARKET.  London  lilt's.  .  _.  . 

-  West  mount,  I'  -.j’s 

Current  prices  up  to- Thursday  evening  Vaneou  ver  "1 '  • 

.specially  quoted  for  The  Fi.vancial  Times  41 

by  W.  Flatow,  Board  of  Trade  Building.  Sherbrooke^.Vs!  ! ! 


Miami . 

^Ioilawk . 

Xev.  Cons.... 
Xorth  Butte.. 
Ohio  Copper.. 

Old  Dom . 

Osceola . 


Rays  eons .  :J0'’4  1  .  .50  7.28 

Shannon .  6  . 

.Sup  Copper .  29  . 

Tamarack .  :{5 ' 2  . 

Ten II.  Copper .  34 3.00  8.80 

Utah  Cons .  10 '.2  UOO  9.48 

Utah  Copper .  54 -Jg  3.00  5.49 

Wolverine .  44  . 

NEW  ENGLISH  CO.MPANIES. 

Buildiiig  Corporation  of  Toronto  Ltd. — 

This  company  was  rngisiered  .March  ai.  by  Tim- 
lircll  and  Dcightoii.  !IO  Cannon  .street,  K.C..  wiili  a 


21 

2  00 

9  52 

45 

1  .50 

10!  7i 

2.5  ‘  n 

2.00 

7.69 

■  ■  '4 

47',^ 

4  (to 

X  .50 

74 'i 

4,00 

.5 .  .36 

59  ' 

:io-)4’ 

i !  .50 

7!  28 

6 

29 

35 ' 2 

:i !  06 

8 !  8() 

10 '2 

1  00 

0.48 

54 ->8 

3 . 00 

5  49 

’>0  Copper 

il  Prime  Lake . 

Electrolytic . 

Casting . 

Lead . 

)2  Tin,  Straits . 

_.  SpELTEn,  Prime  Virgin . 


Per  100  lbs.  Verdun 
14,65  ('algar\ 


Sault  Ste.  Marie  : 

.Albert a  4'2's . 

Sh/Tbreeke  .5’s .  . . , 


1924  4.70 
19.5.5  4  70 
l'J23  4^s 

1943  5 
1924  4.8.5 
194.3  4,90 

1944  .5 '/a 


in-  Not .  :{6,251  :{0.051  20,871 

CALGARY  POWER. 

eld  Xet  1914  1913  Increase 

Feb .  .$9,923  9,610  313 

li.j  Jan.  A  Fob.  21,273  19,947  1,426 

} -  2  CAPE  BRETON  ELECTRIC. 

70  (Furnished  by  J.  M.  Robinson  &  Sons) 


Jan.  1914  1913  Increase 

Gross _  $  29,798  $  31,835  $  2,037 

MISSISSIPPI  RIVER  POWER  CO. 


veraiin  .>  s .  .  44  .>N  ^  jpj4  $12.3,971 

(  algar>  .»  s .  .M3  o  861896 


14.2.5  Regina  .5’s .  1928 


OP.  exp. 
.$24,844 
123,106 


.$99,127 

738,790 


Pittsburg,  No.  2,  foundry. 
Cleveland,  No.  2,  foundry. 
ION  A.ND  Steel  Pkoddcts 
Billets  and  Sheet  Bars. ... 
Del  Pittsburg . . 


.  14.1.5  .Moose  .law  .5's. . . 

.  4.. 50  North  Bay  .5’s . 

.  33.50  Saskatoon  ,5‘s . . 

.  .5,0.5  St.  Lambert  .5'2's . . 

7.00  North  Vancouver  .5'2's... 

.14.15-14.40  Steelton  .5's . . 

.  14.2.5  Ijcthbridgo  5’s . 

Per  100  lbs.  Prince  Albert  .5's . 

.20.00-21.50  Pointc-aux-3'r<"mbles  6’s.., 


1953  .5 ' 4 

.(Install  5 '4 
1943  5  .30 
,  19.54  .5  3« 


8  mos....  861,896  123,106  738,790 

INTERNATIONAL  LIGHT  &  POWER 
Earnings  of  Subsidiary  Companies. 

Jan,  1914  Feb.  8th  8  months 
month  of  to  Feb. 


McLeod  ()’s .  1932  6 


Standard  Sections ... 
Iron  Bars,  Chicago.  .  .  . 


Kelowna  6’s . 

1.25  Sault  ail  Recollet  6’s. 


1939  6 
1954  6 


Steel  Bars,  Chicago .  1.33-1.33 


1.10-1.15  Thetford  Mines  6’s . (Instal)  6)-^ 


finan.  vear  28th,  1914 

Gross .... 

£10,561 

£10,792 

£81,704 

Op.  Exp  . 

£7,467 

£7,194 

£51,724 

Xet . 

£3,094 

£3,598 

£29,980 

Int . 

£1,250 

£1,250 

£10,000 

Surplus.. . 

£1,844 

£2,348 

£19,980 

Pref.  Div. 

£1,027 

£1,027 

£8,216 

Bal  avail. 

£817 

£1,321 

£11.764 

WINNIPEG. 


capitHl  of  itO.OYK)  in  £1  sliaros.  Objects:  To  lake  (  an.t  LaDd^d 
over  certain  land  in  York  and  Toronto.  <Fanada.  and  Investment 


^  Fire  Investment. 
To  take  Can.t  Landed  National 


lii  uii  adopt  an  agreement  with  W.  X.  MrEaehren  Ot.  West  Ferm.  Loan 

and  Sons  Ltd.  Minimum  cash  siibscrlplion.  ."lOO  and  Savings 
shares.  The  first  directors  rto  number  not  less  than  x. '  ' 

ASKea  nor  more  than  ten)  are:  W.  N.  yicEaobren.  Gome  invest  a,  r>\gs. .  . 

11  R.  Webb.  F.  G.  Turner.  W,  Le  Roy  MrEaehren.  .7.  Nor.  Mtge.  Co.,of  Can. 

28  8.  Gray.  (i.  W.  Everard,  J.P.,  J.  (.ardner,  F.  Wald-  2TO7)  paid 

ron.  and  the  member  of  W.  N.  MrEaehren  and  Sons  14,  . 

Ltd.  to  be  nominated  by  them  pursuant  to  above  irusis.  .  .  . 

9.")  agreement.  Oualiflcatlon.  £1()0.  Bemunoralion  Northern  (.rown  Bank. 

1  J/g  (except  managing  director),  as  fixed  by  the  company.  Empire  Ijoan  ........ 

1}^  - . . . — -  Occ.  Fire  Ins . 

32  This  paper  is  only  $2  per  annum  in  Traders  Bldg  Assn . . . 

59  Canada.  Cut  out  the  subscription  coupon.  Lucky  Jim . 


High 

T>ow 

Close 

1.50 

1.50 

1.55 

110 

110 

1.55 

102 

130 

128 

128 

137 

104 

102  li 

103 

170 

170 

16(r 

9.3 )  4 

91 

91 H 

109 

108 

108  li 

no 

110 

105 

99 

95 

ITO 

F.  W.  WOOLWORTH  CO. 

I'J  14  191.3  Increase 

April 

sales..  $0,012,9.57  $4,998,887  $1,014,070 
4  months' 

sales .  .  19,611 .562  1 7,9.3 1 ,537  1 ,680,024 


MONTEREY  RY.  LIGHT  &  POWER 


1914  1913 

$57,742  $70,913 

DULUTH-SUPERIOR. 


1914 

$108,110 


1913 

$99,135 


Decrease 

$13,171 

Increase 

$8,864 


During  April  the  Woolworth  Co.  cancel-  mv  too 

I  in  000  sharps  of  its  nr/fprrpH  aforb  ro.  ■  •  -  lU/,.JUp 


ed  10,000  shares  of  its  preferred  Stock,  re-  .,010 

dueing  the  amount  outstanding  from  $15,-  PORTO  RICO  RAILWAYS  LIMITED. 


000,000  to  $14,000,000. 

YORK  TOWNSHIP  BONDS. 


Xet 

Feb . 

March .  . 
3  mos. 


137  The  council  of  the  township  of  Y’ork  _  mos. 
awarded  to  Messrs.  G.  A.  Stimson  &  Co.,  Dross.  ... 

103  brokers  of  Toronto,  $100,000  public  school  . 

16(r  .5  per  cent,  debentures,  repayable  in  30  itfnvTRF 

91  eq^ual  annual  instalments.  Stimson  &  Co.’s 
108  offer  was  the  highest  of  the  ten  received. 

105  The  price  for  this  issue  of  bonds  was  the 

100  best  that  has  been  received  for  any  town- 
• . .  ship  of  York  debentures  for  over  a  year.  1914. 


1913 

$.32,871 

35,852 

214,746 

99,867 


1914 

33,178 

34,117 

219,883 

96,160 


Increase 

307 

1,735 


MONTREAL  LIGHT.  HEAT&  POM’ER., 

Xet;  1914  1913  Increase 

Feb .  $327,122  $300,135  $26,987 


Feb.  1914.  $2,929,788  2.699.152  230.636 


u 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  die  Montreal  Stock  Exchange 

(For  hiith  nnd  low  reoords  for  riirront  year  Sipo  PaRr  2.) 


Stocks  listed  on  the  Toronto  Stock  Exchange 


DIVIDEND  PER  CENT. 


COMPANY 


.\mps-Holden . 

,\ines-Holdcn  prof . 

Bell  Teleplione . 

Brazilian  Traolion . 

Brit.  Col.  Packers  .\s»n..  ...... 

Brit.  Col.  Packers  Assn.  pref.  A 

Calpary  Power  .  .  . . 

t'anadian  Pacific  Railway . 

Canadian  Car  Foundry  coin. 
Canadian  Car  Foundry  pref 

Canadian  Cement  com . 

Canadian  Cement  pref . 

Canadian  Converters . 

('an.  ("onsolidaied  Rubber . 

Can.  Consolidated  Rubber  pref. 
('anadian  Cottons  Ltd 
Canadian  ('ottons  pref ........ 

Can.  Fairbanks  Morse  pref.  .  .  . 

Canadian  General  Electric . 

Canada  Locomotive  (’o.  com.. 
C'anada  Lo(*omotive  (  o.  pref..  . 

('rown  Reterve  Minins  Co . 

Dominion  Canners  com . 

Dominion  f'anners  pref . 

Detroit  Electric  Ry . 

Dominion  Bridpe . 

Dominion  Coal  pref..  .  . . 

Dom.  Iron  &  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com . . 

Duluth  Superior  Traction . 

(Goodwins  Ltd . 

Goodwins  Ltd.  pref . 

Gould  Mfc.  ('“o . 

Gould  Mfe.  ('o.  pref . 

Halifax  Electric  Ry . 

Hillcrest . 

Ilillcrest  pref . 

HollinRer  Mines.. 

Intercolonial  Coal  com . 

Intercolonial  Coal  i>ref. . 

International  Coal  &  (  oke . 

Illinois  Tr.  Com . 

Illinois  Traction  Co.  pref . 

Kaministiquia  L.  &  P.  (  o . 

Lake  of  Woods  Million . 

Lake  of  Woods  Million  pref .... 

I.,aurentide  Co.  Ltd . 

M  acdonald . 

Mackay  Co.  com .  • 

Mackay  Co.  pref.  . . 

.Mexican  Linht  A  Power  Co... 
Mexican  Linht  &  Power  pref 
^linn..  St.  P.  &  S.S  M.  eom  .  .  .  . 
Minn..  St.  P.  A  S.S.  M.  pref..  . 
Montr«'Rl  Cottons  Ltd. .  .  •  ■  •  •  • 

Slontreal  Cottons  Ltd.  pref.  .  .  . 

Montreal  L.  H.  &  Power . 

Montreal  Loan  &  MortgaRO.  .  .  . 

^lontreal  TelcRraph . 

.Montreal  Tramways . 

.Montreal  Tramways  Deb . . 

Nor.  fthio  Trac.  &  Linht  (  o. .  .  . 
Nova  Scotia  Steel  &  Coal  com.  . 
Nova  Scotia  Steel  &  Coal  pref.  . 

NipissiiiR  Mines  ('o . . I 

Onilvie  Flour  Mills  com . ; 

Onilvie  Flotir  Mills  prof . 

Ottawa  Light  A  Power  Co . 

Baton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall  com . 

Peter  l.yall  pref . . 

Porto  Rico  Ry.  L.  &  P.  C’o . 

Price  Bros. . | 

(Juel)ec  Ry.  L.  &  P . 

Rich.  A  Out.  Nav.  Co . | 

Rif)rdan  Pai)er . i 

Russell  Motor  Car  <'o.  com  .  .  .  .  | 

liussell  M<»tor  Car  Co.  i»ref . I 

Sawyer  Massey  com . j 

Sawyer  Massey  pref . .| 

Shawinigan  Water  A  Power  Co.' 

Sherwin  Williams  Paint  Co . ’ 

siierwin  Williams  Paint  Co.  pref.' 

Smart-Woods  Lt<l . 

Smart-Wooils  Ltd.  pref . j 

Spanish  River  com . | 

Spanish  River  pref . 

Steel  ( 'o.  of  ( 'ana<la . 

Steel  Co.  of  Canada  pref . j 

Toledo  Railway. . i 

Toronto  Railway . 

Tooke  Bros.  com. .  . . 

Tooke  Bros.  ))ref . 

Tri  City  Ry.  A  L.  Co.  pref . 

Tuckett’s  Tobacco  com . 

Tticketfs  Tobacco  ])ref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  prof.  .  . 

(Vest  India  Traction  Ry . 

(Vest  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel. .  . 

Winnipeg  Electric  Railway . 


Shares 

par 

Value 

Issued 

Pre.se  nt 

When  Payable 

High 

Low 

High 

! 

!  liOW 

1 

j  High 

Low 

Quarter 

1  _ 

100 

3. .500.000 

1 

30 

28 

28 

1  z*' 

1 

9 ' 2 

100 

2.500,000 

i»4 

Jan.,  April,  Jul.v,  Oct.  . 

140 

.S.51, 

7S 

8,1 

()7 ' 2 

100 

18,000,000 

2 

Jan.,  .\pril,  Julv,  Oct.  . 

153 

17t)', 

1  14.5 

'  1  f 

H»l  }2 

1  l.'{9 

100 

104..500.(HH1 

T' . 

Feb.,  5fav,  Aug.,  Nov.. 

KH)  '2 

,  .8434 

1  SO  3, 

100 

!  1,511.400 

3 '2 

Mav,  Nov . 

"51)4 

162 

67'. 

:  11)0 

1  :r:T 

100 

635.000 

1  3 ' 

Mav,  Nov . 

!»8 

1  90 

,  1,58'- 

1  9t) 

i  '-A' 

1  131 

100 

1.850,000 

j 

'  04 

'  fto 

1(H) 

1  260.000.(H)0 

•n  J 

:  Jan..  .\priL  Julv,  Oot..  . 

■246 

'  HKi'S 

j  2S2-f 

:  226  3, 

2()()L 

!  204 

TOO 

1  3.975.000 

0 

June.  Dec . 

7.*» 

1  60 

■  !I2 

1 

:  S3 12 

100 

7.000.(H10 

1  M 

Jan.,  .\pril,  July.  Oet  . 

'  109 

!  101 

1  1634 

102 

;  118 

106 '2 

1(H) 

13.500.0(H1 

31  U 

1  '-'O 

i  313^ 

2() 

36 

2.5  ^4 

KH) 

1  lO.-'OO.OOO 

1  M 

Feb..  Mav.  .\ng.,  Nov.. 

92 

80 

!  9.5 ' 

!  S7 

91 

88 

100 

1  1.733..5()0 

!  1 

Feb..  Mav.  Ang..  Nov.. 

4.534 

3234 

4.S 

1  30 ' . 

•  tU 

100 

'2.804.1 '20 

[  1 

Jan.,  April,  July.  Oct .  . 

1*9 '4 

!  4sr» 

1  .S() 

8.5 

!)8 

t(0 

100 

100 

1 .976,780 

I  2,715.000 

!  i-M 

Jan.,  April.  July.  Oct .  . 

106 

24 '2 

10.5 

17 

;  100 
3.53^ 

100 

'  J6'4 

95 

31 

100 

3,661. .500 

1 1, 

Jan..  .April,  July.  Oct. 

79 

60 

1  69 

oi 

i  J 

100 

1  ..500.900 

3 

Jan.,  Julv . 

i 

1 

loi  )2 

100 

8.000.(H)0 

1  U 

Jan.,  April,  July,  Oct .  . 

XX2\ 

10812 

1 22 

1(17'., 

I  it)-’» 

100 

2.000.0(H) 

34 

33  >2 

60  34 

96  ' . 
3  70 

29  3, 

67  >4 

■18 

100 

1 

1..500.(HH) 

1 .999.9.57 

IM 

2 

Jan.,  April,  July,  Oct  . 
Monthly . 

93  h 
3  1)2 

8934 
2  40 

!  S67, 

'2.90 

95 

4  11 

88  '4 

1 . 4.5 

UH) 

2.157.004 

1  ’i 

Jan.,  April,  Jnly.  Oct  . 

73 

60 

,S6 

60 

81) 

..0 

100 

2.178.300 

1  M 

Jan.,  April,  July.  Oct.. 

10.5 

92 

10.5 

’97, 

102)2 

100 

12. .500.000 

1  'i 

Mar..  June,  Sept..  Dec.. 

77  ^  0 

6334 

(6 '2 

,  >^1  I  2 

81 

(>*J 

100 

6.5(H).000 

2 

Feb.,  Mav,  Ang.,  Nov.. 

■  ■ 

108 

1J;> 

1  U) 

100 

i  3.(H)0.000 

3'i 

Feb.,  August . 

ii.5 

1 06 

1  1.5 

1 1'2 '2 

io:j 

100 

1  7.(K)(),000 

3  la 

April,  Oct . 

106 

100 

106 

100 

1 IM  j  2 

86 

100 

1  38,000,000 

63 '2 

.50  >2 

6!) '4 

64  3, 

.59 

67  }  i 

100 

1  400.000 

i  'a 

Jan.,  April.  Julv.  Oct  . 

110>2 

102 

16.5 

lot) 

130 

100 

5.(HH),00() 

1  'a 

Jan.,  April,  July.  Oct .  . 

7.5 

61 

.83 

().5  •), 

89  F2 

liiyi 

100 

1.!>11.(H)0 

1  *4 

Jan.,  April,  Jiilv,  Oct  .  . 

106 

<U) 

10.53, 

99 

10.) 

w 

100 

1.. 500,000 

Jan.,  April,  July,  Oct .  . 

100 

12.000,000 

100 

100 

3..5(H).000 

1 .750,000 

i 

. 

Jan.,  April,  July,  Oct . 

85 

791 '2 

80 

47 '2 

70 

4.5 

i  2  }  '2 

44 

58  M 
25 

100 

1.2.50.000 

1*4 

Jan.,  April.  July,  Oct .  . 

87  3, 

86  H 

84 

7;) )  '2 

100 

745.000 

1  '2 

Jan..  April,  July,  Oct  . 

110 

1 10 

100  >  4 

kV) 

100 

j  74,). 000 

1*4 

Jan.,  April,  July.  Oct .  . 
Jan.,  April,  July,  Oct. 

loot  4 

100 

102 

100 

1 .400.000 

•> 

1  OO 

129 

161 

1.50 

160 

L)1 

100 

'  1.000.000 

4/  J-4 

100 

70.5.7(H) 

1?4 

3 

Jan.,  April.  July,  Oct.  . 

86 

80 

0 

1  3,000.000 

Every  fourth  week . 

15.40 

10  10 

19  00 

14.00 

17.70 

14.00 

100 

.500,000 

100 

1  250,000 

1 

100 

3.000.000 

i 

Mar.,  June.  .Sept..  Do<’ . 

67 

64 

40 

40 

11,117,.500 

Feb.,  Mav,  Aug.,  Nov. 

93  H 

HI 

100 

7.135,.500 

I  '2 

.Ian.,  April,  Julv,  Oct  .  . 

95  >4 

89 

9.5 '4 

89 

1(10 

2.000.000 

1  M 

Feb.,  Alav.  Aug..  Nov.. 

1‘2H 

KH) 

120 

121^2 

100 

2,100.000 

•  > 

Mar.,  .lune,  .Sept.,  Dec. 

1.52 

1:1334 

14.5 

1 2.5 

J  4  < 

100 

1.. 500,000 

UM 

Mar.,  June,  .Sept.,  Dec. 

130 

117 

P22 

1 15 

120 

1 15 

100 

7.'200.000 

Jan.,  April,  July,  Oct .  . 

230 

136 

240 

1  .'>r> 

233 

140 

100 

3.000.000 

Last  Div.  Pd.  June  1913 

62  J  s 

15 

100 

41.380,400 

1  '4 

.(an.,  .April,  July,  Oct.  . 

9.5 

76 

92 ' 2 

/  .>  i'2 

86 

,  .J  H 

100 

.50.000.000 

1 

Jan.,  April,  Jul.v.  Oct .  . 

7-54 

68  3^ 

78  1, 

66  ?4 

()S'/s 

0.1 

100 

13. .58.5.000 

95 

80 

1031 4 

80 

4«> 

100 

(i.OOO.OOO 

Last  Div.  Pd.  Feb.  15 ’14 

107 

103 

104  T  , 

104  Tg 

1023, 

116*4 

100 

25.200.300 

312 

April,  Oct . 

152 

126 

1.54  14 

LK) 

1 12 

■  100 

10.416.000 

3'2 

April,  Oct . 

160 

146 

149.V, 

148  3, 

50 

100 

3,(Ht0.000 

1 

Mar,  Juno,  Sept.,  Dec.. 

66 

46  3, 

1)3 

10.5'i 

100 

3.000,000 

1  M 

Mar.,  June,  ,Sept..  Dee. 

104 

103 

106 

104  ', 

98 

100 

18.800,000 

r 

Feb.,  Mav,  Aug.,  Nov.. 

193 ’  2 

141 

242  h 

187 

240 

‘201 

25 

(h'0,0(HI 

1  ' 

Mar.,  June,  Sept.,  Dec. 

L57 

13.5 

1.50 

140 

190 

175 

40 

2,000  000 

2 

Jan  .  April,  July,  Oct.  . 

1.50 '2 

14.5 

1.50 

146 

1 4  *  '2 

1.3o 

120 

100 

2,996. "OO 

‘  ■  J 

Feb.,  ^^av.  Aug.,  Nov.. 

44 '2 

37 

1.50 

42 

198)2 

100 

100 

Ki.OOO.O.H) 

9.000,000 

2  1 

1  '4 

.April.  Oci . 

Mar.,  June,  Sept..  Dec. 

o4 

39  1/2 

87 

76 

80 

58 ' 

Ho 

7(> 

69 

100 

6.00().(H)0 

1 

Jan.,  Aj)ril.  July,  Oct..  . 

102'  . 

8.5 

'.(734 

•81*8 

8.8 

70 

100 

1 .030,000 

2 

Jan.,  .April,  .Iiilv,  Oct .  . 

130 

120 

Lit) 

123 

12.> 

'j.no 

1 1.1 

(i.OOO.OOO 

r> 

Jan.,  .April,  July,  Oct.  . 
Jan.,  .April,  Julv,  Oet,  . 

1 1 . 0.5 

7  4.5 

9  3-16 

7. 12 '.2 

7 .  ()0 

100 

2. .500,000 

2 

13t),'4 

1-’1  '4 

i;!3 

l‘23 

129 

107 

too 

2.0(H».(M)0 

IM 

Mar.,  June,  .Sept.,  Dec. 

129 

121 

1 2:{ 

1  18 

119 

108 

100 

2,784,400 

‘2  rl 

3 

Jan.,  .April,  .lulv.  Oct .  . 

1C5 

1'27 

17.53, 

14.5 '2 

192 

143 

100 

600.000 

March.  Sept . 

.».» 

70 

49 

KHjj 

2. 1 .50,600 

1 

I'eb.,  Mav,  ,Aug..  No\’.. 

f)3 

.5434 

61  '2 

.54 ' 2 

58 

5 

1 .075,(K)0 

1  M 

I’ch.,  May,  Ang.,  Nov.. 

90 

80 

.89 

8.53, 

88 

79 )  2 

100 

1,7.50,000 

29 

20 

100 

1.300.000 

3 '2 

.Aug.,  Feb . 

90 

.50 

100 

3.fH)0.000 

1 

Jan.,  April,  July,  Oct.  . 

7o 

.50  I  2' 

8:5  '  2 

73 '  -2 

4  2 

100 

5.000,000 

j 

4  0 

ii.) 

100 

9.9!Ht..500 

.53 

6(1 

io'ji 

21 

10 

100 

10,025.000 

•) 

Mar.,  June,  Sept.,  Dec. 

126 '2 

92  '  -2 

•  •  i 

126 '2 

103 

1  1!)  '2' 

101 

100 

1.000.000 

Mar..  June.  Sept.,  Dec. 

t).5 

!)4 

100 

800.000 

•  •  1 

114 

92 

■IO'IjI 

10 

100  j 

l.'JOO.OOO 

1 

Last  Div.  p’d  Aug.  1  ’13 

1  18 

101  1.2 

98 

2.5 

100 

1..5(H),()00 

40 

:)(■)' 2 

17 '2 

3.5 

.50',' 

40 

100  1 

1..5(H).(H)0 

Mar.,  June,  Sept.,  Dec. 

92 ' 2' 

90 

99 'li! 

90 

9'.»'4, 

.82  3  s 

100  1 

11,000.000 

I'a 

Jan.,  .April,  Jnly.  Oct  .  . 

124  '4; 

1081 4 

1.54  3,! 

122 

149)2 

1 19 

100  ! 

4.000.000 

38 

31  , 

•>V  1 

3.5 '  i. 

()1 

47 

100  1 

3.000,000 

W 

Jan.,  .April,  .lulv,  Oct  . 

97 

iH)  ; 

101  j 

!)3 

103 '2 

05 

100 

1,71.8,600 

1  '4 

Jan.,  April,  Julv,  Oct... 

1 

70 

• 

00 

100  1 

2.04()..500 

IM 

Jan..  April,  Julv,  Oct... 

1 

•  1 

94 

100  ' 

S.000.000 

1 

70 

■i.5 

)2-*,| 

0 

;;o 

100  1 

5.7(H».000 

T..ast  Div.  Pd.July  15,’ 13 

97 '4 

,89  j 

97'.,. 

100  i 

1 1  ..5(H).OO0 

1 

34 ' 2 

3214* 

3.5  ! 

•263, 

28  )4: 

15 

80  3, 

100  { 

(),496,3()0 

i?4 

Jan.,  April,  July,  Oct .  . 

91 

89  1 

91',; 

.89 '4 

91  1 

too  ' 

13,87.5.(H)0 

S*4, 

1 

to'4' 

3 

100  1 

loj*74.COO 

»> 

Jan.,  April,  July,  Oct .  . 

169  ' 

I'JI  '8 

1.51  34; 

131 

1  48  ),2| 

L'12 

100  I 

6.50,000 

40]/, 

:{7  '^2 

.54  '4! 

3.5 

60 

21) 

KM»  1 

l.(H)(M)00 

i®4 

Mar.,  June,  Sept..  Dec. 

90 ' 

87' 

9‘2)-2, 

87  ,'4 

93  1 

79  ,'2 

100 

9.000,000 

1*2 

Jan.,  .April,  July.  Oct.  . 

94 

93 

90 

90 

.  .  1 

100 

2,500.000 

93 '2 

50 

62  1 

100 

2;000.000 

IM 

Jan.,  .April,  July,  Oct .  . 

96 ' 2' 

94 

98  1 

91  U 

100 

20,100.000 

1 

Jan.,  .April,  Julv.  Oct.  .  j 

1  i  i  1 4 

104 

ll()i)^4i 

103 

108  )i 

101 

100  1 

9.000,000 

1*4 

Jan.,  .April,  .lulv,  Oct ,  .  i 

104 

146 

140 

140 

100  i 

800,000 

XH 

.Ian.,  April,  Julv,  Oct .  . 

100 

!t8 

9i  )., 

100 

2,000,000 

1  '4 

Mar.,  June,  Sept.,  Dec  ! 

95 

100 

400,000 

1?4 

Mar..  June.  Sept.,  Dec  .  i 

10.5 

104 

10(1 

1.. 500,000 

Last  Div. Pd. Mav  1.5, ’13j 

1 50 

1-26 

15934 

130 

1 .5  2  ’ .  . 

95 

100 

9,000,000 

3 

Jan.,  .April,  July,  Oct .  .  | 

255 's 

LS5 

268 

210 

218)4 

187 

Bonds  Listed  on  the  Montreal  Stock  Exchange 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Fotindry . 

('anadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  ('ottons  Ltd . 

('anada  Felt  C]o . 

Can.  Locomotive . 

Dom.  f'anners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  A  Steel . 

Dominion  Textile  Serjes  A . 

Dominion  Textjle  Series  B . 

Dominion  Textile  Serjes  C . 

Dominion  Textile  Series  D . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  A  P . 

Keew'atin  Flour  Mills . 

Lake  of  the  Woods  Milling.  .  .  . 

Lauren  tide  Paper . 

Lyall  Constr. .  .  .  •  ; . 

Mexican  Elec.  Light  Co . 

Mexican  L.  A  P.  Co . 

Montreal  L.  H.  A  Power . 

Montreal  Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flour  Mills . . 

Ogilvie  Flour  Mills  Series  B. . .  . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Rj'.  L.  A  P.  Co . 

Rio  de  Janeiro  Tram.  L.A  P.Co. 

Riordan  Py)er . 

Sao  Paulo  Tram.  L.  A  P.  Co. .  . 

Sherw’in  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Radial. . 

West  India  Electric . 

Windsor  Hotel .  . . 

Winnipeg  Electric . 

Winnipeg  Ry . 

Western  Canada  Power . 

WMt  Kootenay . 


(For  high  .Ttpl  low  records  for  current  year  see  Pagj^  2.) 


Issue  Due 


11,140,000 

£010,400 

7.. '’)0‘J,1.5» 
5,000,000 

750,000 

2,590,800 

4,5t)0,000 

500,000 

2,000,000 

2.. 100.000 
7,000,000 
3,i:i5,000 
8,000,000 

68.5,400 

1,1.50,000 

1,000,000 

:t00,0(K) 

1,500,000 

600,000 

1,968,000 

750,000 

900,000 

l,20(),0tK) 

1,250,000 

5,778,600 

11,469,0(K) 

6,862,000 

1,500,000 

13,335,000 

1,000,000 

7,500,000 

2,000,000 

5,800,000 

2,877,000 

14,600,000 

25,000,000 

1,500,000 

6,000,000 

2,450,000 

2.. 500.000 
8.850,000 
1,560,000 

600,000 

600,000 

4,000,000 

1.000.000 

4,999,613 

£318,219 


TNT.  PAYMENTS. 

1911 

1912 

^  1913 

Ciirr't 

Period 

Date  of  Paj'ment 

High 

Low 

High 

Low 

High 

Lf)w 

f}  1  ' 

April,  Oct . 

103)4 

10154 

104 

100)4 

101)4 

97 

2)i 

Jan.,  July . 

69 

3 

April,  Oct . 

loi  t'2 

07 

102 

99 '4 

102 

9.5 

3 

June,  Dec . 

107 

104 

105  '  4 

106 

KH) 

June.  Dec . 

89 

.85 '2 

88 

80 

88 

.‘1 

April.  Oct . 

99 )  2 

96 '4 

98  ' 

.  93J-8 

96 

88 

2)2 

Jan.,  Julv . 

89 

83  34 

86 

83 

83),2 

79 

4 

April,  Oct . 

98)4 

98 

97  34 

96  Vs 

98 

97 

4 

Jan..  July . 

99  1, 2 

97 

100 

94  Li 

3 

April,  Oct . 

i6:i 

100 

103  i/t 

100 

101 

!).5  H 

2H 

May,  Nov . 

99 

95 1.) 

100 

94  li 

100 

96 

4 

Jan.,  July . 

102  )i; 

96 

100 

10.5 

101 

102)4 

100 

2P2 

3 

Jan.,  July . 

9:5 

96 

92 

95 

83  Vi 

March,  Sept ....... 

100 

95 

98)2 

95) '2 

101 

98 

3 

March,  Sept . 

102 

98 )  i 

102  Vi 

100 

102 

9854 

3 

March.  Sept . 

97  34 

95 

98  34 

94 

11)0 

97 

3 

March,  Sept.  ...... 

98 

94 

91) 

94 

100 

98,4 

82 

70 

,S0 

80 

i'yi 

Jan..  July . . 

101 

100 

101 

100 

166 

100 

2H 

3 

Jan.,  July . 

100 

100 

99 

9!) 

March,  Sept . 

103 

100)^ 

lOOVl 

100 

101 

99  Vi 

3 

June,  Dec . 

112 

108 

112 

110 

106 

101 

3 

Jan.,  July . 

Ul)i 

110 

112 

110 

108 

104 

3 

Aug.,  Feb . 

90 

87  M 

2H 

Jan.,  July . 

88)^s 

84'^ 

85  ).4 

82  Vi 

79  3* 

79 

2)^ 

Feb.,  Aug . 

92 

84)^ 

93 '.2 

89 

89  )^ 

88 

2H 

Jan.,  July . 

unii 

98  H 

101 

99 

993,4 

95 

2K 

May,  Nov . 

101 

98*4 

100  )i 

99 

100)4 

100 

2.V2 

Jan.,  July . 

101 

99 

100)i 

97 

3 

June,  Doc . 

113,H 

112 

113 

106 

109 

103 

3 

June,  Dec . 

114  H 

112 

110 

106 

106 

98 

2H 

Mav,  Nov . 

96 

96  V4 

89 

92 '  ^ 

85 

2H 

May,  Nov . 

86 

843,4 

8.5  )'2 

78 

2H 

May,  Nov . 

91 

8-4 

95  Vs 

90)^ 

93)^ 

79  }i 

2yi 

June,  Deo . 

86 

78 

79 

55 

60 

39 

2}4 

Jan.,  July . 

99 

96  »A 

102  L4 

97  34 

96 

3 

June,  Dec . 

98 

2H 

June,  Dec . 

9SH 

9SH 

106 

160 

•  •< 

3 

Jan.,  July . 

99 1'i 

98 

101 

99 

100  Vi 

96 

3 

Jan.,  July . 

96)4 

96  )/^ 

97  Vi 

9.5 

97 

82 

3 

Jan..  July . 

100 

100  Vi 

97  Vi 

994 

894 

2li 

April,  Oct . 

100 

98  Li 

,  , 

2H 

2H 

Jan.,  July . 

90 

89  Li 

166,4 

Jan.,  July . 

100  ^ 

99 

166 

974 

2H 

Jan.,  July . 

105  H 

103  )i 

105  ^ 

104 

162 

2H 

Jan.,  July . . 

105 

103  H 

104 

103 

100 

80 

2H 

Jan.,  July . 

90 

85 

90 

85  Vi 

88 

77 

3 

March,  i^pt ....... 

•  • 

, . 

105 

.. 

Hitt,,/.  .,4,J  - 

COMPANY 


I  Barcelona  Traction. . 

j  Brazilian  Traction . . 

Brazilian  Traction  pref . . 

I  Btdl  Telephone . . 

I  British  Col.  Packers  com . 

British  Col.  Packers  Scries  A..  . 
Burt.  F.  N.,  ('oinpany  com.  .  .  . 
Burt.  F.  N..  Company  pref.  .  .  . 
Canadian  Car  A  Foundry  com. 
Camidiau  ('ar  A  F'oundry  pref. 

Can.  General  Elec,  com . 

Can.  General  Elec,  pref . 

Canada  Bread . 

Canada  Bread  pref . 

I  Canada  Cement  com . 

I  Canada  Cement  pref.; . 

Canada  Life . 

Canadian  Locomotive  com . 

Canadian  Locomotive  pref . 

Canadian  Pacific  Railway . 

Canada  Mach.  Corp . 

Canada  North  West  I^and . 

Can.  Northern  Prairie  Lands..  . 

( 'anadian  Salt. . 

Can.  Interlake  com . 

Can.  Tnterlake  pref . . 

( 'ity  Dairy  com . 

City  Dairy  pref . 

:  Coniagas  Mines . 

( 'onsiimers  Ga.s  . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Dominion  ('oal  pref . . 

Dominion  Iron  pref .  . 

Dominion  Steel  Corp.  com . 

Dominion  Telegraph . 

Duluth  S.  S.  A  A . 

Duluth  S.  S.  A  A.  pref . 

Duluth  Superior  Traction  com. , 

Electrical  Dev’lp  pref . 

Ilollinger  Mines . 

Illinois  Traction  pref . 

Imperial  Life  Assurance . 

International  Coal  A  Coke . 

Lake  Superior  Corporation .  .  .  . 
Lake  of  Woods  Milling  com..  .  . 
La  Rose  Consolidated  Mines. .  . 

London  Electric . 

London  Street  Railway . 

A.  Macdonald . 

Mackay  Companies  com . 

Mackay  Companies  pref . 

Maple  l.eaf  Milling  com . 

Maple  Leaf  Milling  pref . 

Mexican  L.  A  P.  com . 

Mexican  L.  A  P:  pref . 

Mexico  North-Western  Ry.  .  . 

Mexico  Tramway . 

Minn.  St.  P.  A  S.S.  M.  com .  .  . 
Minn.  St.  P.  A  S.S.  M.  pref..  .  . 

Monarch  Knitting  com . 

Monarch  Knitting  pref . 

.Monterev  Ry.  L.  A  P.  pref;  .  .  . 

i  Montreal  L.  H.  A  P . 

i  Niagara,  St.  C.  A  Toronto . 

i  Nipissing  Mines . 

j  Northern  Ohio  Traction  com..  . 

North  Star . 

I  Nova  Scotia  Steel  com . 

j  Nova  Scotia  Steel  pref  . 

]  Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  Mills  prof . 

Ottawa  Elec.  Railway . 

Pacific  Burt  com . 

Pacific  Burt  pref . 

Penman's  Limited  com . 

Penman's  Limited  pref . 

Porto  Rico  Railway . 

(Jue.  Ry.  L..  H.  A  P . 

Richelieu  A  Ontario  Nav . 

Rogers,  Wm.  .\.  com . 

Rogers,  Wm.  A.  pref . 

Russell  Motor  com . 

Russell  Motor  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shredded  Wheat  com . 

Shredded  Wheat  pref.  ._ . 

Span.  River  P.  A  P.  M's  com  .  . 
i  Span.  River  P.  A  P.  M's  pref.  . 
St.  Lawrence  A  Chicago  Nav.  . 
Steel  Company  of  Canada  com 
Steel  Company  of  C'anada  pref. 

Toledo  Railway . 

I  Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  ('obalt  Mine. 

Tri-City  !{y.  A  Light  pref . 

Tucket  t  Tobacco  com . 

Tuckett  Tobacco  pref . 

Twin  ('ity  Rapid  Tran,  com .  .  . 
Tn-in  City  Rapid  Tran.  pref.  .  . 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills  .  . 
Winnipeg  Railway . 


Capital 

Issued 


l«:30.00n.000 
l()4..5()n.()00 
10.000.000 
18.000.000 
1.511,400 
635.400 
750.000 
1 .975,000 
3.975.000 
7.000.000 
8.000.000 
•J.OOO.tlOO 
2.500.000 
1 ,250.000 
t3..500.000 
10..500,000 
1 .000,000 
2,000,000 
1 ,500,000 
260.000,000 

1.1 77. . 500 
59,205 

1..  500. 000 
666.700 

1 ,000,000 
1,000.000 
565.000 
700,000 
4.000.000 
4,7‘2.5.000 
100.000 
6.212,666 
1,999.9.57 
12,500,000 
2,157.004 

2.175.300 
3.000,000 
7.000,000 

38,000,000 

1.000.000 

12,000.000 

10,000,000 

3,500.000 

2.897.900 
3,000,000 

7.135.500 
450,000 

3,000,000 
40.000.000 
2.100,000 
7.493.135 
406, ‘200 
556,000 
3.000.000 
41,380.400 
50.000.000 
2,500,000 
2,500,000 
13,585.000 
6.000,000 
25.000.000 
1 7.093.096 
25.200,300 
10,416,000 
1,275.000 
750.000 
500,000 
18,800.000 
925,000 
6.000,000 
9,000,000 
1 .300,000 
6.000,000 
1.030,000 
2.500,000 
2,000,000 

1.876.900 
6.50,000 
650,000 

2,150,600 

1.075.000 

3,000,000 

9.999.500 
10,025,000 

1.500,000 
900,000 
800.000 
1 ,200,000 
1  ,.500,000 
1,500,000 
8,750,000 
I, -250.000 
S.000.000 
5,700.000 
860,000 
11  ,,'00.000 

6.496.300 
13.875,000 

650.000 
1,000.000 
10,974,000 
750,000 
1 .000.000 
9,000.000 
2.500,000 
2,000.000 
20.100.000 
3,000.000 
240.000 
1.500.000 
9,000.000 


DIVIDEND  PER  CENT. 


Pres't  How  and  When  Payable  High  Low 


Ang.,  Nov.. 
I  July,  Oct .  . 
July,  Oct .  . 


July,  Oct .  . 
July,  Oct .  . 

July,  ()ct .  . 
July.  Oct.  . 


Feb..  May,  Aug.,  Nov, 
April,  Oct . 

•Tan.,  April,  July,  Oct . 
Jan..  April,  July,  Oct. 


April,  Oct . 

Jan.,  April.  July,  Oct. 


Jan.,  .\pril,  July,  Oct. 

Jan.,  July . 

Jan.,  April,  July,  Oct . 
Fob.,  May,  Aug.,  Nov. 
•Ian.,  April,  July,  Oct. 
Mar.,  June.  Sept.,  Deo 

Monthly . 

Mar.,  June,  Sept.,  Dec 
Jan.,  April,  July.  Oct . 
•Tan.,  April,  July,  Oct. 

Feb.,  Aug . 

April,  Oct . 


Jan.,  April,  July,  Oct.  .  .|  107  J2I  103 


Jan.,  April,  July,  Oct.  . 


Every  4th  week . 

Jan.,  April,  July,  Oct.  . 
•Tan.,  April,  July,  Oct.  . 


119H  101 


18  Ml  30 


113 
69  Ml  64 
87  : 
49 
97 

6 


Mar.,  June,  Sept.,  Dec.  . 
Jan.,  April,  July,  Oct .  . 

Jan.,  July . 

Last  div.  nd.  June,  1913 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oct.  .  . 

Jan.,  April,  July,  Oct.  .  . 

Last  div.  pd.  Feb.  15  ’14 

April,  Oct . 

April,  Oct . 

Feb.,  May,  Aug.,  Nov.. . 

Feb.,  May,  Aug.,  Nov.. . 

.Tan.,  April.  July,  Oot.  .  . 
Jan.,  April,  Jnly,  Oct. . . 


60 
80 

17.50!  15. '25 
89 


122 

2.10  I  1.35 


92  Ml  100 


.Tan.,  April, 
.Tan.,  April, 
Jan.,  April. 
Mar.,  June, 
Jan.,  April, 
•Tan.,  .Tuly . 
Jan.,  April, 
Feb.,  May, 
Feb.,  IMay, 
Jan.,  April, 


.July,  Oct .  . 
July,  Oct. . 
July,  Oct.. 
Sept.,  Dec. 
July,  Oct.  . 

July,  Oct.  . 
Aug.,  Nov. . 
Aug.,  Nov.. 
July,  Oct .  . 


118?4  119 


Mar.,  June,  Sept.,  Dec.  . 
Jan.,  April,  July,  Oct .  .  . 
Jan.,  April,  July,  Oct.  .  . 

Last  dix'.  pd.  Aug.  1,  ’13 

Mar.,  June,  Sept..  Dec.  . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  Jul.v,  Oct .  .  . 

Last  div.  pd.  July  15,  ’13 
Yearly . 

Feb.,  May,  Aug.,  Nov.. . 


Mar..  June,  Sept..  Dec  . 

Jan.,  April,  July.  Oct.  .  . 

Jan.,  April,  July,  Oct.  . . 

jaa.,  April,  July,  Oct ...  94  ’ 

.  59] 

.Jan.,  April.  July.  Oct . 

•Tan.,  April,  July,  Oct ...  Ill 
.Tan.,  April.  July.  Oct . 

,Tan.,  April,  .July,  Oot ...  125 
,Ian..  April.  July,  Oct.  .  .  269 


101  Ml  109 M 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


8  $ 

British  Columbia  Electric  Ry .  £40  235,600 

Canada  Bread .  1000  1,236,700 

('anadian  Car  &  Foundry  Co .  1000  5,600,000 

Canada  Locomotive  Co.  Ltd .  £100  2,000,000 

Can.  Nor.  Ry.  Income  Deb.  Stock .  500  5.00(),0(X) 

('an.  Northern  Western  Ry .  500  4.000,000 

Commercial  Cable . . .  500  20,000,000 

City  St.  John.  N.B .  £100  £148,100 

Dominion  Coal . 1000  7.000,000 

Dominion  Canners .  1000  2,500,000 

Dominion  Iron  &  Steel .  1000  8,000.000 

Electrical  Development .  .500  9,953,000 

Great  Northern  Railway  Can  4%.  .  .  500  1,448,7.50 

Mexican  Electric  Light .  100  5,6.W,500 

Mex.'can  Light  &  Power .  .500  11,469,000 

Mexico  North  Western  Railway .  £100  £3,073,000 

Ontario  (Prov.  of)  June  1,  1939 .  1000  3.500,000 

Porto  Rico  Railway  Co .  $500  2,877,000 

Rio  Janeiro  Tram.,  Lt.  &  P’r .  1000  25,000,000 

Rio  Janeiro  Tram.  2nd  Mort .  500  25,,369,933 

Sao  Paulo  Tram,  Light  &  Power. .  . .  500  6,000,0(X) 

San  Antonio  Land  &  Irr’n  Co .  500  1.200,000 

Spanish  River  P.  &  P.  Mills .  1000  2,500,000 

Steel  Company  of  Canada .  $100  8,8.50,000 

Vancouver  Power  &  Debenture .  £100  £‘2'29,000 

Vancouver  Per.  Guar.  Deb.  Stock .  £100  £800.000 

Where  neither  hid  nor  asked  is  quoted,  there  has  been  no  1 


BREST  PAYMENTS 

1912 

1913 

1914 

How  and  When  Paid 

High 

IjOW 

High 

Low 

High 

Low 

April,  Oct . 

Feb.,  Aug . 

97,4 

93 

94 

87  Lj 

96 

92*4 

June,  Dee . 

107 

105 

90 

89  4 

89  )i 

894 

Jan.,  .lAly . 

100 

97 

100 

944 

98 

98 

Mav,  Nov . 

105 

100 

105 

100 

100 

100 

May,  Nov . 

.. 

•Tan.,  April,  July,  Oot. 

66 

80 

80 

80 

Mav,  Nov . 

May,  Nov . 

99  Vs 

99  Vi 

•April,  Oct . 

1634 

162  1 

100 

98 

100 

95 

Jan..  July . 

95  Vi 

944 

94,4 

89 

89 

89 

March,  Sept . 

97 

90 

934 

86 

93 

86 

April,  Oot . 

•Ian.,  July . 

86 

82  Vi 

.SO 

80 

80 

Feb..  Aug . 

934 

90 

96 

83 

83 

83 

March,  Sept. . 

92 

.Tune,  Deo . 

May,  Nov . 

96 

9i4 

92 

85 

82 

81 

Jan.,  July . 

105 

994 

100 

94  Vi 

97 

944 

April,  Obt . 

June,  Dec . 

164 ,4 

1664 

i6i 

964; 

964 

964 

May,  Nov . 

.. 

Jan.,  July . 

974 

97 

97 

77 

79 

77 

Jan.,  July . 

1004 

994 

100 

94 

94 

91 

Jan.,  July. . . . . . 

,  , 

Jan..  Julv . 

.. 

quotation  during  the 


Secretariea  of  companies  are  requested  to  notify  the  Financial  l^mes  of  any  errors  appearing  in  the  above  list*  of 
of  any  chanjies  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  191'2.  Brought  up  to  data  weekly. 


INTELLIGENT  INQUIRY  IS 

THE  INVESTOR’S  SAFEGUARD 


4 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  9  19M. 


low  CONTEMPLATED 
TOTAL  $27,190,653 


'hough  Bond  Sales  of  Canadian  I  Company  Has  as  Yet  no  More  Than  Scratched  the  Possibilities  of 


Municipalities  in  First  Four 
Months  of  1914  are  Over  $33,- 
000,000,  the  Borrowing  in  Pros¬ 
pect  is  Extremely  Heavy,  Base 
on  April  Announcements. 

Announpciuftils  made  diiriiiR  tho  month 
f  April,  as  coinpih^d  hy  Thk  Ki.\a.v<  iai, 
'iMES,  broii^rlil  the  Poiitomplated  hen-row- 
lifs  of  Canadian  niunii-iiialit i<‘S  to  a  tolul 
gure  of  S27, IhO.Oijl).  This  total  i-  loin- 


ilod  from  mom*v  h\'-la\\'s  alroadv  or'scfl  I  Ijiinls 

ly  ratepayers,  together  with  hy-laws  whiel.  j  ^;.7',VrUieK,’  parTah.o,  ;|l5?j»8!o«S  and  Co.,  who  have  just  eomph-t- 

ro  still  in  contemplation,  the  majority  of  j  *M„rhel  prices  of  numerous  hlueks  of  townsite  luiids  included  in  tho  above  examination  of  the  bank's  affairs  on 

i hich  have  reac'lied  thestag<‘sof  theeoiincil  total  riiuKes  up  to  thoiisaiidN  of  dollars  per  acre.  behalf  of  the  sliareliolders.  The  tabulated 

hambers.  This  amount  is  entirely  exelu- |  tlueliidiiiji  eoal  areas  of  iuealeulablc  value.  reportisasfollows;  - 

ive  of  debentures  awarded.  _  c;-  o'l _  . i . . . i  On  tho  Real  Detieien- 


lUNKIPAL  LOANS  “BIDDEN  ASSETS  ”  THE  FAaOR  HADOC BANKER  WASl 

WHICH  CONTINUES  TO  CREATE  STOCK  DABBLING 
ABUNDANT  FAITH  IN  CPJ!.  EVB!  SINCE  1902 

Company  Has  as  Yet  no  More  Than  Scratched  the  Possibilities  of 'Was  Usually  Unsuccessful,  But 
the  Amazing  Accumulation  of  Wealth  Represented  in  Vast;  a  Run  of  Luck  Brought  Him 
Holdings  in  Agricultural  and  Townsite  Lands — Shareholders  Nearly  Out  of  Difficulty  in  1911 

Have  Profited  Hr  ndsomely  in  the  Past  from  this  Source  and  — Audit  of  the  Dale  Bank  Elicits 

Should  Continue  to  Profit  in  the  Future — Sir  Thomas  Shaugh-  an  Extraordinary  Tale  of  Pre- 

nessy’s  Optimism.  carious  Financing  for  Years  Past 

I'uMold  iiiLririihural  Inuds,  grand  total . . . 6,287,2o0  acres  M  aixic,  Ont.  -  Discrepancies  amounting 

....  •?A)l,!(.-,.V.-i()  between  the  last  aiiiiuaM 

fliitnl  B*  i  •  l.aiifis  oM’nofI  hy  C  .P.R* . . . l«o97«99l  «crcH  e  f  o  .  i.  :^u  i 

Value  of  above  :is  per  average  sale  price  in  1913 . $15.77  per  acre  ‘  of  <isset.  ol  the  Dale  Bank,  hl  .h  , 

Total  value  of  above  lauds . ...$125,927,297.88  closed  its  door.s  three  weeks  ago,  and  the  j 

.Vverjige  price  of  irrij^aled  lauds . $48.88  per  acre  actual  assets  is  tho  finding  of  the  rei>ort  of. 


the  Amazing  Accumulation  of  Wealth  Represented  in  Vast 
Holdings  in  Agricultural  and  Townsite  Lands — Shareholders 
Have  Profited  Hrnd.somely  in  the  Past  from  this  Source  and 
Should  Continue  to  Profit  in  the  Future — Sir  Thomas  Shaugh- 1 
nessy’s  Optimism. 

Tusold  aiLriciiltural  Inuds,  grand  total . . . 6,287,250  acres  j 

(Manitoba.  Sask.  and  .\lbertn) 

t  r«»tal  II.  t'.  I.auds  owueil  l>y  t'.P.II. .  .  .^. . . . 1,897,991  acres 

Value  «»f  above  :is  per  .average  sale  price  ill  1913 . $15.77  per  acre  j 


. auditors,  Messrs.  Webb,  Head,  I’nlhag- 

..............................  .  $100,^0#  ,9.,.,. 88  I  I,,,,,  i,  1  /  '  II  ■  *  1  . 

$1.5I,798,069..56  I  “Cgan  and  (  o.,  who  have  just  complet- 


The  Empire  Loan  Company 

Anaets . . .  1, 0.50,132.86 

Subaeribed  Capital . •••• 

Paid  up  Capital . . .  o43,310.21 

Pre«.,  CHAS.  M.  SIMPSON  Vlce.Pren..  WM.  BRVDON  See..Treaa..  S.  T.  JONES 

DIRECTORS 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Co. 

A.  N.  McPherson,  or  .McPherson  &  Wilson. 

WM.  BRYDON,  Contractor. 

C.  W.  ri..\RK,  M.r)..  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  President  The  fnlon  Trust  t’orapany. 

RtCH.ARD  McKENZIK.  Western  Manager  McLaughlin  Carriage  Co. 

TV.  W.  WATSON,  Manager  Winnipeg  Clearing  House. 

8%  STOCK  5%  DEBENTURES 

Kor  either  permanent  or  short  term  investments  the  securities  of  The  Empire 
I.oan  Company  are  among  the  most  attractive  on  the  market.  That  the  5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company's  stock  are  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  be  sent  on  request. 

UNION  TRUST  BUILDING,  WINNIPEG,  Man. 

Agent*  Wanted. 


The  amount  of  contt'mplated  loans  com- i  ,  „  ,  u '  1 

larcs  with  already  high  totals  of  boii.ls  sold  'Ivut  of  tho  (  .nuulian  Pacihc  i Over- 

n  the  first  four  mouths  of  the  \car.  as  I  assured  shareholders  the  otlier  day  t  liat  f.,,moniiv  bv  iho  o-nvi>rnni«tif  ns  aii  drafts 

'>'-">■^'1.'  ill  as  good  a  position  j  j.ulue.emeut  to  open  up  a  -  wilderness."  I  <  y''"’ 

1  Lin  h  ..^,01 1,(.>1 ,  Ajuil  ..  lo,  13.,.-  ^  stock  selling  at  the  pn-sent  low  j  The  prairie  grants  constituted  every  of  her  |  {''iV.!'' ' 

Ontario  bas  I  ■iriir*st  Total  leicls  as  w  lieu  the  priee  of  the  security  i '’J  land  that  is  to  say  every  pf*'' i  i' 

t^ntario  lias  i.argr.'.t  loiai.  ,  i  lo,)  i  A  numbered  section— for  24  miles  on  eaeh  side 

The  April  announcements  indieato  that  one  i.d  per  share  m  .  le  ..  <  main  line  from  Winnipeg  to  the!  "i^ 

Jutario  will  he  the  heaviest  borrower  for  talking  in  an  ulle  fasliioii.  "Wild  |  Hoeky  .Mountains.  In  other  words,  the,  i)"!  J'l 

he  immediate  present,  tlie  total  loans  in  serl ion- are  not  eharai'teristic  of  Sir  Thomas  coinjiany's  lauds,  only  a  small  portion  of ’ 


tliirliidiiiig  coal  areas  of  incalculable  value. 

When  Sir  Thomas  Sluiughiiessy,  pre.si- |  are  mos.t  rapidly  settled,  an  important  factor 


lares  witli  alread.v  high  totals  of  bonds  sold  dent  of  tho  (  .nuidian  Paeifie  Railway, 
n  the  first  four  mouths  of  the  \car.  as  I  assured  shareholders  the  otlier  day  t  liat 
ollows:  January  •?.■!, (ili.l.!t7.j;  I'ebruary  •'*('.- |  |  lie v  were  \irtuallv  in  as  good  a  position 
l..,,832;  March  88,011,731;  April  .si:,,  133,-1  ^ 

Ontario  lias  I.ar,in..,i  ToiaL  I  levels  as  M  lieu  the  priee  of  the  security 


behalf  of  file  .sliareliolders.  The  tabulated 
report  is  as  follows;  -• 

On  tho  Real  Deticien- 

liooks.  amounts.  cies. 


$33,778.89  S30,.'',47. 1 2  .83,231.7 


20l,12S.,8.'-,  1-13,107. .'.7  .‘,S,.321.21 


lontemplat  ion  being  .81  l.S2(>,3l(',.  The 
(ther  provinces  show  the  ColloMing  totals; 
Juebee,  .$ti.(il0,()0l);  Saskalehewaii  84.- 
)70.30.",:  Alberta,  .$3. 700,2.82;  Xow  Bnins- 


.Sliatlghne.ssy. 

Persons  who  haie  nmde  a  close  study  of 
lilt)  as'-ets  and  earnings  of  the  C.P.R.  know 


23,011.48  22,030.00  384. 4.S 

which  iiavo  iieen  disposed  oL  may  bi>  likened 

to  a  farm  24  miles  wide  and  900  miles  long,  j  ( !' { j - ‘•>.11L0-  10,1*1 1..51 

Fewer  Sales  Now.  neet...  3.'..  1:13.4 1  23.oi:i.3s  n.i.sn.:}3 

During  the  rear  to  June  30.  1913.  the  Nubtraeting  .89.0(18.41  for  iniseellaneoiis 

C.P.R.  sold  474.798  acres  of  agricultural  ! J !"’  'l‘■he1eu(•y 

land  for  $7,487,208,  being  an  aver.age  of  “•counts  to  8_(il 
SI.', .77  i,er  acre.  Included  in  this  area!  S|ieciiiiil inn  Diti  it. 

there  were  7.944  acres  of  irrigated  land,!  ..c-  ,  ■  ,  ,  , 

which  brought  .$48.88  per  acre,  so  that  the  <>u  the  stock  exeliangc. 

average  price  of  the  balance  was  $1.",.‘20  I  .  lu  t  he  long  run  prox  eti  disastrous  is. 

ni‘r  flf»rr  With  iho  nrosont  in  '  DrU't,  tho  I'llUso  ol  llH*  ulsjO'tiT.  hviT 


Lick  $37.5,000;  TMaiiitoha  $:!2ti,000;  British  that  there  are  aniiilo  facts  to  substantiate 
L'oluinbia  $102. .‘lOO  ;.\'ova  Seiitia  t.2.',0;  the  President. 


l-’riuco  Kdwaril  island  .SilO.OiH); 

Dcfiiils  of  Loans. 

The  details  of  the  borrowing  now  in  ),ros- 
peet,  as  c-omi,iled  by  Tuk  I-'i.n.xm  i.vl  Ti.ml.s 
is  as  follows; 

Ontario 

Aobcaygeon,  sidewalk .  .$  7.000 

I'bapleau.  water-mains .  18.000 

’hesterville,  currimt  exjien.-es  .  (i.OOO 

I  ilencoe,  current  e.xjienses .  8.000 

(iuelpli,  sundry .  12.‘i.:!07 


.Vliniidaiit  baitli.  |  $I.‘i.77  i,er  acre.  Included  in  this  area 

Till' .-eeret  of  the  abiind.ant  faitli  which  is  '  there  were  7.944  acres  of  irrigated  land, 
wrapped  up  witli  I  lii‘  bulk  of  C.P.R  stock  '  which  brought  $48.88  per  acre,  so  that  the 
heldiiigs  eoin.  s  from  a  knowledge  of  I  he  average  price  of  the  balance  was  $1.",.‘20 
I  nineiHlons  power  of  the  'hidden  assets"  per  acre.  With  the  present  depression  in 


Ingersoll,  boii'is . 

Little  Current,  light  plant .  .  .  . 

Smitii's  Falls . 

Weston,  school . 

W  irton,  bonus . 

Forgu.s . 

Heiisall.  town  hall . 

Brighton,  schools . 

Welland,  floating  debt . 

Hamilton,  library . 

Ottawa,  schools . 

N'ew'  Liskeard,  water  main..  .  . 

Fmbro.  eleetrie  light . 

South  Walsingham,  drains.  . . . 

Tilbury,  drain . 

Osliawa.  local  imp . 

Wallaeehiirg,  eleetrie  light .... 

Niagara  Falls,  bontis . 

Port  Colhorne,  bonus . 

Wellington,  walks . 

Stratford,  local  ini|)rovement. . 

Be  •ton.  xvaterworks . . 

Broekville.  schools . 

Ford,  village  hall . 

Searbero.  school . 

Woodbridge,  electric . 

Carleton  Co.,  roads . 

Off awa .  wat erworks . 

Fort  William,  anihori/.ed  ..... 

Berlin,  gas  plant . 

Fast  Flaniboro,  school . 

Mam  ill  on,  waterworks . 

Kincardine,  local  inii) . 

Lindsay,  streets . 

Oxford  Co.,  roads . .  . 

Port  Credit,  waterworks . 

Port  Rowan,  drains . 

Swansea,  schools . 

Waterloo,  light . 

Windsor,  park  &  market . 

York  township,  schools . 

Fast  View . 

Hamilton,  local  imp . 

Parry  Sound,  local  imp . 

North  Toronto,  sewerage . 

Picton.  streets . 

Niagara  Falls,  bonus . 

Waterloo,  loan . . 

Brampton,  guarantee . 

Orillia,  loan . 

Meaford,  school . 

F.ast  Zovra,  rdains . 

Russel  Township,  roads . 

.'\rnprior,  waterworks . 

(irimshy,  drains . 

Carleton  Co.,  roads,  etc, . 

Kearney,  school . 

Barrie,  school . 

Cornwall  Township,  school.... 

London,  Ry  construction . 

Sarnia,  sewerage . 

Collingwood,  guarantee . 

Cobourg.  bonus . 

Prescott,  park . 

Tottenham,  waterworks . 

Leasido,  waterworks . . 


Qiirlicp 

Montreal,  local  improvement.. 

Montreal  P.S.D..  schools . 

Richmond,  bonus . 

St.  Lambert,  pulilic  works. . . . 

Westmouut,  public  works . 

Outremont,  streets . 

St.  Hj-acinthe . 

Longueuil,  local  ini|iniveincnt. 
St.  Pierre-aux-liens,  school... 

Pointe  Claire,  roads,  etc . 

Compton,  town  hall . 

St.  Jerome . 
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cel;  of  .81.87. 

The  One  Danuer  Keiiiole. 


company  owns  in  British  Columbia  is  im- :  '!  '■<iulribu1iiig 

mensely  more  valuable  per  acre  ex.-n  tbau  ''I'om'.  ,  .>•>(>.•*(•••  xvjis  tied  ii])  in  iliis 


onix  (liiiiger  U)  w  liicli  l  .I’.li.  IS  exposi'ii  is  iiiiiierai-nearing  laini.  iii  xx  men  i  iu‘re  are 
I  he  gi  n*Tii  I  collapse  ill  the  trade  and  com-  coal  deposits  of  incalculable  value,  and, 
iiievee  of  (■aninla.  The  siicce>.s  of  tile  .secondly,  because  a  large  (|iiaulity  of  the 
coni|iany  is  bound  ill)  with  the  success  land  xx  liieh  is  not  mineral-bearing  is  of 
of  file  eomitry  and  of  the  tinain'ial  and  special  value  for  fruit-farming  and  inten- 
eonnnereial  soundness  of  ('anada  there  is  j  sixe  agriculture. 

uo  doubt  ill  the  minds  of  good  .judges."  I  For  instance,  the  eompaiiy  has  magnitl- 
,,  ,  r  i  .  '  cent  estates  in  I ke  famous  Columbian,  ()ka- 

Liioriiioiis  Value  of  Assets.  n.tgaii  and  Kootenay  Valleys,  xvliere  the 


I  lie  v»iie  iranuer  iiemoie.  j  t  he  company's  land  on  the  prairies- -first,  inxest  nieiits  eannel  lie  ri'iilized 

8ir  Thomas  Shaiighnessv  has  said The  I  because  it  contains  enormous  areas  of  ;  Vx-'  I’*"  "  I"'U  the  boom  iii  the 

lx  (liiiiger  o.  wliieli  C.ILR.  is  exposed  is  mineral-bearing  land,  in  xxbicli  there  are  u'ore  assiinos'  the  pn. portions  it 

e' geioTiil  collapse  in  the  trade  and  com-  coal  deposits  of  incalculable  value,  fmd,  -M  (  he  close  of  I  heir 

vee  of  Canada.  The  siicce>.s  of  the  .secondly,  because  a  large  (|iiaulity  of  t  he  i ''^l*'"'’’  "'..il,',  ’’u'lke  the  lollowiiig 

nmanv  is  hound  ui)  xxith  the  success  land  xvhieh  is  not  mineral-hearing  is  of  i ’’h  •''horl  siatemeiil  setting 


forth  the  delieieiiees  in  tile  various  aeeoniits 
is  all  the  eommenl  that  is  needed  on  the 
management  ef^llie  hank  during  the  j.asl 
few  years." 

The  discrejiaiii'y  in  the  first  item,  over- 
.Irafls.  is  made  up  of  had  dohls  written  off 


1  .'JOO 
(i.-..'2.-.(» 
2.0(10 
13.000 

;j.-..(ioo 

4,000  ; 

0,000  I 

40.000  I 

2.000,000  I 

1. 000.000 


iias  nnnmted  so  rapidly  in  value  and  xx  tu.se  i  xvay.  obtained  a 'wonderfully  valuable  land  i  Ifiiilx  l.eeomes  promineio.  Notes  Irom 
properties  siaml  such  xxoiiderful  chances  of  grant,  of  xvliich  (here  is  still  remaining  un-  |  ’  ;  ;  •  '***•.  •b'h'' 

further  advancement  in  values.  Isold  I.IIOO.OOO  acres.  This  grant  extends  ;  ■- I  •t..8,.4. .  hetli  eonsnlercd  had. 

„  ...  .  from  Otter  Point,  on  (he  xvest  coast  of  (he  C'serxe  to  ei.xer  ot  her  had  jmd  (lonl.t- 

Oiily  loiieneil  Fringe  of  IIoldinitK.  i  ■(,,  Crown  Mountain  on  the  nortli,  |  •!'' bts.  "Willi  \<ry  few  exceptions.’ 

It  is  only  xvitliin  recent  years  that  ( he  and  has  1  he  east  coast  of  Vancouver  Island,  : ^  the  report.  '  no  eollaicral  xvas  held 
C.I'.R.  has  hegnn  to  market  its  lands  to  any  indented  xxith  many  deep  hays  and  fjords.  i  •'i.U'ainst  t  hese  noies.  .-iikI  ihidhi  less  the  pra.'- 
a ppi'ei  ia ble  extent.  8o  far  its  sales  have  I  as  its  boundary.  This  important  eoiicc.s- ^ IcM'liiig  iiioiiex  withoiil  seeiirity  has 
pract  iiuillv  Oiil-x  scratcih'd  tlio  surface  of  I  sion  eomprises  large  areas  of  forest  laud,. i  bank  to  r.'Laiii  it.-  business, 

the  i.ossil.ilil  ii's.  vet  already  the  return  !  producing  some  of  the  noblest  timber  in  * '>'><(■  ol  .lohn  Dale,  a  son  o(  the 


U'tiafiied  (hi;  bank  to  r.'taiii  it.-  business. ’ 
The  note  of  .lohn  Dale,  a  son  of  i 
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tieient  land  xvhii^h,  at  the  lexvest  market  abundance  around  the  toxvn  of  Diineans, 
value  of  eheai.  lands,  xvoiild  he  sufficient  I  40  miles  from  Victoria.  Here  a  large  and 
to  n^iiiri)  i.raetically  100  per  cent,  on  (lie  ;  constantly-increasing  number  of  English 
total  cai.ilali/.at  ion.  'settlers  of  good  social  position  haxe  tak.n 
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has  been  .listrihiited  in  dividends. 

Value  of  C.P.R.  Lands. 

To  regard  these  lands  from  tile  view 
j.oint  of  tlie  average  value  of  farm  lands  in 


estimate  the  value  of  the  comi.auy's  lauds  ,  be  saiin*  lyp.'  of  linaneial  ei.erat ions 
there.  I  a.^eoiiiit  for  the  large  discrepaiiey  of  .8p2,S,- 

.  ■  '000  in  I  h(>  deheiit  lire  . . . 

Estate  of  Enormous  5  aliie.  ••'j-|„.  ,|,.|i,.i„,i..v.  "  the  report  says,  '‘is 

iMtogether.  it  will  be  seen  that  the  *•  lud- •  aceonnted  for  by  losses  ineiirred  in  spocu- 
II  assets”  of  t he  company  form  an  estate  ’be  stock  exchange.  'I’he  onl.x’ 

enormous  xaliie.  xx'hich  alone  xvoiild  I,,,  legitimate  loss  x\e  could  tra.^c  was  one  of 


"It  rill  1  '  ’  b<‘  West,  .81.", .77  per  acre  is  entirel.v  eon-  den  assets”  of  t  he  company  form  an  estate  ""  ’be  stock  exchange.  'I’he  oiil.x’ 

•_i,,,  i  „erxatixe.  It  must  he  remembered  (hat  .of  enormous  value,  xvhieh  alone  xvoiild  be  bK'*'"”'*.''  we  could  tra.^c  was  one  of 

-  ooo  I  ’be  eoin|.an.\'s  lands  are  not  located  at  long  I  suftieieiit  to  pay  substantial  dividends  to  ,  •'$H>.’*<I’I  in  eonneet  ion  witli  stock  in  the  de- 

s!  1111  '  bistaiiees  from  the  railxvay  line,  but  for  the!  the  shareholders,  ex-en  if  the  company  it-  lum-t  Ontario  Bank.  In  Iti02  sex.ral  spee- 

!l  most  part  are  eont iginnis  to  the  main  line  '  self  xvere  making  no  profits  on  its  railroad  ulative  stocks  were  purchased,  and  oj.er- 

of  the  C.P.R.  Consequent  Iv  these  lands  I  ojicrat  ions.  |  a  t  ions  wit  h  si  oek  brokers  earried  out  in  t  he 

’  ‘  I  name  of. I.  ( '.  Dale,  and  not  of  J.  C.  Dale  <SL 

«:"d  CANADIAN  FLAX  FIBRE.  I  LATE  DUNCAN  McMARTiN. 

'  ,  'T'  ,  ...  I  ,,,  -Mil  •  !  defieienev  of  .$ld,d  1  1 I ,  "is,  of  eoiirse, 

idd.ddd  Mr  .lames  A  itnmk  has  xvniirn  the  Hnance  '  Duncail  McMartin,  milling  man  and  ,  )]„.  realization  of  (he  mortgage 

3.:{.)d  .Minister  as  rolioxvs,  in  rcgaril  to  tlic  C'anailian  Bax  Toronto  hospital  on  '  loans  and  real  estate.  We  are  gixen  to 

Vlljldd  "''"luXl/nZ’lhc  snlri^t  in  yon^  '  Sat iirdav  from  pneumonia  after  a 


LATE  DUNCAN  McMARTIN. 


l  l.ddO  filn-c  wit 
82, Odd  inarliine 


■{  Odd  i  ■'*>'*  rrniarkeil.  in  pari:  illness,  in  his  4.jth  vear.  He  was  a  member 

.  Inn  die  snrccss  of  mannfarl  nring  flax  :  ,  .  rr.-  •_  -v,  -x ,  ,  •  • 

flin-c  will  fiepi’ini  upon  iiie  eflieirncy  of  iin;  pulling  i  uf  the  taiiious  Timmins- AjoAlart in-Dunlop 


'  i'crnill  me  in  say  dial  in  •Itis  rospect  jou  have 


syndicate,  the  group  of  lix-e  millionaires 


11  si-JO'iir  (><•'•'1  Miisinformed  .An  efreciivc  pnlliiiii  marlilnc  . . 

I  l,.8_(1,.51()  u  1,111  l,v  111)  mi-aiis  l■s■,,.nli!ll  lo  tlie  sne-  ,1  ^  ntMioan  MnMnrlin  on, I  T»u  ni,'  I  1  hereaf  I  el',  a  round  sum  lias  been 

IL.idd.ddO  j  •••'poovcrcomo  (he  excessive  eosi  of  Iiaml-nnlling  I  k)>dlb)p.  w  liich  opened  up  the  <  ohalt  ’  aecoilllt.  These  eiit  ries  were  orig- 

1, Odd, Odd  I  flax  grown  lor  greet)  lilne,  a  .spcx’lf.lly  eonstnieted  ;  mining  district.  Tile  syndicate  also  oxvned  I  inallv  in  respect  of  inleri'sl  received  on 

,,p,,,,,)|,)m«er  was^dexised^^  'b«  Holliiiger  mine.  Duncan  Me-  account  of  mortgages,  but  inasmuch  as  of 

xviia'  ext'eiit  ilie  Lirgesi  nperaie'r  there  used  lids  .xlartin  was  the  youngcst  member  of  this  late  years  (he  loans  on  mortgages  haxe 

machine.  I  haxe  just  received  Cie  following  tele-  group  of  men  and  x*as  a  Scotch  Presbyterian  been  cerniiaratixely  .small,  xve  are  forced  to 

gra  pine  reply  Some  year);  -10.000  acres  p,,r  bailing  from  (Jlengarry.  conehision  thal  this  aeconnt,  lias  been 

yunr.  '  !  unsuccessful  oanfluJato  for  |  mauipulalofi  lo  show  ji<‘ti1ious 

••\\!n‘n  flax*  is  cut  l>y  this  ma’liiiiu.  some  inches  Parlianif^nt  in  the  general  eliH'tions  of  Mill.  "fhe  folnl  amount  spent  on  real  estate 
Mam-es;''rim'onalUy  m^^^  f;''‘Iin'he":;p:;r 'm'Vhe  i  'll  J  «yfJb'ngarry  ;  was  .$,-,;Ld'2ii.9-L  The  Largest  single  itein 

ptilii-d  flax.  'I'liis,  howi'ver.  i  of  liiiie  momeni  as  RD<>  ^8-^  defeated  bx  a  small  majority.  1  is  one  ol  $'2 1 ,44,s..{,  for  1.28d  acres  of  land 

it  is  mil  eonieinplaied  10  i>roi|  ic- flnesi  grades.  Tile  late  Mr.  McMartin  xveni  into  biisi-  at  Wainwright,  .Man.  The  rest  is  in  eitv 


pulling' machine  consisting  of  Noah  and  L.  H.  Timmins, 


I  subject  to  the  realization  of  (he  mortgage 
’loans  and  real  estate.  We  are  gixen  to 
i  understand  that  some  of  the  Winnipeg  real 
;  estate  has  lately  In  eii  as.sesseil  at  a  much 
j  higher  ligure  than  its  ai-iual  cost." 

Aecoilllt  .Maii!|>iila( oil.  . 

"  Frqm  Nox  ember,  lifdl.  and  ex  cry  half- 


Sonie  yrais:  -10, 000  acres  per 


.add. Odd  ^viia'  ext'enl  die  largesi  n|,erale'r  there  used  lids  Martin  XX'as  the  yoUngCSt  member  of  this 
;58.-),d()d  machine.  I  haxe  just  received  die  following  tele-  group  of  men  and  x*as  a  Scotch  Presbyterian 
.'idd.ddd  gra  pine  reply  :  ■  hailing  from  (Jlengarrv. 

2.5d.0dd  .'X'i’s-  •  ome  yrai  .  t.  (  |  }j„  -was  an  unsuccessful  candidate  for 

dd.ddd  '  'XVln-n  fliix  is  cut  l)y  ihis  machine,  some  g  inches  Parliament  in  the  general  elections  of  191 1. 
:{8,ddd  ’ '"'’V': 1  11*?  Din  in  the  federal  riding  of  Oh^ngarrv 

>)-,)  ooi)  slam  es.  the  <inalily  may  not  Im  ipnle  e,  u;d  ir)  the  :  1  „  ,  „  ,i,r  11  11  -  ‘ 

2.)d,ddd  ■fhis,  how.  x.T.  i  of  liiiie  momeni  as  and  xxas  defeated  by  a  small  majority. 


‘2,ddd  I  it  is  mil  er)?)lein|)laled  (o  |>nnl  ll•'•  iinesl  grade: 


.-Villi'-  ..  iii'it'n  J  III  411T-  m-jir-itii  III  i;f|  i. 

"e'"I!mrai  m'Vhe  '  'be  federal  riding  of  Oh^ngarry 

Hie  momi'ni  as  and  xvas  defeated  by  a  small  majority. 


The  late  Mr.  McMartin  xvent  into  biisi- 


n'n  hTeh'has'he’n's^^^^^^^  ''^ilroader  and  ,  lots  in  Win 


Alaiiiioba 

8t.  Paul,  roads . 

»St.  Paul,  R.M . 

Transcona,  water  xvorks . 

Westbourne,  schools.  ,  . . 

Morris,  gas  plant . 

Brandon.  Y.M.C.A . 

C'art'wright,  current  expenses. .  . 
Portage  La  Prairie,  xvaterxxorks. 

.\ssiniDoia.  school . 

8andford  C..8.D..  sciiool . 

Floxx'cry  Plain,  roads . 


’  marhiiu'.  v  lUuh  bas  hunii  sniislaiM oril y  nporatDd  un  ,  .  .s  ^  -i  ’  i  *4  *  *  . 

small  sralr.  will  prove  n'liciont  wh*‘ii  ojierateii  Jis  a  railroan  ooTitraotor.  ,  MuVTll 

6,()4(),(K)0  more  e\  iinsivib .  Its  efT«  rt  j  v»*?ios«  in  extensive  Tho  late  Air.  Diiuran  MoAIartiu  turnotl  lot.s  total  SMi, 
use,  however,  will  take  at  1 'ast  i w_o  years  to  prove  pvcr  made  in  Cobalt  '  , 

and  inxo  xe  a  eonsiderahlo  juday  for  niucldiies  and  ,  r  .1  i-  e  '  l>.-il 

27. (toil  Hin-e  llax  aireage  ,  niiiung.  At  the  time  of  the  discovery  of 


lots  in  Winnipeg.  Edmonton  ainl  Port 
■Mann.  Paynienls  still  to  be  made  on  these 
lot.s  total  .8 Id,  I  Id. 

Dale  Family  Debts. 


O.dtUt 
1 100 


“Xonr  sialeineni  Oiat  he  eflleieney  of  the  de-  silver  bv  Fred  La  Rose  in  1903,  .Mr.  Jollll 
eordea’ors  is  neee-sary  to  jhe  sneeessful  instilution  MoMartiii  bn.d  the  eoTiirHel  fr.r  the  section 


.1,1.111)  ,,)■  ,|,p  industry  in  Canada  Is  eorrei  t.  bui  I  desire  to 
2.000  point  out 

;>  -Qo  Kirsi  'I'hat  your  gover  iment  is  mr-rely  requeeled 


3. ,500  I 

•2().ooo  I 


to  ■.ffer  em-qnragemeni  t  >  indm  e  the  .leveiopinem  of*  Mr.  John  McMartin,  was  foreman  for 
of  an  ufTuuiivc  marbinu  -ind  ilii*  institution  of  tbu  i  *  •  i  *u  i.  4 


silvF'F  by  La  Kose  in  lOO.'i*  Mr.  John  Thf*  fnnoun1<  to  tho  liank  hy  por- 

Me.Martin  had  the  contract  for  the  section  sons  liearing  the  name  of  Dale  iire  taVmlated 
of  the  T.  &  N.  O.  railway  along  Long  lake,  as  follow  s;- 

Mr.  Duncan  McAIartin,  who  is  the  junior Dale,  overdraft  eurreni 


.Saskatchovaii 

Estevan.  waterxvorks . 

Gull  Lake,  walks . 

Melville,  water  works,  etc.  . . . . 

Moose  Jaxv.  local  imp . 

Weyhurn,  light,  etc . 

Regina,  fair  and  school . 

Francis,  rink . 

NIortlaeh.  sidewalks . 

Moose  .laxv.  authorized . 

Morse,  local  inii) . 

Saskatoon;  local  imp . 

Lumsdeu,  local  imp . 

School  districts,  authorized. .  . . 

Villages,  authorized . 

Toxvns.  aut  horized . 

Lumsden.  light  plant . 

Da  vidson,  poxver  &  hosj'ital .  .  . 
■egiua,  local  imp . 


I  iMisinc  ss:  and' is  m.i  pi-mioned  lo  pay  one  cent  hi.s  brother,  superintending  the  rock  cut  ,J.  Dale,  ove 
q  5  ()(j()  1  iiinii  a  coinmereial.  spini.ablc  llhre  has  been  wtually  Work  on  the  La  Rose.  Fred  La  Rose  was  i  iiecoiint 

:,0:(j()()  I  ifeffleien.  deco r.uators  were  in  ’.'Vl" 

1  (f.OOO  j  sur<T*.88tnl  rommrrc’iaJ  G’luratiGn  to-iJjiy.  thiTo  woubi  J'triKO  Air.  IJun<*au  AicAIarllll  ffot  0.  llBJf  aorouilt  .  .  .  . 

7  q(K)  •histii.^'ation  for  Kovornment  aid.  intrr'fst  m  tho  elaini,  in  oonsidoralion  of  J  Dah*  ir  i 

— ^ - ,.v'e7.sg-:.Vo(m"o’,  Iveoiran'eiremix^e  up.  t  he  price  of  staking  and  record-  Jol)n  Dale’,  not. 

320,00(1  ii  is  obvious  Ihat  there  i.s  ihi-  greater  need  and  the  iitg  the  claim,  then  a  much  more  expensive  I 


J.  Dale,  oxerdriift  insnraiiee 

iiecoiint . 

J.  Dale,  overdraft  building 


.$30,717.00 


4..5.HO.S9 

10.107.90 

19.8.54,72 


greater  ju.slifleatioii  Itir  goxernnient  assistance. 


1 -“>’’(■•)(•  f'algary.  civic  imp. . 

ao’T'nori  Camrose.  local  i.nj) . 

W<^taskixvin,  xvater  works . 


Itrilisib  Coliiiiibin 


Prince  Edw'itrd  Island 

iHninierside . 

Alberta 

Iimisfree,  schools . 

Redeliff,  sidexvalks,  etc..  ,  .  ,  . 

Ednioiiton.  schools . 

Red  Deer,  local  imp ........... 


!  Piucher  Creek,  electric  light..  . 
**■>'-<)  1  Lethbridge,  cuireiit  deficit .  .  .  . 

(■  -(II  i^te  ill  year . 

Edmonton,  lot  il  imp.,  etc  .... 
4  :!()(»  ^i^'^lb'ine  Hat.  school.s . 

■  481L;j0.5  . 

1  Itriiisib  Coliinibin 

‘2,7(10  i  Ri'Velstoke,  water  and  light..  . 

1 18.000  '  Vernon,  hospital . 

'2;{.0(H)  j  Alhi'fni.  light  f  xxatif . 

•1,300  ,-\rinsl  roiig.  bal’i. . 

1,441,000  Coquitlam,  ten.porar.v . 

4,070, :io.5  ! 

!  i  >  ova  Scot  in 

.'40,000  I  Truro.  .  . . . . .  , 

!  Now  IKriiiiNwick.' 

•LOOO  i  St.JoliTi.  hospitals . 

100.000  i  Fredericton.  . . 


nance.  ■  and  tedious  matter,  since  all  papers  had  to 
_____  be  filed  in  Toronto.  ^Ir.  McMartin  sold 
.  ^  interest  to  his  brother  for  finding 

370.000  supplies  and  Anally  Messrs.  Timmins  and 
.'{K.OOD  Dunlap  bought  out  the  other  half  interest  of 
7.000  Fred  La  Rose,  and  the  famous  Timmins- 


Total .  $().5.:{90.03 

Against  these  loans  the  hank  holds  as 
security  real  estate  of  a  fa<-e  value  of  .$2.5,- 
943..58. 

The  auditors  conclude  with  a  reference 
to  (he  animal  report  of  the  hank  of  Ma.v  31, 


BOND  ITKET  HOLDS  ! 
WQL  TO  POSmON 
OF  JANUARY  RISE 

I 

Conditions  Well  Maintained  | 
Thouj^h  Nothing  Like  the  Same  i 
Activity  —  Westmount  Award 
Expected  to  Influence  Disposi-  ’ 
tion  of  Bonds  of  Other  Near 
Montreal  Municipalities. 

While  the  bond  market,  like  the  stock  | 
market  for  .some  weeks  now  ,  has  failed  to  ; 
see  anything  akin  to  the  activity  at  the  end  i 
j  of  January,  conditions  are  being  xvell  main-  ! 

!  tained.  Most  bond  experts  believe  that  I 
Ji^onditions  are  even  propitious  for  a  good  j 
investment  market  ahead. 

'  "The  small  investor  is  still  our  ver.x'  good 
j  customer."  the  liead  of  one  bond  house  told 
I  Tin;  Finaxitai,  Times,  this  xveek. 
i  The  effect  of  the  C.N.R.  agreement  is 
I  looked  forward  to  as  beneficial  in  a  general 
'  xva.x',  inasmuch  as  the  credii  fabric  of  Cana- 
1  da  is  vastly  improved,  xxith  the  uncer1aiut.v 
reuiox  ed. 

I  Of  Much  Importance. 

I  The  Westmount  award  of  •$:I8.5, 090  4 ' ^s 
j  at  9.5.42  thi.s  week  to  N.  W.  Harris  atul 
Coniiian.v.  of  Montreal,  is  of  outstanding 
I  imi>ortaiiee  as  affecting  I  he  local  bond 
j  sitiiai  ion.  There  is  no  doubt  tins  award  xvill 
liaxe  its  reflection  at  (he  opining  of  tenilers  . 
for  Oulrenioni’s  .$.500,000  4 '  ._,,s  im  May  14 
and  Montreal  Protestant  Board  of  School 
C’onimissioncr'.s  $1  .OOO.IMiO  4  '  -js  on  .Ma.x’  '21 . 
■Iiisi  ai  the  moment  there  are  sex  era  1  near 
I  Montreal  issues  on  the  market,  f'redit- 
Caiiada  is  offering  nexv  issue  city  of  Maison- 
iienxe  R.  ('.  School  ('oinmissioners  .5 ' -j 
I  debentures  In  yield  .5.38  per  cent.  .Standard 
j. Securities  Limited  offer  St.  Clotilde  -Mon-: 

treal  R.<'.  debentures  to  yield  .5*s  per  cent. 

I  .\.  B.  .Stark  mid  Conniauy  offer  City  of  I 
1  .Montreal  4  'js.  at  101  and  accrued  interest. 

!  Royal  .Securities  Corporation  haxe  Notre 
I  Dame  de  Grace  West  (i  per  cent,  school  de- 
I  lientiires  due  March  I!>-44  to  yield  i5?.|  per 
eeiii.  Brent  Noxoii  and  Company  offer 
I  X'lO.OOO  eitv  of  Mnisoniieuve  .5  per  cent. 

bomls  to  yield  .5  ))er  cent.  Hanson  Bros, 
'offer  .$480,000  toxxn  of  St.  Lambert  o.’ss 
to  .\  ii  ld  P«'r  cent. 

Effect  of  Annexation. 

N.  B.  Stark  and  Company  (his  week- 
issued  a  very  conipreheusixo  map  of  the 
Island  of  Montreal,  recently  prejiared  and 
showing  the  present  limits  of  the  city  itself 
and  also  of  the  inunieipalities  comprising 
Greater  Montreal.  This  map  being  strictly 
up-to-date  should  he  of  immense  benefit  to 
iiixestors  purchasing  the  ilehentures  of 
niiiiiicipalities  adjoining  the  City  of  Mon¬ 
treal  proper.  When  annexations  take  place 
I  tile  city  of  Montreal  assumes  the  debt  of 
i  (he  niuiiicipalit.v  it  takes  oV'-r,  which  natiir-  i 
ally  means  a  large  appreciation  in  the  value  I 
of  its  delient iires.  Even  the  most  casual 
observers  cannot  fail  lo  be  struck  by  the 
jiossihilit  ies  of  a  handsome  profit  to  V)e  made 
by  piircliasing  the  bonds  of  inunieipalities  ’ 
likely  lo  be  annexed  in  tlie  near  future. 

A  (lucstion  of  Price. 

"It's  simjily  a  question  of  price.”  one 
bond  ex|»ert  iold  The  Ei.v.xm’Iai,  Times, 
discussing  present  buying.  "The  majority 
of  biiyi'rs  are  looking  for  the  most  attrac- 
tivo  yields.  Wh.v  shouldn’t  they?  Il  must 
not  lie  forgotten  that  Canada  has  never  had 
a  ease  of  defaulted  interest  on  a  municipal 
dehentiire.  With  risk  practically  eliminated 
xvii.v  shouldn’t  (he  investor  get  the  benefit 
of  the  best  possible  income?” 

SMALL  TRADERS  CAUGHT. 

(5Vall  Street  Journal) 

It  is  doubtful  whether  any  other  class  of 
traders  in  Canada  has  made  so  much  money  - 
out  of  C.IML,  as  haxe  hundreds  of  small 
traders  stretched  throughout  Nova  Kcotiz 
and  in  Newfoundland.  The.v  hax'e  always 
had  orders  in  stock,  so  far  below  the  market 
(hat  nobody  thought  they  would  be  filled 
and  yet  most  of  them  have  from  time  to 
time  been  able  to  get  their  stock.  As  a  re¬ 
sult  they  have  made  some  x’ery  big  profit.s. 

At  different  periods  recently  they  have  eon-  ‘ 
tinned  their  usual  operations  but  the  down-  : 
ward  trend  has  been  so  far  marked  that  even  C 
their  policy  of  averaging  on  the  way  down  ' 
has  failed  to  help  them  and  for  the  first  time  j 
in  a  number  of  years  many  of  them  have 
evidently  been  forced  to  take  their  losses.  1 
So  far  the  eastern  trader  has  not  been  edu¬ 
cated  up  to  the  advantages  of  the  short 
side,  but  even  if  he  were  he  did  not  treat 
C.I'.R.  as  one  of  the  stocks  that  might  be  " 
bandied  from  the  short  side.  In  .St.  John's  " 
there  xvere  always  a  number  of  canny 
operators  who  for  some  years  past  have 
centered  their  attention  mainly  on  C.P.R. 
and  hax'e  profited  nicely  by  their  fran.sac- 
tions.  Within  the  last  couple  of  weeks, 
however,  it  is  stated  that  the  losses  in  that 
city  alone,  h,ave  exceeded  .$200,000. 


Transcona 


Town  and  Acre  Lots  In  tho 
fastest  growing  Railway  and 
Industrial  Centra  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Paclllc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 
n«Uable  A^cintR  M'antecl  in  Kaat^rn  citl«s 


Particulara  from 


The  Investment 
&  Realty  Co. 

20S  Fanner  Bulldinae  M'INMPEG,  Man. 
Tel*  Main  5670* 


Darlington’s  Handbooks 

"Nothing  helter  could  be  wfihed  ror."— Bbitisb 

Wr.i«t.T. 

"Far  supixrlor  to  ordinary  guide*."— Dailt 

CHaoNiri.r. 


^ARLINGTON’S 

"Very  cmphaUcally  top*  them  all.*’— Daily 

<»RAPHir. 

L U RU U 11 

AiUn  Bx*  B.  C.  COOK  and  Etli  Edition 

SlK  R.  T.  COOK.  M.A.  KcTixod,  6*. 

r-MwanAMC  3U  Maps  and  Plans 
B.nvmun9*  so  illustrations. 
"The  best  Uandbooli  to  London  over  issued." 

_ — I.Tx-rRPooi.  n.fi.r  )*osT. 

61)  Illus.iMaps<V  Plans,  i*  (  IOC  Ulus.  .Maps  A  Plans  5* 
NOHTIl  WAI.K.S  I  nRVON*«~ORNWAI.L 
50  IMustratlons,  t>  Miqis.  'Jn.  fid. 
north  DEVON  tk  NOR-TII  CORVWAIL 


CORVWAIL 


50  Illustrations,  «  Maps.  2*.  fid. 
SOUTH  DEVON  *  SOIT'I'II  CORNWAll- 


A  Handbook  to  tho  Leading  Hotel*  throughout: 

_ tliQ  World. _ 

V  isitors  to  Edinburgh,  tilssgoxr.  Brlifhton. 
Eastbourne.  Hastings,  St.  Leonards,  Worthing, 
Itournemonth.  Exeter.  Torquay,  Paignton.  Ex- 
mouth.  fildmouth.  Telgnmouth,  IFawIish,  Ply¬ 
mouth,  Dartmouth,  Dartmoor.  Exmoor.  Fal¬ 
mouth,  The  Lizard.  Penzance,  Land's  End. 
.Srllly  isles.  St.  Ives.  Newquay.  Tlniagel. 
Clovelly,  Ilfracombe,  Lynton.  Mlnohead.  Bide- 
ford,  Wx'B  A'allev.  Severn  Vallo.v.  Hath.  Weston- 
siiper-Nfare,  Nlalvern,  Hereford.  XVorcester, 
nioiicester.  Cheltenham.  Llandrindod.  Bala, 
Brecon.  Ross,  TIntern.  IJangollen,  Aberystwlth, 
Towyn,  Barmouth.  Dolgolley.  Harleeh.  C’riccleth. 
Pwllheli.  Llandudno.  Hhyl,  Conway,  Colwyn 
Bay.  Penmaenniawr,  Llanfairfechan,  Bangor, 
CaiTiarvon.  lieddgelert,  Snowdon,  Fostlnlog, 
Trefriw,  Bettws-y-roed.  Norwich.  Yarmouth. 
Lowestoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARMNfiTON'S  IIANDnOORS,  Is.  caeh 
Post  free  from  Darlington  A  Co.,  LlangoUen 
Llangollen — Darlington  &  Co- 
London — itiiapkin** 

Parle  and  Now  York — Brontono*. 

The  Railway  Bookstalls  and  all  Bookselleni. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Talefhene 
Main  2402 


42  CRAIG  ST.  WEST 
.  MONTREAL 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
>ee  by  mall. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


,700,282  j  closely  associated  with  Horcupiiu*.  •  imu  .j  uf  ^ 

I  J’rcvious  to  making  bis  fortune  in  f’obalt  ,  ^  I'Oiirse  ol  tioi  months. 

iOOOOi^’’''  had  been  associated  xvilli  VTizi.-!  yrt  rts.-  *•  t  v  t  it  t 

-loot),'*'"  '1  many  railroad  eonst  ruction  .MLLL  <  O.  Ol  <  ANADA. 

'>1  500  ''a*’’ bit  botli  side  of  the  Roekie;-.  Ili^  At  llit^  annual  inee(ing  of  the  S(<‘el  ( 'oni- 

i  xvas  a  direetor  of  the  La  Rose  iinlil  the  ,,3,,^  of  (■anada,  held  in  lianiiltoii  on 
•>(i(lifii  nnTKer.  and  was  a  direetor  of  the  Hollinger  I  ,,  1  ...  ,-1,  i- 

-O.OiK)  ,  ,1,^  Canadian  Mining  Finance  ; -tH'nioon,  the  iollowiug  direetors 

jo-i  -()((  !  Gompany.  and  xvas  interestetl  in  niining  i  re-eleeted;  C.  S.  Wih-ox,  iire.sideiit ; 

.  I  jirospeet.s  in  many  parts. of  Canada,  part icu-  I  G.  Birge.  x  iee-iire.-ideiu  ;  Robert  Hobson, 

j  lari y  Labrador.  ^  .  I  xice-pre.sident  and  general  manager;  direet- 

,>4,2.501  -  — ^ - 2 - ^ -  ors  :  Cliarles  Alexander,  I’rox  idence,  R.I.; 

•,.,,  f,,,,,  i  *i^.##i!;  «^-*«******  i  ’’[’‘'ronto;  .lohn  .Milne. 

.{.lO.OOO  r,- I  Wjlliatn  .Southam,  Hamilton;  8ir  Ldmund 

'2.5,000  I  The  lilr-work  of  .Mr.  John  Taylor- .Sec  -J)  Osier,  Toronto;  F.  H.  Whitton,  Hon.  Wil- 

- j  *  tiagr  •  J  liam  Gibson  and  Lloyd  Harris.  Brantford; 


100.000 
1 7,0.50 
17,000 


i  4ia6P  i  1 

!  ^ 


375,000]  W-  Cbaini),  sferctary-treasuror. 

i  --  .  . . 


A  RAVENING  WOLF. 

(Toronto  Telegram.) 

Canadian  statesmen  may  be  compelled 
lo  pursue  expedients  in  the  solution  of  such 
problems  as  that  created  by  the  pre.sent 
state  and  eondition  of  the  Canadian  North¬ 
ern  Railxvay’s  exploitation. 

A  piihlie  journal  is  obligated  lo  pro¬ 
claim  ideals  in  the  solution  of  every  largo 
prolih^in.  Canada  is  suffering  to-day,  and 
xvill  colli iniie  to  suffer  from  the  evils  of  a 
railway  policy  made  up  of  one  cowardly 
expedient  after  another.  Tho  White-Bor- 
(len  solution  of  the  C.N.R.  problem  is 
<^qui|>ped  xxith  a  more  lamb-Iiko  exterior 
than  the  Laurier  bargains,  but  inivardly  the 
C.N.R.  bargain  is  the  same  old  ravening 
wolf. 


[  CANADIAN  PACIFIC  RY.  TRUST. 

LoxnOiN'. — The  Financial  Nexvs  calls  at¬ 
tention  to  the  issue  of  a  prospectus  bearing 
the  name  of  tho  Canadian  I’aeifie.  Railroad 
Trust,  inviting  subseribtions  for  £100,000 
in  ninety-day  trust  deed  shares.  The  Fin¬ 
ancial  Nexvs  suggests  that  (ho  Canadian 
Pacific  Railxxay  Co.  take  action  by  instruc¬ 
tion  to  restrain  the  circulation  of  the  mis¬ 
leading  document. 

GOLD  BAR  IMPORTS. 

Canada  imported  from  (he  United  Stares 
during  April  gold  bars  to  the  value  of  $20,- 
028  for  jewellery  purposes.  This  com¬ 
pared  with  $30,152  imported  during  Maroll. 


ESTABLESIlKn  1S49. 

BRADSTREET’S 


Offices  Throiiffhoiit  th^  CfvHfzod  Woiii 
OFFICKS  IN  CANAI>At 

C*i>lftfirT»  Alfa.  I  Vafiroiirar«R.CT. 

Fdmnnfon*  Alta  lfamilton«  Ont. 

Halifax*  N.H.  I  ^Innfrral*  Qua* 

I^ndon*  Ont.  i  Qiirhar,  Qua. 

Ottawa.  Ont.  I'oronto.  Ont. 

8t.  John.  N.B.  Winnipaik.  Man. 


Ferutfltion  by  lone  years  of  vigorous, 

ocoaciaottous  and  auccesafut  work. 

JOHN  A.  FULTON. 

t!apar!ntandantf  *  »  I^IONTREAL. 


H.  M.  Sutherland. 

S«c’y  Board  of 
Trad.. 

CANOBA.  Saak. 


F.  0.  Larson, 

fndfiatrSal  Com* 
TniMionar* 
OtOSnmaraat  RMA* 
WINMPF.O,  Man. 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGITLATIONS. 

*PHF  FOlP  hp«d  of  a  family,  op  any  main 
A  oiTP  18  ypara  old.  may  homp.tpad  a 
quarter  .erlion  of  a.vailablo  Oomlnion  land 
In  Manitoba.  Saskatchpvran  or  .Alberta. 

The  ^plieant,  must  appear  In  person  at; 
the  Pomini  m  I^ands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
mav  be  made  at  the  office  of  an.v  l.ocal 
Agent  of  Dominion  Lauds  (not  6Ub-agent> 
on  r.erlain  conditions. 

Puflee — Six  months  restdence  upon  and 
cultivation  of  the  land  In  eacJi  of  three 
rears.  A  homesteader  may  live  tvlthiii 
nine  miles  of  his  h  inestead  on  a  ferm  of 
at  least  80  acj-ps,  on  certain  conditions. 

A  habitable  house  Is  required  In  every 
case,  except  when  residence  Is  performed  lu 
the  vicinity. 

Tn  certain  dlstrtrt.s  a  homesteader  In 
pood  standing  may  pre-empt  a  quarter- 
section  alongside  tils  homestead.  Price 
$.1  per  acre.  Duties — .Mix  months  resi¬ 

dence  In  each  of  six  years  from  date  of 
homestead  entrj-  (Ineluding  the  time  re¬ 
quired  to  earn  homestead  natentl  and  .10 
acres  extra  cultivation.  Th«  area  of  cul¬ 
tivation  Is  subject  to  reduction  in  ra.so  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  ha.s  exhausted  his 
homestead  right  and  camiot  obtain  a  pre- 
empdon  may  take  a  purchased  homestead 
In  certain  districts.  Price.  $.1  per  acre. 
Dnties — Must  reside  six  months  In  each  of 
three  years,  cultivate  aO  acres  and  erect  a 
bouse  worth  S3U0. 

W.  W.  CORY. 

Deinity  of  the  Minister  of  tho  Interior. 
XV.Be— Dnauthortzed  publlratlon  of  this 
advertisement  will  not  be  paid  for. — 37085, 


THE  FINANCTAt.  TIMES,  MONTREAL,  SATURDAY,  MAY  9,  1914. 

I  f-jT— 

i  MORE  RAILWAYS  ^ 

NoTK  K  horrhv  pivrji  fhaf  a  dUidPTirl  of  2  ^ 

!  nrr  ront  for  tho  month  of  April  tins  boon  doolarofl.  m  W«  «  *  %|  4  A  4  ^ 

. IHAN  IN  lUlJ 

I  Transfor  lioo.ks  ff  HI  not  bo  rlosrd.  j|NV JL^ 

1  Dividend  rheqnes  will  bo  niaiiod  on  tho  14th  - — 

M?nipl:j>y"-’-‘'‘  Seven  Hundred  Miles  of  Stand- 

I  Hy  order  of  the  Board.  POOPEB  Hrd-GaUge  TracR  IS  the  Pro- 

Montreal,  April  iith.  lOH.  gramme  Somc  of  the  Bond- 

_  . . .  . —  Guaranteed  Lines  Have  Paid 

min  n/virii  mill/’  AP  First  Great  Water-  kj  i.  wil 

THE  ROYAL  BANK  OF  ways  Fund  Available  Now. 

.,  ^ AN Af) A  Edmonton,  ,\LT.t.  —  “Seven  Inindred 

miles  of  slanrlartl  K.iugn  railway  lines  will  |  ,  Iw 

DIVIDEND  NO.  107,  year,  as  eomiian  d  with  (idO  miles  in  lOUl,"  |  \  1 

_  sail!  .V.irntan  1.,  Harvev,  seeretary  fo  the  i  :  9ft  }V  i  Hai  lili 

Notice  Is  hereby  given  that  a  dixldend  of  Three  •  ,  .  .  .  i  i  i  i  n  •  II  ■Mt!  I  ”  ■At  .  U 

per  cent,  (being  at  the  rate  of  twelve  per  rent,  per  provincial  depart  iiient,  lioaded  by  rremier  t  Ml ' 

annuinl  upon  the  paid-up  eapital  stork  of  this  bank  t  in  -innuiineimr  n  t  thn  I’arlinment  W  - U 

has  been  declared  for  tho  current  quarter,  and  will  111  annoiim  im;  at  tne  I  ariiamenr 

he  p.ayablo  at  the  bank  and  it.s  branches  on  and  butlditlRS  that,  more  than  ?l  I.OIXI.OOO  is  x*  UiVil ' '  ■  >  *  R  iKEr^gll-'* 

after  Monday,  the  1st  day  of  .Tune  next,  B>  „  -i  ,  ,  ,  ,  ,  ■■  ,  ■  wW”  #  IHlttll  V¥:W'’‘’e* 

shareholders  of  record  of  loin  May.  available  for  eonstruct  ion  work  on  railroads  »  l\ 

By  order  of  tho  Board.  Kuaranleed  by  the  governmimt.  ‘ **•.,, 

“This  sum,’’  he  added,  “includes  ?I5,- 
Montreal.  P.O.;  .^pril  21.  mi4.  ‘  anager.  .'.qo.OOO  which  has  been  deposited  to  the 

_ _ _ _ _  — _  ..  credit  of  the  .Mbt'rfa  &  fireat  Waterways  " . 

HailroaiJ  agreement.  This  line  will  extend  I  -■  sSSs  "  - 

BANK  OF  MONTREAL.  "  . ^  .  = 

- — -  Mr.  Harvey  annoiineed  also  that  eon-  r'ORATT  SHIPMENTS 

Notice  is  hereby  given  that  a  Dividenp  striiefion  to  be  undertaken  this  year  ivill  i 

OF 'Two-ANn-oNK-HALF  PER  CENT,  tipon  ineludo  the  Peace  Hiver  branch  of  the  (#•  ,  i.  v  i* 

the  paid  up  Capital  Stock  of  this  In-  Canadian  Xorthern,  7~)  miles;  Edmonton,  (i  obnit  .  ugge  i 

stitution  lias  been  declared  for  the  three  Dnnvegan  &  Rrifish  Coliimhia,  100  miles;  1  MrKiiilr>-naiTngli  continues  to  furnish  uo  mss 
months  ending  doth  April,  1014,  also  a  Alberta  &  Creaf  Waterways,  PJO  miles;  ^oniai.”s^TUl^ribut^7%ke■a^^^^^ 

Bonus  or  Onr  run  gent.,  ann  that  tho  t)lu*rr  to  St.  I'aul  <lo  Mufis;  (  Bnadian  smcIicrs.  Thr  Hudson  Bav  shipim*ni  whs  of  low 

I  samp  will  bp  payable  at  its  Bauking  House  Xorthern,  1H0  miles;  Calvary  to  Hineher  grade  roiu-rntraios  »s  the  term  is 

lin  this  City,  aoi'd  at  its  Branches,  on  and  Creek,  Canadian  Xorthern.  17o  miles,  a.uH 

i  after  Monday,  the  FIRST  pat  or  June  miles  of  steel  to  be  laid  on  the  ('aiiadian  shipped  57i.Dr»  on  buiij(»n. some  of  which  wa^  c?is. 
next  to  Shareholders  of  record  of  30th  Pacific,  grade  in  Sout hern  Alberta.  ! 

April,  J9J4.  4  SfrnfeiiSr  PnKitSnti.  ♦•’c  laluc  of  shipment  as  can  l>o  easily  seen  in  llic 

Hv  orrior  of  tho  Hoard  *  ,  liiilllon  consignments.  Though  IST.Ki.'i  ounn-s 

Xjy  uiuoi  iiin  [..(luu,  p  Diver  bramdi  of  the  fniindian  I  "a.s  the  total  number  of  ounces  in  the  102  bars  sent 

FREDERICK  WILLIAATS-TAYLOR,  XoTt^hem  is  graded  beyond  the  Athablsca  j  ^'s  ‘hea.lvancedprlvcoof  silver  no 

General  Manager.  river.  06  miles  north  t*"!  IMmonton,  and  steel  |  Gn*  shipments  for  Cobalt  camp  for  week  ending 

Afontreal.24th  April.  1914.  is  laid  to  the  Pembina  river.  This  line  I  May  were:  ^ 

occupies  a  St  rat egio  position,  opening  a  vast  I  Liis. 

- -  -  .  -  -  -  -  —  -  -  now  territory  and  providing  a  short  route  ;  Pcicrson  Lka(-  (.scncca 

niVIDHND  NOTICE.  to  the  heaH  of  the  Peace  River  diMritd  i  p Ba ’ ’  ! ! ! !  on.siu  b^sllt 

,,  ,  ...  ■  «  ^  .^■'«!Bont.on.  Dunvegan  &  British  |  pom,  Rcriuctiou . .  .sr.ooo  87  uoo 

llnllinflrfil*  f2nln  Minoc  I  l  mi  ton  Columbia  line  is  already  operating  ns  far  as  ;  McKinlcy-Darragli.  ..  .  M(!..'(»ii  H('...i4(i 

nUIIIIIgwl  OUlU  lfllllwd|  LlillllwU  Sawridge.  ami  steel  wili  be  laid  to  I  ho  west- '  i-o'-or!  .  iv*7!m 

(No  Personal  IJabilUy)  cm  end  of  1  lie  lake  this  Slimmer,  unless  the  J"jI'‘'xownsiie; !  i!  i!.' 74'iio  ! !  m'.im 


lUVIBKND  NO.  r,l 

NoTTt  K.  Is  licrcbv  given  that  a  rtlsllcnrl  of  2 
per  cent  for  the  month  of  April  has  bcon  declared, 
payable  lotli  May.  I'.Ul,  to  shareholders  of  record 
the  .'tOtli  April. 

Trausp'r  lioo.ks  vrlil  not  lie  elosed. 

Tlividend  cheques  will  he  niailed  on  the  14th 
May  by  our  tniiisler  agents.  ‘'Tho  t’rowu  Trust 
Company." 

By  order  of  the  Board. 

.FAMES  rOOPEB. 

.Secrctary-Trea-surcr. 

Montreal.  .April  14th.  1214. 


Vantic 

mb 

MONIREAl  •  QUEBEC  -  BRISIOL 

NEXT  SAILING 

FROM  MONTREAL 

MAY  19th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  (^tanadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Que. 

FREE  SITES  I 

LOM-  BATE  OF  ASSESSMENT.  «  IIE.AP 
ELErTBIl  Al.  l*OV  EB  AM»  SOFT  , 

WATEH  IS  OEEKKEI*  TO 

MANUFACTURERS  AND  DIS-  | 
TRIBUTERS  WHO  WILL  j 

LOCATE  IN  ' 

CANORA 

SASKATCnEWAN. 

CAT^OB.A  Is  a  alrategic  R,allrnad  centra.  i 
Already  served  by  three  lines  with  two  more 
under  con-striictlon.  ('.ANOKA  controls  tho 
entire  Northea.stern  Saskatchewan,  and  tho 
wealth  of  Ita  resources. 

CA'NOR  A  affords  you  splendid  location  to 
warrant  your  Industry  and  our  liberal  offer 
warrants  your  Investigation. 

COME  TO  CANORA. 

For  further  Information,  address 


emNW 

^£AH0U5  OGASEfTES 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  107. 


By  order  of  tho  Board. 

E.  I,.  PEASE, 

General  Manager. 

Montreal.  P.O.i  -April  21.  1214. 


BANK  OF  MONTREAL. 


RIM  tlieKmSs  size-  Ordmajy  siic- 
Alon^aflerdinncrsiiiokc,  A  shilling  in  London, 
package,  A  quarter  here., 


Montreal,  24th  April,  1914. 


niVIIlEND  NOTICE. 


COBALT  SHIPMENTsS 


MrKiDlr>-l)arrnKh  coofiniios  to  furnish  no  1 
l!inn  two  cars  of  rniircntrnrps  a.  week,  and  tlio  I 


shipped  .571 .7b.’,  on  bu|jit»n.  some  of  which  was  cus¬ 
toms  ore  from  various  mine®  in  the  camp  The  i 
lict  fA*r  price  of  silver  is  materially  helping  fo  keep  up 
the  value  of  shipment  as  can  l>e  easily  seen  in  the 
bullion  eonslgnments.  ThouKh  JS7.1f>."»  oupci's 
WHS  the  total  number  of  ounces  in  the  bars  sent  , 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  -  -  .  -  $1,000,000 

Ilond  OIKce— CALGARY,  ALBERTA 

Cranches:  TORONTO — Stair  Building. 

LONDON — Alliance  Hooae,  15  Dartmouth  Street.  Westmfnater. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
eafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(No  Pcroonal  IJabilUy)  crn  rnd  ot  11m  lake  this  summer,  unle.ss  tim 

Tho  regular  four-weekly  dividend  of  .3%  upon  tho  ‘’'langorl  to  run  1 1m  line  inb. 

.  .  ..  V.MAM  o4A/.ini.A.4  wn..  L'Toiiflrn. 


outstanding  capital  stock  has  been  declared,  pay¬ 
able  20th  May,  1214.  on  which  date  cheques  will 
e  niailed  to  shareholders  of  record  at  the  close  of 
usiness  on  I.'lth  May.  1914. 

Dated  6th  May,  191 4. 

n.  A.  miNiAP, 


h  date  cheques  will  S’lrvtyi-ors  are  in  fho  fidrl  survoying  the  Nipi.,Mi.g.  ^  . . 

3Cord  at  the  dose  of  '‘'’'V'  Alberta  (.real  Waterways  ;  . 

ami  a  large  amotinl  of  tho  nglil-of-way  has  :  I'om.  uru . 

been  cleared  and  is  ready  for  grading  tliis 

spring.  Steel  should  ri'aeh  Ltm  la  Hiehe  The  Bullion  shipir 
A.  nl'NlAP,  li^p  during  the  present  vear.  provid-  .... 

Secrotary-Treagurer.  jp^,  (j,,,  xveather  and  labor  eonclitions  are  ^'la'nT't'ustous  orii) 

'■  -  satisfactory.  Dom.  Red  . . . 

Forty  miles  of  steel  should  bo  laid  on  the  ;  Buffalo.. . 

irD  MCD  Alberla  Cenfral  Railway  from  Red  Deer  ^ 

ll  IVIl  U  Avest'ward  on  grading  lhal  has  alread.v  been  Kerr  i,.ske.  . 

*  done.  More  than  201)  miles  of  grading  is  McKiule.i-D.arragh. 

I  ■•MiAg.fl  ready  for  tlio  steel  of  the  following  lines  in  j  penn'^Can.^  "  !!! 

L IffllTRn  southern  .Mlierta:  Snffield  to  Hlackie,  Has- j  Casey  Cobalt;;!!!! 

sano-Swift  fhirrent  and  Coronal  ion  north- ’  ![!r*'0'f'’' . 

w-ards.  Some  construction  should  also  lie  |  - 

■  ■  InU  done  this  year  on  tho  Wey burn- Lethbridge  Hargarvps! !!!!!!! 

X9X4  I  <  Hnhou  (  ohab  .... 

-  -  Soni4*  Lilies  FroHtnIile*  1  cobalt  TowiinKo... 


GHrlri] .  r,.3.7bfl  .  till. THO 

(’oufujfa*^ .  l.",2.7blt  |.**2.7HO 

Cob.  Townsiie .  74.110  .  71.1  Kt 

oO.'v.'ilO  KMt.rtlO  b.Vi,7‘J0  ■ 

HulliGn  Phlpmrnt?  for  thr  week  tn  date  \»rrr; 

Nipi.ssiuK .  104  121  57 1 .7r)"».0.’i 

<  row!i  Kr.‘iTve .  12  Id.iiOH.tM)  7.4*)2.00 

Dom.  Hnl .  ir,  ."»2,IH4  (>0  Ji0.770.7U» 

Itl2  1s7.40.'..(i.H  Sn(l,4:«.81  ) 
The  Hulllon  shipments  for  the  year  to  dale  arc:  j 
Guncos  \'alur 

^ipi'i.^injf .  2.2.4.4,227.10  .51  .'lOo.olL'V.OO 


iiiiu’S  oi  sii'fM  siiuiiui  no  I<T.UI  on  llir  ; 

TADOLITO  DADCD  RJCO  Allierla  Cenfriil  Railway  from  Red  Deer' 
I  IJIfIJN  I  11  elleLll  IVIrU.  Avest'ward  em  grading  lliat  has  alread.v  been 

done.  More  tliau  201)  miles  of  grading  is 
OAHADALIl/  I  ready  for  tlio  steel  of  the  following  lines  in  \ 

ulJIVIl  ANT  LlfTllLnil  southern  .Mlierta:  Siiflield  to  Hlackie,  Has- j 

VUIfll  nil  I  ,  klllllllyu  sano-.Swift  fhirrent,  and  (Vironalion  north-  * 

wards.  Sonin  constrnetion  should  also  1)p  ! 
ANNUAL  IVlfcbl  INb  done  this  year  on  tho  Woybnrn-Letlibridgo  | 

MAY  15th,  1914 

- - -  Somo  LiiioK  Profit nitle.  i 

The  Annual  General  Meeting  of  the  "The  province  is  in  an  .'xcejilionallv  : 
Shareholders  of  the  Toronto  Paper  Mfg.  good  position  with  regard  to  the  houdin'g  i 
Company.  Limited.  wHlI  be  held  at  the  ( 'om-  of  railways.”  Mr.  Harvev  said,  “owing  to  j 

pany  s  Offices,  Mail  Building,  ''I'oronto,  at  the  fact  that  the  government  now  has  as  I 

2..''.0  p.in.  on  Friday.  May  l.'ifh.  1914.  to  .security  for  its  guarantee  s<>vcral  lines  wliich  | 
reeeivB  the  Direotors’  Report  and  State-  are  in  operation  and  which  liave  iieeii  tirotil- i 
ment  for  the  year  ending  March  .“1st,  1914;  able  since  they  were  opened.  These  include  ! 
to  elect  Auditors  and  Directors  for  the  eiir-  the  Goose  l.ake  Branch  of  the  S.askatoon  to  ! 
rent  year,  and  to  transact  such  other  biisi-  Calgary  line,  the  Vegreville-f’algary  line,; 

ness  as  may  bo  properly  brought  before  (ho  Fdmoiilon  to  Athabasca  and  the  Brazeaii  I 

meeting.  Coal  line,  all  belonging  io  the  Canadian 

ALFRED  'W.  BRIGGS,  Northern;  also  the  Grand  Trunk  Pacific! 

Secretary.  I'b.i  from  Tofleld  to  t'algary  and  th((  coal  ! 

May  .1st.  1914.  n . i 


< ’rown  Rrsrrvr. 
c  UBrien . 


MORTON,  BARTLING  &  CO.,  LlMIHD 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


241.041.00  141. (-.12. 2.5  X4X1U  VJaiXlL 

4Ki.4:<7.o:;  2ii..')i)D.<Hi  ^  ^ 

J07.b:i0.(M»  ^■^1,^2I.’>.2,^ 

52!.5;i'l!7l-I  2li!;iG!7'i  Funds  Invested  for  Clients  in  Mor4 

*12!i7i*.ou  hi 

2.IS7.2%  1.141.44  "■ 

2.  bWi.Ho  |  ■  ^  , 

2.HD;uOO  1.4S4.(M)  •  *  --  .  "  - 

2.0tHi(Hi  1.200  IH)  w  lioirsalo  uml  iTiail  iiMTcIianis.  f’apiia!  51.000. 000. 

I.o.'l.oo  J,04.4.o.'»  <’*ntro1  f'anatla  Mortsrat?o  f'linipanv.  I.iinitc<|. 

1.102.00  704.2'!  (  apltal  .S.iot)  riuo. 

704.00  H4.S!  I-'ii-.M)  ManufaG( uriiip  <  ompatiy  J.iniitcii.  of 

17,271,00  10,017.00  |  AV  innlpon.  Gapital  .510. (Mio. 

1.S10.0O  040.00  riu*  Uatrjui  i’riniiu^  hikI  l*u!»li.'<liintf  Coinpany 

7.0.40,00  4.0^7.00  Limit'll.  <>{■  Winnipi'i:.  f’apltal  5.'.,(HMI. 

- -  —  — — Dunlop  Pulp  Hn<l  |»apcr  Mills  f.iniitcd.  of  ScllJrk. 

:M.*i0.30.4.;i4  5l.s:il.7.j2.l8  f'apital  5l.tMHi.ooo. 


SELLING  NICKEL  STOCK. 


7.\ll  M.iniifardirinp  <  onipaiiy  J.iiiulcil  of  For  some  I iine  Hicre  ha-,  hccu  availahh' a  goodly 
I'PCK.  /■apilal  .sm. (1(1(1  (.1  Ititonialional  Nick(l  (•<(.  slo<k  from  what. 

(■  I  alno(  t'rudiuK  nod  I’ld.Iisluug  (  oinpauy  j,  „ur  source,  and  this  selling  has  kept 

,.?i '."n '('"""Vo  '  ‘U’m”  rs:  11.  1  . . ,  H  liich  p«  (  s  1  (I  per  ceiii  .  down  around  1 1 5 

in  Op  I’lilp  and  I'api-r  Mills  l.iniKed.  of  Scll.irk.  1,7  The  selling  has  l(een  done  in  I  he  most  leisure- 

i.il  sl.oeil.iHiij.  .  ,  .  ,  ly  manner.  HillioiK  liasle  or  aii.\  <\i(lence  that  llui 

Idim  Wcsi  Manufacturing  (  ompany  I.imiled,  ,  spHer  was  anxious  to  gel  rid  of  holdings,  and  litllo 
ik  1  .ak* (  a  pit  a  I  5N0.000.  !  .  t .  ...i-  i «,  uias  l  .olrt  W  t  hrtxio  na  rtiMrl . 


EKOEBAI,  rilABTEB.S. 


. .  pnratlous  as  follows; 

|■.dnlOtll tin  to  AlliaharSca  Jind  the  Mraziqi.ii  The  I’remier  I’ants  Maniifaetiiring  (  ompan.v 
Coal  line,  all  belonging  Io  the  Canadian  Mnilted.  of  Monin'al  capital  ?.''.n.n(io.  Ineorpxi- 


Vorthern-  also  fho  Grand  Trinik  Pieitic  I  Isidor  Ballon,  adxocate. 

.'vortiurn.  .I4SO  urn  (irami  i  riink  i  a<  itn _  ,,  g,,,,  .sq.iphuiiriing  Couipauy 

line  from  lotiebl  to  t  algary  and  thf.  coa.l  ,  l.iuilted.  of  Toronto,  ('npiial  82.(1110.0110.  Ineor- 


solleitor.  of  Ottawa. 


1-,  lou  lirancll.  porator:  .lames  Siewarl.  aecoimtam . 

“Other  lines  whieii  iiave  iim  p.mvineiai  i  ,,,;^!"rat;;;*Y''ir‘'t.i;;;.::*'^::iien::^i:?\^t^ 

' - - - - - -  ■  guarantee  are  either  consirileled  iietw<‘en  :  .4  Barnet  \  Compan.v.  I.imiled.  of  Renfrew. 

g-t  *  XT  4  rxi  i -vr  4-1  AT*  points  where  operation  ivoiild  lie  profitable,  I  (’apiial  f-'.'iO.eoo.  lueorporalor;  .X.  Raruet,  lumber 

CANADIAN  CAR.  ,,r  else  very  little  e„nsf rue, i,jn  has  b-n  ; 

-  (lone  and  I  he  money  IS  still  in  the  possession  Montreal,  capital  82.-.  000  Incorporator:  .1.  s. 

Completion  of  C-N-R.-Govorntnent  Ar-  of  the  province.  If  it  xv.as  desirable  that  boveil.  aeeountan' of  Tonmto. 

rnniiemeiifis  May  Lend  to  Rc-  Oie  iirovince  shoiild,  tinder  its  agreements.  !  ,pVn 


j  l.ak*’.  <  Hpital  Sho.ooo.  Stock  liHs  h<>rn  (tvailahloat  prices  I  iclow  t  hoso  named. 

^W9M  r^rw^r^r\r^  \  I  ni/i/r  w'ii'a  I^rtikcrs  Tnakim^  a  market  for  llu' stock  liavo  had 

•  •  H  j\  ••  ALHKIirA  <  IIAIITKRS.  ^  cry  lit  tic  trouble  In  pia«‘inc  H  amomr  ciistomerN.  as 

••  J.  ••  ^  AllHMta  <4a/eftc  announces  fhrlatcM  inror-  the^vnnpan.y  is  very  j)r.>sprn)t«s.  and  there  is  said  to 

'  IKiratioMs  as  tn!|r>\Vs-  tU»  tpicstiou  ai)OUl  1  h«'  Ctlll  f  111  Ua  1 1011  Of  tllO  fMM- 

■.■•.■r,./,, . I  .-•i.nTvnc  .  (Jt.ueral  Ageni  y  Corporation  blmitei).  (.f  .^aska-  d‘'n(l.  at  least  tliro.jgli  ‘'unciU  year  I’rex toil* 

lE.OERAI.  CIIABTER.si.  toon  C  ipicd  8 '(I  000  'o  luue  last  die  companx  paid  diMdetids  of  12  per 

,  Melville  I, iquV.r  Company  T.imiti'd,  of  McUxIIle.  I '■ft'l  peraMuiim  '|•|lemysl^rious  selh  r  of  the  stoek 

Tlie  Canada  (.azette  annouiieixs  the  latest  inror-  .  <  'apifil  -S  ’e  000  has  di  fcaled  all  elforls  to  Umrii  ids  identil.x  .  and  all 

poratlous  as  follows;  ,,  ,  .  '  .Gdaih"  Rink  Conijiany  I.iniited,  of  Ardath.  i sold  by  him  ronics  in  In  the  uames  of  briikers. 

n  he  I’reinier  I’ants  Maniifaetunng  (  ompaii.v  i  Capital  s  ■  ooo  I  so  dial  the  real  sell.'r  is  Iddden.  One  dieoix  enier- 

Mnilted.  of  Monin'al  Capital  ?.''.n.noo.  Ineorpxi-  Tlie  Alorse  Co-onerallve  .siipplx  Conioauv  of  :  taiiicd  is  dial  (Ids  indix  idual  is  a  hea  vy  stock  mark(>t. 
ralor:  Isidor  Ballon,  adxocate.  Morse  ('apiial  .810  000  '  operator,  and  ha-  tiad  lo  unload  a  greal  ile.al  id  Ills 

Poison  Drv  Dork  and  .shipbuilding  Couipauy  j  ‘  Areola  l■•|our  Milks'  Companv  l  imited,  of  Areola.  !  holdings  in  order  to  proleet.  hiniself  elsew  here.  At. 
I. united,  of  roroido.  Capital  82,(100.000.  Ineiir- M  apiial  .800  Oooo  j  the  present  lexid  the  stock  nets  uearl.x  9  per  (lUt. 

porator:  .lames  Siewart.  aeroimiani.  i  carier  and  Bailev  T.indted.  of  .Aloose  .faw.  '  ^  •■''"'"irial  World. 

Moyneur  l.imited,  of  Odawa.  Capital  8.3no,(M10.  Caiiiial  .sjoooo  '  I  -  — - - 

Incorporator:  .1.  R.  dsborue  sollrltor.  of  Ottawa.  I  Rlair  Ran.  liing  Companv  Mniited.  of  Mapio  DON’T  TELL  ANYBODY. 


CANADIAN  CAR. 


Uiniit4'(i,  of  Ronfrnw.  (’reck.  <’Hpit.il  540, 0(m. 

itor;  .*\.  Darnrt.  lunihtT  j  Snskatoon  <’o|(l  Storage  Company  l.iniitod,  of 
Saskatoon.  (’Hpitrij  .5100.000. 

'ompan>  I-imited.  nf  \Htional  'IratpuR  <  ompany  Limited,  of  Kecina. 

'  Incorporator:  .1.  S.  ;  Capital  .520.tH)0. 


to  .IiiiK*  iHNt  the  cotnpan>'  paid  tlividends  of  12  por 
I  cent,  prratititnn  4'lic  tnvstrri(>tis  seller  of  tho  stock 
has  defeated  all  elTorfs  to  ItAiirn  his  iflcntiiy.  and  all 
i  stock  void  l>v  him  comes  in  in  the  names  of  brokers, 

I  .so  that  till'  real  seller  is  hiddc'H.  One  llieory  enter- 
taiiieil  is  ihat  this  imii\  Idnal  is  a  lu'avy  stock  market, 
operator,  ami  hH«  itad  to  udDhoI  a  greal  tjeal  of  Ills 
hoklings  in  order  lo  protect  hiniself  elsewhere.  .\t. 
the  present  le\(‘)  the  st«ick  nets  nearly  p  per  ccut.— 
N  .  Klnancial  World. 

DON’T  TELL  ANYBODY. 


rnngriiiPiitH  May  I.i'nd  to  Rr- 
newod  Artivitv. 


flm  ))rovinc«  should,  under  ils  agremnonfs.  !  .,,uo"oo.l’"'b;';-orp^^^^^^^ 
lake  over  any  of  these  lines  at  the  present  (itiawa 


"•  *  time  it  eoiild  do  so  not  only  without  loss,  sijihosk 

Wilh  f ho  eomplefion  of  llie  arrangements  liut  aotu.all.v  at  a  jirofit.”  ! 

between  tho  Government  and  1  he  ( 'anadian  .  -  ^ l„i ‘Ma 

Xorlliern,  it.  is  antiiMiiated  that  snltstantiai  MEXICAN  SECURITIES.  i 

ortlprs  for  rollinc:  stouk  may  be  placea  with  ...  Aiitonu 

tho  Canadian  (  ar  and  foundry  Company.  Aoiilo  revolutionarv  conditions  Iiavo  ex-  of  Toronto 
Ms  anticipated  also  that  tho  (Hand  1’nink  jsted  for  almost  two  v(>ars  in  Mexico,  and 
J’aeitm  will  shortly  place  orders  with  the  all  that  period  there  has  been  a  steady  rap?tal  s' 
same  eoinp.’iny.  Tn  tho  meantimo,  how'-  rjecline  in  tho  prieo  of  Mexican  securities  icr-at-iaxv 

over,  tho  plants  of  I  ho  company  conlinuo  to  a.  B.  Leach  &  Co..  New  York  investment  |  ' 


I  Slahosky  aiul  Beriizwrig  l.imited,  of  Alontreal. 
I  C.ipital  8-0.000.  Incorporator:  .1.  II.  Trigliey, 
advocate,  of  Montreal. 

j  l.a  Ararqiiise,  Limiled.  of  Montreal.  Capil.xl 
■  ,8.->0.nil0.  Incorporator;  George  Kddington,  eanilv 
itiaker,  of  Montreal. 

Automatic  ('hemieal  Spritikler  Compan.v  l.imited. 


*  .  .  i 

tjr  '1  lie  life-work  of  Mr.  .fohn  'I'n.xlor — See  *  ! 
V-  i>nge  II.  #  I 

*  I 

A,-  $  V-  Af  Al  A;  *  *  iS'  a  1:  A-  tr  ^  A-’  if: ‘If  ii  if:  v  #  ; 


<N,T.  I’liianriRl  ^iorln> 

1 1  IS  t  hr  adMcr  uf  \  hr  promotrrs  of  TIig  LightrnInR 
C'rrrk  Gold  (iravcN  ;md  Dcaiiiagr  Co.,  J^tid.,  li 
Hritish-< ’olumhi.'i  miiiJim  '’oinpanv.  with  a  Nrw 
;  \nrk  om<M‘  pH'dd'^d  o\cr  l>\  ('harirs  H  I  nvrrr.agt 
■";  ;  ns  its  frcasiirrr.  liiat  Invrstors  siiould  ncu  consult 
i  nh\  oiic  wIicD  consjdc'riug  the*  purchase  (*f  its  lioiids, 
*  ■  Imt  should  n*ly  on  Mirir  own  common  se'nsr.  ^  They 
7’  I  watd  iuvc'siors  fo  do  tih'lrown  thinking,  for  if  lltry 
i  cejnstili,  others  thr  probabilit i«*s  arc  Ihry  will  miss 


Af^llto  roVolulioTiary  conditions  Iia.VO  ox- I  Toronto.  <*apilal  SIOO.UOO.  incorporator;  <i.  .n! 
istcfl  for  almost  two  yt'ars  in  Mexico,  ami  1  ottaxva. 

m  all  that  period  there  lias  beon  a  steady  1  Capital  S.rOU.COO.  tnrorporator;  R,  g.  fodc,  harris- 


ovor,  tho  plants  of  tho  company  conlinuo  to  a.  B.  Leach  &  Co..  New  York  investment  1  /a'*"’ 
operalo  at  about  forty  per  cent,  of  full  bankers,  this  w'eek  very  pertinently  priesent  ”  .1  T’^-'ollleisnideni'-' 
capacity.  table  of  tho  fall  in  prices  in  the  period  I  ( 'anadian  i  nderxvearf' 

InterMowed  during  the  week  by  The,  nientioned  of  the  principal  Mexican  i.s.siies  i ‘.I'’®.'-  <'apt*al  SAo.ooo.  1 
FtNANriAi.  Time.s.  .Senator  ( 'iirry  declared  ^.hidi  are  listed  on  the  Loudon  .Stock  K.x- !  e.  I.emire  *  Fib  r.iuiitt 


IS  THIS  TRUE? 


that  unless  orders  such  as  1  hose  indicated  change,  as  follows; 
above  Avero  forfheomiug,  it  seemed  very 
unlikely  (hat  present  conditions  with  the 
A-arioiis  plant.s  of  (he  company  would  show 

an.v  iinprovemeut.  There  is  sufficient  work  ;Mexico  ri(y  s(erliug 
from  small  orders  on  hand  and  (o  come  (o  *  bonds 


Thfl  JCe'W  York  Financial  ^Yor1ll  sa.vs"  keep  (he  plan(s  working  a(.  about  (heir  Xaiional  Rys  of  Mexico- 


“ftince  Albert  Freemati  ran  afoul  of  the  present  standard,  but  no  more. 

Federal  authorities  in  eonnetdion  with  the  • -  - — — .  . 

HaAvt/horne  SiK-nr  A  Iron  !Miiies  fraud  THE  nova  .sroTiA  issi  E.  |  lien  bonds 

Avhioh.  of  course,  mado  it  ini jios.sible  for  him  (l.ondou  Dnii.v  Maii.i  (19.'»7) . 

’has' b^n  '  Avor^kinc'  b!'.'  tJeheme  1-s'?han  T  flfih"wrs‘‘^(AcHhcd"^  mrpiV^irc!"^!!. 

States,  116  has  boon  working  Ins  sohi  rn6  .jp|.  going  to  tho  mulorwriiors.  is  no  rioubt.  (IR/4) . 

'niplovut'  by  t  IlD  way  largely  duo  to  flip  iinnropftious  tinio  at  which  tho  Xational  lUl.  of  Mf'xico 

ployee  in  <|lieslioli  is  issue  ;.p|.cared.  but  ilicro  arc  olhrr  factors.  For  Prior  lien  bonds 

.  4..1  1:^1.*  I  .  ..  DUO  thing,  fho  Canadian  Prnvlncps  snfTor  from  tlio  ^ 

Jias  psttlblisliud  ,111  offic  6  tliaii  tholr  Kccurliics  an^  not.  admisNihlo  as  (1926) . . 

has  HJipn/aohoa  Iho  oln  tnistco  invostmonis  in  this  country.  aUhoiigh  tlio  First  cons,  botid.s 

"ibbTS  by  letter  urtrine  Australian  States  and  sucli  minor  cominunii ips  as  /  lOM  ) 

..i _ *-  rrui.,  Die  ('rown  ('olonics  cn.ioy  that  advantage.  Morr-  .  vt  ’IV  '  ’  I  -it  ‘ 

JMcliitjro  Jbharcs.  over,  thorp  is  no  doubt  that  the  heavy  guarnatecs  Mexico  Northwest.  Hy.— 

jnminir  promotion.  He  grained  by  some  of  tho  Canadian  provinces  to  Slock,  . 


Frcferred  stock. .  ,  . 
Second  pref.  stock. 


through  a  former  cniployct*  by  the  way  <if  largely  duo  to  flip  iinnropftious  tinio  at  which  tho 
Canada.  Tho  cmployco  in  <jiU‘Stion  is  »ssuo  appearod.  but  ihero  are  other  Hictors.  For 
T>  u  -A  .  4..1  1:^1.  I  .  ..  <'»ic  thing,  tho  Canadian  Prnvlncps  snfTor  from  tlio 

Robert  Stem,  who  has  cst€lblislu‘d  <in  offii  c  tiiat.  their  securities  ar<^  not.  admissihlo  as 

in  Toronto.  Stem  has  ajipn/aehcd  Iho  old  tnistco  investuipnts  in  this  country.  aUhoiigh  tlio 
Hawthorne  Ftockholders  by  letter,  urging  Australian  Siatos  and  sucli  minor  communiiips  as 

n'bJa  the  Crown  ('olonles  rn.ioy  that  advantage.  More- 
thfilll  (o  inA<cht  in  jxlclntjro  hhar(^8.  J  his  nver.  llu-rc  is  no  doubt  lhal  tho  heaxj  guarnatocs 
is  Freemans  last  jnimilg  promtilmn.  Ho  grained  by  Nome  of  the  Canadian  nrox-lnees  to 
claims  it  is  fast  reaching  tho  Jioint  where  il  railway  bond  issues  tend  at  tho  present  time  to 
Arill  become  a  dividend  payer.  Hu(  did  Wnate 

Bnvthing  he  oA'er  liaA-e  (o  do  Avifh  pay  divi-  - 

(Tends  for  any  length  of  lime,  if  at  all’.’”  IIKIM'UEE  NKAV.s. 

_ _ ! _  Rzm  i.irr.  .Ai.ta  Engineer  AA'.  .1.  Eranels.  of 

ui-iwir  Montreal,  has  Completed  Ills  survey  for  tlio  $2.i0.00l1 

NO  NOIITIIERN  1  .A(  lEM  SKM  K.  sewor  s>-Kleni  tor  l(edrMtf.  and  tlio  town  Couiirll 
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South  Amorica  Cabinet  AVooiI  Company  I.iniited. 
of  Toronto  Capital  81  (MIO OOil.  Incorporator: 
C.  .1,  K  <  ollle;  sttident-iit-law ,  Toronto, 

( 'anadian  I  nderwearConipany  bimiied.  of  Mon¬ 
treal.  Capital  8'>u.000.  Incorporator:  .\.  R.  Hail 
K  (• 

E.  I.eniire  A  Fils  f.linited.  of  Montreal.  Capital 
$40.0(10.  Incorporators;  E.  and  O  I.eniire,  mer¬ 
chants. 


if  y  tit  ^  #  Sx  » tit  1C  if  il:  ft-  if  if  if  H-  if  if  ^  '!f  if  if  #  ;  a,,  oxi-oHmt  chance  of  acq'iiring  an  interest.  In  n 

_ _  mine  uhieli  il  is  promised  will  iliiplicate  the  surrpsa 

of  au.x  of  the  w (ll-kuoxni  bonanzas  of  the  past. 
TUli"  Cl  IM  ^VII  Sill'll  adxice  is  expeeieil  from  frock  coated  and 

inij  k^lalJiVU  liN  silk-tiled  individual',  who  are  earnesll.v  bent  upon 

-  selliiic  to  some  eouulry  bumpkin  I  he  Hiiilsoti  River 

iN'  v  AS',.. I  I  for  a  i weiii v- dollar  bill  They-  usiiall.v  don  t  xvant 

(N.A.  Imancal  World  .  ,,^,,^,,0,-, ox e  bii.xers  lo  nil  any  aiquaiutanco 

It  b-AS  long  been  the  belief  of  mau.x"  mistaken  but  xxbal  a  bargain  they  are  getting.  Poo  niuch  xs’isdoni 
li"rv  Ise  well-meaning  per-oiis  that  wlien.  xrr  is  bad  alike  to  lju’  seller  and  the  buyer,  as  It  U 


I  otherwise  well-meaning  per-oiis  that  when.xrr  is  bad  alike  to  iJu’  seller  and  the  buyer 
I  8t;.ii,i,'ird  t>d  is  miileleil  bx-  the  coiirls  it  Itistaiitlx-  certain  io  bring  a  hitch  in  the  transaction 

I  reconiis  by  adding  tlie  i-osi  lo  ilie  pric  e  of  oil  i’he  -  . . 

'  oil  octoiins.  in  (lie  heigld  of  il s  carreer,  was  imleed  CAN.AHI.AN  A:  M I.^iSiSNIPI  I  I  DM  ER. 

'  xei  y  powerful,  bill  exen  llieii  it  was  uol  exempt  (rom  ...  it-.—iai 

I  t  he  la  w  of  siiiiply  and  demand.  Ilul  x\  ha'  Is  haiipen-  (N.A.  EiiibucibI  I 

i  iiig  now-  IP  eels  a  dilfereiil  explanalion  The  price  of  Efforts  made  ill  tho  New  A  ork  market  to 
i  oil  is  steal  ilx  lading,  insii'ad  of  rising,  and  there  prsYor  tlie  eommoii  stock  of  Mississliipi  I’ 


Efforts  made  til  the  New  A  ork  market  to  find  buy¬ 
ers  for  (he  I’ommoii  stock  of  Mississli'pi  Rower  Co., 


Ql;E.BE<  ill.ilffERS,  !  jier  tiarrel  oil  c-i'iicle  The  e.xid.analion  is  rearli 

,  ,  ,  i  nisheil  bx  tin-  ilieorists  who  liellexe  Standard 

The  (Juebee  Gazette  announces  the  late.st  incur-  t  still  His  Satanic  Ala.ic,sty  and  is  going  ahoui  d 
porations  as  folloxx-s:  '  ing  or  mining  h'tic  cccnipciilors,  and  these  rc 

The  Ecgal  Piihlishing  (  ompany  Limited,  of  -  c'tifs  In  priee.s  arc  noihing  short  of  a  repetition 
Canada,  of  _  A  ton  freak  Capital  820,fl(l(t.  Iiicor-  1  old  poilev  Io  Urn  ruin  rivals  and  then  ahso 


I  have  been  no  less  Ilian  live  cuts  ill  wholesale  oil  wliicli  operates  the  gtea'  Keokuk.  la  .  dam  built 
I  iiriees  in  the  last  two  moiilhs.  amounting  lo  4'1  ceiiis  aencss  tlie  Mississitipi  at  tliai  point,  resulted  in  a 
I  per  barrel  on  criide  The  e.xiikanaiion  is  readily  fur-  j,,  the  price  to  Die  lowest  figure  in  over  two 


Canada,  of  Montreal.  Capital  820,(10(1.  Incor¬ 
porator:  T.  AT.  Rapinrau.  advocate. 

Hotel  N'atlonale  l.imitee.  of  Alontreal.  Capital 
$19,000.  Incorporators:  .A.  I.aroquo  and  .1.  Corlicd. 


on  criicle  The  e.xiikanaiion  is  readily  fur-  |,r,.j,k  j,,  h,,.  price  to  tin-  lowest  figure  in  over  two 
the  iheorists  who  bellexe  Standard  Oil  is  vf.;,rs  The  slock  was  offered  this  week  around  22 
lanic  Ma.iesty  and  is  going  ahoiii  devour-  j,,  ,,p,,„  A-„rk  market,  as  against  27  in  (he 

ing  or  ndnoig  h'tic  cccnipciilors,  and  tlic'se  repeated  prex  ions  week  and  a  hugli  figure  of  OH,  wlileh  was 
cuts  in  pnce.s  iirc  noihing  Slioct  fd'a  repc  iiticcu  of  the  j,,  n,,,  ii„]n  the  (  anadian  and  English 

iilil  policy  III  lint  ruin  rivals  and  then  alisorb  the  ^ppcniatprs  were  excited  lix  1  Iv  Canadian  boom  and 
wreckage  ,  ,  ,  ,  ....  were-  plcitieing  lieaxily.  I'lie  bonds  and  preferred 

A  pretty  Hieor-.  Itut  false.  Standard  Oil  and  .all  stock  whicli  latter  is  not  now  paying  any  dividend 
other  oil  prodneers.  big  and  lillle,  ainl  ilii're  are  soft  in  tone 


advocate  barg.i 

Bo.vpr  AVest  Realty  and  Lumber  Company,  of  and  t 
Montreal.  Capital  849.00(1.  Incorporator":  T.  |  move 
Rlilfrct.  K.C.  .  .  I  to  mi 


aln  sales  So  xve  an-  having  liargain  sale's  in  oil  I  holdings  in  oiKsIde  stoc  ks  to  I'are  for  their 

I  hex  will  be  continiiocl  until  the  surplus  .slock  is  |  piore  extensive-  Canadian  commitments.  Some  fur- 
-d  to  market.  Tlp'n  is  no  attempt  being  made  ,|jpr  ii„anring  is  lieing  rumored. 


AV.  V  ciiuigb.  chairman  of  tlie  Northern  Rariflc  announced  at  the  regular  meeting  held  last  night  Mfcxicim  Light  &  PoAVOr 
lard  of  directors,  authorizes  an  emriliatie  denial  of  tliat  on  reeipl  of  tlie  plans,  expected  w1t.bin  the  next  C'^t.imon  stock 
e  report  that  the  compan.A’  is  contemplating  an  tliirtj-  days,  construction  of  the  trunk  and  lateral  <•  j  ,  i . 


(bsuo  of  stock.  He  adds  tliat-  the  plan  ha.s  never  sewers  need 
been  thought  of.  and  will  not  beeonsidered.  Norih-  will  lie  rom 
ern  Paejfle's  earnings  are  behind  last  .tear,  and  The  Com 
at  the  end  of  Aiareh  the  surplus  after  all  eliarges.  Ing  the  ci' 

Including  dividends,  was  a  little  over  tl  .'ifiri  tliltl.  a  lirirk  additi 
decrease  of  over  $2,000.0(1(1  as  compared  with  Iasi  will  also  lie  I 
year.  Tho  early  crop  outlook  in  Ihe  company's  Included  in 
territory  is  excellent.  I  the  Eire  Department- 


sewers  iieednl  at  lliis  lime  will  proeecd  at  once,  and 
will  lieromplcicd  heforo  fall 

The  Council  passed  a  liy-law  providing  for  enlarg¬ 
ing  the  city  Hall  by  adding  anollicr  story.  \ 
lirirk  addition  for  the  use  of  the  Eire  Department 
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1  Three  Rivers  Land  (  ompany,  ot  guebee.  ( 'apital 
I  87.5.000.  Incorporator:  F.  Carrel,  Jouniallsl,  of 
Oliehee. 

The  Lower  Ottawa  Forest  Protective  Association 
T.imited.  of  Hull.  Capital  .810. (KK).  Incorporator. 
Hon.  AV.  C.  Edwards,  of  Ottawa. 

ONTARIO  CHARTERS. 


Ill  business  proposl- 


Tlircc  Rivers  (.and  Compatiy.  of  (Quebec,  (’apitai  1  tion  Siandarri  oil  and  all  oilier  producers  riinfrniit 


in  Slaudard  Oil  and  all  other  producers  l•(lll|■rnnt.  (lOMIMON  SECCRITIES  CORPORATION- 

np\f  I V'. T-s  |i,.*  xv  It  I TE  K  ('ll  UI'*4A'  Tlic  IioikI  market,  sa.vs  the  Domiiiiou  Serurities 

KE.AIIAi.ltl.'A  I  A  I  ..M  III  lElt  <  o.  B(  SA  .  (-..rporatiou.  Is  maintaining  aliout  the  same  steady 
.1.  AV.  ExKi.r.  president  (if  file  Reniington  Typi'-  tone  as  witnessed  throughout-  Alarcii;  A'alues  of 


-I.  AV.  ExKi.r.  president  (if  tiie  Reniington  Typi'-  tone  as  xvilnesseii  throughout-  Alarcii;  A'alues  of 
writer  ("ompany,  says  tli.ii  noiwithstanding  reports  luunieipal  debentures  and  standard  corporation 
of  general  liusiness  (lepri's'-ion.  Remington's hu.siness  bonds  remain  unchanged  from  those  of  -April  1st. 
shows  a  satisfaetor.v  inerea.-ie  for  t  he  first  four  months  In  A  iew  of  general  unsettled  romlitions.  the  rontlnil- 
of  the  yyar.  aud  Is  in  exerss  of  tlie  same  period  of  ed  demand  for  securities  of  the  InA'estmenf-  class  Is 
1913.  This  is  attriiiutabl-'  ('liit'fiy  itx  an  -aggressive  noti'wortliy.  Rrcx-ailiiig  attractiA'O  A'lelds  to  bo 


I  funds  advantageously. 


ly  Hall  b.v  adding  another  story.  A  “ Govornmoiil  socurilies  have  jjoprcoialcd 
ion  for  the  use  of  the  Eire  Department  more  (lian  40  per  c.eiil.  since  iSeptenilior, 
biiilt  at  once.  The  work  wiil  eixst  81 .5.000  |()|‘t  ’I’llis  sUlfiresls  (he  (llieslion  Avliofltor 

I  the  estimate  IS  some  new  equipment  for  ^T-,-  ,  1”  ',1  "  '  v  It 


quipraentfoi  ^  chaotie  eoiulilioiis  have  no(  been  Lilly  I  Jp*' nMes ’I'Jk^portation  and  Amusement 

_ _  distioiinled  and  Avhefher  a  tnrn  ahoui  is  not  '  companj  .  Port  AViiiiam,  $40,(100. 

~  near  at  hand,  considering  (he  much  hrighler  Oenry  Alorris,  (.trailed.  'Toronto.  *40.000. 

outlook  for  a  cessation  of  the  turmoil  and  Bay.^Mawo'  Limited. 

rr  roA'olution.  \Ve  think  (hat  point  has  been  ‘  The  Al’ayflower  Aledleine  Compan.v.  Limited. 


The  Ontario  Gazette  announces  the  latest  in-  I  Ihl-'k  This  is  atlrihutabl-  chictly  to  an  .aggressive  noteworthy.  Rrevailuig  attraeti\-(  jKias  to  ne 

corporations  as  follitws:  .  policy  of  business  getting  ami  ('dueating  lliepulilie.  obtained  from  Canadian  mtinicipalsatvl  thetmques- 

Iwonio  Brewery,  of  Toronto.  Capital  $:?. 000  000  1  The  eoinpan.v's  faeioi  K's  are  niniiing  full  time  I  tionahle  security  for  siieh  issues  afford  the  eonserr- 

Classic  Athletic  Club,  of  Toronto,  without  share  except  fertile  usual  half  holir'a.x  Satiirday.s.  Foreign  |  alive  investor  every  opportunity  to  place  surplu 

pa,, 11,(1.  I  busines.s  shows  a  slight  falling  off  I  funds  advantageously. 

Hamilton  Football  Grounds  Assix-Jatlon.  of  Ham-  I  , 

iltdii.  without  share  r.Apital.  I - -  ^  .  --  ..  - - - - -  "J 

Dunnings  (Jmlted.  of  Toronto.  Capital  .8100. rmo. 

The  AVeatherhead  Raper  Compan.v.  Limited.  1 
Toronto,  $40,000.  I 

The  ATcKaehren  Tie  and  Timber  Compan.v,  Limit-  iK  \J' ^  ■-  _  ■  n  ■■  O 


Y’ST  A  TATT.T'  rovolution.  AAO  inillK  tnai  point  has  been  I  The  Alayflower  Aledlelne  Company.  Limited. 

SUBSCRIP  1  ION  BUANK  stii  figiS frel^rve^tiy  ZTiy  \  ''SSiiH&rci';"^L'ni! 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . fo 


for  Mhich  send  The  Finaneial  Times  for . to 


exhausted  their  resotirees  unless  they  ean  *200.000. 

I  find  otilsido  interests  still  Avilling  lo  supplv  Baldwin.  Company.  IJmitcd.  West] 

(he  fuiKls  (o  eontinue  the  Avarfare.  and  this  ^’”^i;rpp*r'%rothers.  t.lmlted.  Toronto.  »40.000,  j 
s6oms  alt<»K6lner  ininkely.  I  o-day.  in  our  ‘Willfam  Beatty  LandxS  and  Timber.  TJmited. 
opinion,  el^arer  tha-n  6\  er  heforu,  may  ho  Barry  Sound.  SIW.OOO.  rnnsolidatrd  AskoIxS  Com- 1 
seen  the  dawn  of  a  brighter  day  for  M.'xleo.”  !  >’oaiy'*  TTnCipan}'"'”^^^^^^  Napanee,  ! 

-  '  “•  - -  $.4,001). 

NirKHL  STBKL  «‘ONSTKl'<'TION  KOKK.  Beaver  Bag  Manufarturing  Limited.  Toronto. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (frea  of  charge)  regarding  the  foilowinS 
Securities: 


NICKEL  STEEL  l  ONSTRl'I'TION  MORK.  Boavi 

Some  little  time  ago  a  number  of  experiments  '  $40.00tV 
were  eari’iod  out  with  a  ^tew  to  determining  tli»' ; 
percentage  of  carbon  and  nickel  required  to  pruduco  Tbon: 


na:\ie. 


a  steel  having  the  highest,  pos-slble  elastic  limit  and  !  M  alkerx-ille,  S-stl  tHlO 


AlaeDonald  Burns.  Limited.  Dresden.  82.5.000. 
Thomas  Reinforei'd  Con(Tete  Company,  Limited. 


ADDRESS. 


I  ultimate  strength  I’oiiKistent  witli  easy  inaniptiln'  niiadi 

j  lion  and  perfect  safet.v.  A  series  of  comparative  i  SiiU.OOO. 

I  tests  vns  also  made  between  niekel  steel  and  nirdinni  ^ 

'  earlion  steel,  and  a  conipli*te  set  of  speeitii'at joiiN  was  !  JDdO.tMK). 
prepared  for  the  design  of  bridges  in  niekel  steel,  !  _  Niagan 


rmiadian  Zagelme.vcrCompany.Limlted.  4VindsSor  ; 


Address.' 


Diagrains  were  al«5o  prei>areU.  giviim  the  wei>:ht  of'  Toronto.  SoO.OOO. 
metal  and  eost  per  linear  fCKit  for  all  ordinary  t\pes  ,  ,  ^ m'J,  V* 

of  railway  bridges,  for  the  purpose  of  eompariiiK  ^  .1  '  1 

niekel  steel  with  carbon  .steel  lYom  an  ri'ononiic  Land  (  o 


Suburraptiontif  In  Canada,  $2.00  a  yean  $1.25  lor  nix  montha*  In  Cireat  llritaSn* 
a  yean  4n  Bd  for  aix  monthn.  In  L’.S.*  $2..50  a  yeari  for  nix  nioiitha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


I  sliindpolnl.  The  dlffloulty  of  working  nickel  steel  'fllj'*’'  ?,  '"’'ji  ;  s, 
in  the  simps  may  prove  a  siwlous  objection  to  its.  “'Vi,'*™',,-',' 

rnpi(i  Introduetion  for  all  elasses  of  Itridge  work  I-imhed.  .Atim™.  ..  40  (1W. 
Certainly  a  better  niialily  of  sK'el  would  have  to  ho  ‘  ou.«nracrs  Alail  Order 

used  for  puitohes.  drills,  reamers  and  planer  (<>018.  - - 

Ordlnar.v  steels  fall  so  quickly  in  niekx'l  steel  that  It  1  MANITOBA 

would  he  iieeeasary  lo  Use  Ihe  flm'st  possible  grad(<8 

of  alloy  steels  c.xc(u>iively :  and  even  with  these  the  The  Manitoba  Gazette 
tools  lose  their  edges  ^  a  comparatively  abort  spaee  eorporatloiis  as  follows:- 
of  tiikea.  . -.--1.  ,1-  <1-....  . 


.1.  E.  Sm.vthe  and  Company.  Limited,  AVindsor.  | 
SUIO.tMKI.  I 

Niagara  Grain  and  Feed  Company,  l.iinlted.  i 
Toronto.  $.5(1.000.  | 

The  Bowlhy  Sand  Lime  Brick  Company, 
l.imited.  Milton.  $100,000.  ' 

Tlie  Portland  Land  ("ompany,  l.imited.  Port  1 


Arthur  $100.0(8). 

The  Canadian  Alenaee  Publishing  Companv, 
l.imited.  .Atimra.  $40,000. 

Cou.«nracrs'  Alail  Order  l.imited.  Allistoii.  $10.0(81. 


MANITOBA  CHARTERS.  I 

The  Manitoba  Gazette  announces  the  latest  in-  I 
rporatloiis  as  follows:  — 

Christie  Grant  Company  Limited,  of  AVinnipeg,  I 


Norn  (!('  plume . 

The  Ropliex  xv4i  be  publisheJ  .n  the  Financial  Ti  nes,  under  the  nom 
t  e pi’jme  (not  the  ntm?)  o.  l-ie  eniairer,  ani  .uaraei  2j.>/_..ea£  unless 
otherwise  rckue Red. 

T.  Kelly  Dickinson,  cditor-in'chief,  gives  each  enquiry  his 
personal  attention. 


( 


